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Lich sir hé thong tai chinh Viét Nam

Hé théng ngan hang
Thi trwdng chirng khoan
Thi trwéng bao hiém
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Lich sir hé thong ngan hang Viét Nam

Thoi Phap thudc (1858 — 1945)
Thoi ky sau CMT8 (1945 — 1951)
Thoi ky 1951 — 1954

Thoi ky 1954 — 1975

Thoi ky 1975 — 1988 (1990)

Thoi ky 1988 (1990) — 1997

Thoi ky 1997 — 2008 (?)

Thoi ky 2008 — nay

6/28/2013



Mot vai cot moc quan trong

1990: Ban hanh hai phap Iénh Ngan hang
1993: Binh thuwdng hoa quan hé véi cac td chire tai chinh québc té (IMF, WB,
ADB)

1995: B4 thué doanh thu ddi véi hoat dong tin dung, ngan hang; thanh lap
ngan hang phuc vu nguwdi nghéo

1997: Théng qua 2 luat Ngan hang

1999: Thanh Iap bao hiém tién gtvi Viét Nam

2000: Co cAu lai tai chinh va hoat déng ctia cac NHTM; thanh lap cong ty
quan ly tai san tai NHTM

2001: Ky Hiép dinh thwong mai Viét Nam — Hoa ky

2002: Ty do hoa l&i suat VND

2003: Thanh 1ap ngan hang chinh sach xa hgi; stra Luat NHNN

2004: Stra Luat Cac TCTD (ndam 2010 stra lai 2 Luat NHNN va Cac TCTD)
2006: Quy dinh v& vén phap dinh mai déi véi cac TCTD

2011: Ban hanh D& an Tai c4u tric hé théng cac TCTD

DO Thién Anh Tuan

Lich str thi trrong chimg khoan Viét Nam

Thanh 1ap Ban nghién clru xay dyng va phét trién thi
tredng von (1993) thuéc NHNN

Thanh lap ban soan thao Phép [énh vé chirng khoan va
TTCK (1994) -> Ban Chuan bi td6 chirc TTCK (1995)

Thanh lap Uy ban Chirng khoan Nha nwéc (1996)

Khai trrong Trung tdm Giao dich chirng khodn TP.HCM
(2000)

Khai treong Trung tdm Giao dich chirng khoan Ha Noéi
(2005)

Chuyén UBCKNN sang Bd Tai chinh (2004)
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Lich st thi truong bao hiém Viét Nam

Trwdc 1945:

m Nam 1926: Chi nhanh cbéng ty Franco — Asietique

= Nam 1929: Viét Nam B&o hiém Céng ty (bdo hiém xe
o o)

Sau 1945:

= Nam 1965: Cong ty Bao hiém Viét Nam (Bao Viét)

Sau 1975:

= Nam 1998: Céng ty CP Bao hiém Bwu dién

= Tt 1999: nhiéu céng ty bao hiém khac ra doi
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Pic diém ctia hé thong tai chinh Viét Nam

Thi trwdng tai chinh

= Thi trwdng tién té sv. thi truéng vén

= Thi trwéng so cap sv. thi trudng thir cap
m Thij trwdng tap trung sv. phi tap trung

m Thj trwong chinh thie sv. phi chinh thie. ..
Cé&c cbng cu tai chinh

= Cong cu no sv. cong cu vén

= Cong cu ngan han sv. dai han

m COng cu co s& sv. cong cu phai sinh
Céc td chire tai chinh

Co s& ha tang tai chinh
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Thi treong va cong cu tai chinh

