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NGi dung trinh bay

O Ddc diém cia md hinh tidng trudng “ci”

O

Tai sao phai chuyén sang md hinh tang trudng mai?
O Binh luan vé ba dé an tai cau tric kinh té

= Ngan hang thucgng mai

m Té&p doan va téng céng ty [ngdn gon]

= D3u tu céng [ngan gon]

o Can lam gi dé chuyén sang md hinh mdéi?




Mot s6 dic diém
cua moé hinh tang trwéng “ci”

0 LAy DNNN lam déng luc trung tam, trong khi khu vuc
nay lai kém hiéu qua

O Tang trudng theo chiéu rong, dua chu yéu vao tang
dau tu va luc lugng lao dong

o Dau tu, dac biét la dau tu cong kém hiéu qua

O Dau tu cao kéo theo viéc md rong tin dung

O Thé& ché& va quan tri: “Hé diéu hanh” cii cho mét nén
kinh t& hoan toan mdi va chia cit thé ché

O Heé qua: Nén kinh té kém hiéu qua, nang luc canh
tranh thap, bat can dé6i vi mé lap di lap lai véi mdc do
nghiém trong, tang trudng kinh t€ suy giam

Kinh té vi mé tir géc nhin so sanh
(2007-2011)

GDP (%)

CPI (%)

Source: Economist Intelligence Unit




Kinh té Viét Nam: Thap nién 2000

VIE VIE | ASEAN | CHN IND PHI THA
01-05 | 06-10 | 06-10 | 06-10| 06-10 | 06-10 | 06-10

Tang trudng va lam phat (%)

T6c do tang trudng GDP 7.4 7.0 5.2 11.2 5.7 5.2 3.6
T6c d6 tang CPI 4.5 10.9 6.1 3.0 7.8 5.0 2.9
Chinh sach tai khéa (% GDP)
Can can ngan sach -3.9 -5.6 -1.8 -0.9 -0.9 -1.9 -1.6
Téng thu ngén sach 24.7 28.2 17.9 19.4 17.6 15.0 18.0
Téng chi ngan sach 28.6 33.8 19.7 20.3 18.4 16.9 19.6
Téng v8n dau tu c8 dinh 32.0 34.9 25.4 42.1 28.0 17.2 26.2
Ng chinh phu 40.4 47.8 - 17.2 29.2 55.5 40.9
Ty & tiét kiém/dau tu (%) 95.8 83.1 126.2 | 117.3 | 106.2 | 125.9 | 117.5

Chinh sach tién té (%/nam)

T6c do tang tién M2 27.1 31.1 - 20.8 15.5 12.9 8.3
T6c d6 tang du ng tin dung 31.1 35.5 - 18.9 | 12.3 9.1 5.5
Ngudn: EIU

Nhan dang mé hinh tang trwéng méi

O Muc tiéu:

m Khéi phuc 8n dinh kinh t& vi mo

® Nang cao hiéu qua va suc canh tranh cua

nén kinh té

m Duy tri tang trudng cao mot cach bén virng
0 Cong cu chinh sach: Tai cau triac

m Hé thGng ngan hang thudng mai

m Tap doan va téng cdng ty nha nudc

= Dau tu cong




Tai co cau kinh te & Viét Nam

Truc triac caa hé thong NHTM

Bi€u hién bé ngoai Van dé bén trong
Ng xau O Phat trién quéd nhanh

O

V6n ao (vay ngén
hang dé gop von)
Diéu ti€t bat cap
Quan tri bat cap
Sd hitu chéo

Kém hiéu qua

U dong thanh khoan
Bién 13i suat rong
RUi ro hé théng
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Tang von diéu lé trong hé thong NHTM
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Ty Ié ng xau binh quan
cua khu vuc ngan hang

No’ xau cia mot s6 NHTM

Ty trong du ng bat déng
san, thang 2008 sv. 2011

Y S bank
T12/2010 2,16% acomban =201
West Bank
T5/2011  2,37% s Al = 2008
ACB
" T7/2011 3,049, ‘—
HDBank
0
T9/2011 3,31% AnBinh Bank
T3/2012 3,60% Viet Capital Bank
T4/2012  4,14% SHE
Eximbank
T5/2012 10,00%
Ngudn: Xuan Thanh téng hop tir Ngan hang Nha nwéc VN.
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ONgudn: Nguyén Xuan Thanh téng hop tir cac béo céo tai chinh ngan hang 2011