T6 chixc tai chinh
|
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TG chire cta thi treong chiing khoan Viét Nam

mmmnme UBCKNN

S6 GDCK

T& chitc niém T chiec
yét niém yét

Giao dich

OTC l Cong ty chitng khoan

Nha dau tw Nha dau tw Nha dau tw Nha dau tw

So GDCK
TPHCM Ha Noi

T8 chike
niém yét

1

Hé thong cac TCTD ¢ Viét Nam

STT Loai hinh 2010
1 Ngan hang thuong mai Nha nudce 5
2 Ngén hang Chinh sé&ch 1
3 Ngén hang Phat trién 1
4 Ngan hang thwong mai c¢6 phin 37
5 Ngan hang lién doanh 5
6 Chi nhanh ngan hang nudc ngoai 48
7 Ngén hang 100% vén nudc ngoai 5
8 Cong ty tai chinh 17
9 Cong ty cho thué tai chinh 13
10 Quy Tin dung nhan dan Trung wong 1
11 Quy Tin dyng nhéan déan co s& 1057
12 Tb chirc tai chinh quy mé nho 1
13 Van phong dai di¢n ngén hang nudc ngoai 48

Ngudn: Bao cao thuong nién 2011 cia NHNN
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Thuc trang hé thong cac TCTD (30/4/2013)

bvt: Ty VND, %

2 A % A 2 A 1A TV 16 v Tylé‘:ép
Tong TS co Von tu cO Von diéu 1& Yvﬁ von tin dung
nganhan voi
Loai hinh TCTD L L . ROA ROE CAR chovay ngi%n én
sbuyet 19990 gipyer TOOH0 gopye TOoOO trung, dai B
abi tang dbi tang dbi tang han ;
trudng truong truong (TT1)
NHTMNN 2,220,182 084 135854  -1.03 111,852 027 029 4231015 2164  96.04
NHTMCP 2,181,901 104 175207  -433 178,847 069 018 1.9513.83 1644  76.49
NHLD, NN 609,161 968 95083 273 76,149 001 031 1.90 2858  -201  82.03
tChE’Jch"a cho 156115 081 10598  -157 24815 000 -0.19 -422 890 2163 16133
QTD TW 16476 1374 2234  -0.88 2005  -0.98 092 5.65 39.61 081  99.78
Toan hé théng 5,183,835 193 418975  -1.64 393,667 039 023 2521341 1664  87.87
Ngu6n: Bdo cdo cuia NHNN 13
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Nguon: Tong hop tit cac bdo cao cia NHNN
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Co cdu huy dong von cua cac loai hinh TCTD
100%

80%
60% - ™ Khéi NH nude ngoai, LD
40% B NHTMCP, TCTD phi NH va Quy TD
6
B NHTMNN va NHCSXH
20%
0% -

2006 2010

Co cdu cho vay vén ctia cac loai hinh TCTD
100%

80% -
60% - m Khéi NH nude ngoai, LD
40% B NHTMCP, TCTD phi NH va Quy TD
6
B NHTMNN va NHCSXH
20% -
0%

2006 2010
Ngubn: Tong hop tir cdc bdo cdo cia NHNN s

Co cau tai san clia hé thong cac
ngan hang cudi nam 2012 (ty VND)

Cty TC, Cho TCTD Hop tac,
thué TC, 14,485, 0%

154,857, 3%
NHLD, NN,
555,414, 11%
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SO LIEU GIAO DICH THANH TOANNQI PIA
THEO CAC PHUONG TIEN THANH TOAN KHONG DUNG TIEN MAT
(phét sinh trong quy 1/2013)

Bang 1. Gia tri giao dich (ty VND)
Quy2/2012  Quy3/2012 Quy 4/2012 Quy 1/2013

Thé ngéan hang 17.730 24.227 28.429 28.560
Séc 41.936 42.662 42.042 38.590
Lénh chi 7.345.219 8.430.650  9.402.792  8.770.217
Nho thu 189.376 229379 216960  156.003
Phuong tién thanh toan khac © 2.257.676 2515512 2.672.146  2.656.649

Bang 2. S6 lwgng giao dich (mén)
Quy 2/2012  Quy 3/2012 Quy 4/2012 Quy 1/2013

Thé ngan hang 4.947.737 5.907.782  6.560.581  6.232.632
Séc 137.801 117.879 95.652 97.016
Lénh chi 29.159.534 41.602.288 49.270.960 47.217.359
Nho thu 283.911 342.166 396.788 346.614
Phuong tién thanh toan khac 17.489.226 20.361.487 22.080.466 22.280.271