Sé& hiru chéo va uy thac dau tw

Cho vay lien NH

Ngan hang A Sohtu | Ngan hang B
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Nha dau tw
ca nhén
Ngudén: FETP

Chung khoan
Bat dong san
Gop von

Chung khoan
Bat dong san
Gop von
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Co cau sé hitu: DNNN va NHTM

INH No&PTNT VN
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Quan diém tai co cau hé thong NHTM cua
Ngan hang Nha nwéc

O Nang cao vai tro, vi tri chi phdi cia cac NHTM
nha nudc, bdo dam cac NHTM nha nudc that su
la chu luc, chu dao cua hé thong cac TCTD

O Da dang héa vé sé hitu, quy mo, va loai hinh
= Tiép tuc c6 phan hdéa NHTM nha nudc

O Khuyén khich M&A tu nguyén

O Tai cd cau toan dién vé tai chinh, hoat dong,
quan tri

O Khéng dé xay ra dd v3, méat an toan
®  Phan loai NHTM thanh 3 nhém & ap chi tiéu tin dung
m  “Khdng dé€ ngdn hang nao dé v3”
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Tom tat vé sw phat trien cia TDKTNN

O M@ rong rat nhanh nhung hiéu qua thap
0 Dong co cua viéc hinh thanh TDKTNN:

m  COng cu quan ly vi mo va chinh sach xa hoi

m Thu hep khoang céach cong nghiép dua vao Igi thé

kinh t€ nhd quy mo

m  DOGi dién véi thach thidc canh tranh hau WTO
0 Ngudn goc hinh thanh TDKTNN:

m  H{tu cg? [Khong]

m  Phan tan rui ro? [Khong]

m Chinh sach [Bung]
0 Ky vong va hién thuc?
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Tai cau trac doanh nghiép nha nwéc

O Xac dinh lai vai tro cua DNNN:
= DNNN la cong cu diéu tiét vi mo?
m  Chi phi sv. Lgi ich cia DNNN déng chirc nang xa hoi?
o Ap dung co ché thi truéng dé tai cdu tric DNNN:
= Gia thi trudéng
m  Canh tranh [qudc té]
O Tang cudng ky cuong clua nha nudc dbi véi DNNN
m  Cham dat trg cap
m  Thu hodi doc quyén/ diéu tiét
0 Cai cach hé théng quan tri DNNN
m  Tach chic nang sé hitu va quan ly hanh chinh
m  Cai thién gidm sat, minh bach, trach nhiém giai trinh
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Van deé dau tw cong & Viét Nam

O DPau tu cong tang rat nhanh trong thai gian dai
O Nhung lai kém hiéu qua, dac biét la dau tu cua
khu vuc cong
m  Dau tu dan trai, phan tan
m  Dau tu khong can thiét
= Thiéu cd ché dam bédo hiéu qua
O Ché€ ngu nhdm dac quyén dac Igi
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Thach thirc cta tai co’ cau kinh té

0O Thach thic I6n nhat: Nhéom dac quyén dac Igi
m Ky luat cua thj trudng
m Ky cudng cua nha nuédc
m Chat lugng quan tri
O Hai tinh hudng dién hinh
= Gidi ctu bat dong san
= CoOng ty quan ly ng (AMC)
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Chinh sach can thiét dé chuyén sang
mo hinh tang trwéng méi

O Tai cau truc khu vuc ngan hang thong qua cai thién
quan tri, loai bd sé& hitu chéo va cho vay theo quan hé

0 Cham dut trg cap, thu hoi déc quyén, minh bach hda
hoat dong cua DNNN

Tai co cdu dau tu cong théng qua thay déi thé ché,
giam sat doc lap, dau thau canh tranh

Loai béd mau thuan Igi ich trong bd may diéu tiét
Quy tac tai khoa dan gian, co hiéu luc

Thiét ké lai hé thong khuyén khich cho dia phudng
Cai cach chinh sach nhan su va luong béng

S48 liéu sai khéng thé yéu cau giadi phap ding!
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