(*): Phuong tién thanh toan khéc gém: H6i phiéu, Lénh phiéu, Thw tin dung ndi dia, SMS Banking, Mobile Banking,
Phone Banking, Internet Banking, Gidy chuyén khodn tir tai khodn véng lai CA-Current Account,...
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Ngudn: Vu Thanh toan - NHNN

Quy mo TTCK Viét Nam
so voi cac nhom nudce (% GDP)
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Quy mo6 TTCK Viét Nam (%GDP) va
toc do tang trudng so voi cac nuwdce
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Nguon: WDI
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Tinh hinh phat trién caa TTCK Viét Nam
(triéu USD, % GDP)
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Nguon: WDI

20

DO Thién Anh Tuan

6/28/2013

10



Thi treong ching khoan

S6 lugng DNNY
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S6 luong/loai hinh cong ty bao hiém & Viét Nam

1999 2002 2006 2007 2008 2009 2011
Cong ty BH phi nhan tho 13 21 22 27 28 29
Cong ty BH nhan tho 4 7 9 11 11 14
Cong ty ti bao hiém 1 1 1 1 1 2
Cong ty mdi giéi bao hiém 2 8 8 10 10 12
Téng sb 20 37 40 49 50 57
_ Nam 201 thTaElq'I:Uleln manm'é':' trzé len COphan  Tongcong
Bio hi¢m phi nhan tho 11 3 15 29
Bao hiém phén tho 11 3 0 14
Téi bao hiém 1 0 1 2
Mi gi¢i bo hiém 3 2 7 12
Tong cong 26 8 23 57

Nguodn: Nién giam bao hiém Viét Nam
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Quy m0 thi truong bao hiém Viét Nam

1999 2002 2006 2007 2008 2009 2010 2011
Quy md thi trudng béo hiém (ti dong) 2291 7.825 18376 24273 28.055 32.018 39.138 47.007
Téng trudng quy md (%) 80,52% 33,71% 32,09% 15,58% 14,13% 22,24% 20,11%
Doanh thu phi bao hiém (ti dong) 2.091 6.992 14.898 17.650 21.256 25.510 30.842 36.574
Tang truong doanh thu phi bao hiém (%) 78,13% 28,27% 18,47% 20,43% 20,01% 20,90% 18,59%
Phi bdo hiém binh quin dau ngudi (nghin dong) 177 207 247 295 450 535
Ning lwc tai chinh nganh bao hiém (ti dong)
2006 2007 2008 2009 2010 2011
Téng tai san 39.680 57543  71.831 84977  99.330  107.001
Téng dw phong nghiép vu 27707 35685 42241 48641 55324 62.199
Diu tu trd lai nén kinh t& 30.661 46549 56.435  65.094 _ 79.069 _ 83.080
Nguodn: Nién giam bao hiém Viét Nam 23
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M Phi bao hiém binh quéan dau nguoi (USD) @ Phi bao hiém/GDP so véi cac nudc trén thé gidi

Ngubn: Swiss Re, Sigma No. 2/2010, Duong Thi Nhi (2012)
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Pic diém cua hé thong cac TCTD Viét Nam

Hé thong ngan hang 2 cap: NHTW sv. NHTG
Da dang vé s& hiru: nha nuéc, tap thé, lién doanh,
100% von nwdc ngoai, co phan
Pa dang vé loai hinh

= Ngan hang thuwong mai

= Ngan hang phat trién

= Ngan hang chinh séch

m Cong ty tai chinh

m Cong ty cho thué tai chinh

= Quy tin dung nhan dan

= T6 chirc tai chinh vi md =

Dic diém cua hé thong cac TCTD Viét Nam (tt)

Nang Iwc tai chinh va quy mé hoat dong ctia cac TCTD tang nhanh
= Tdng tai san dat 5,086 triéu ty dong vao cudi ndm 2012,
= Tang tr,u@ng tin dung: 29,45%/nam (2000 — 2010); twong dwong 116% GDP
vao cudi nam 2010,
= Tdng dw no tin dung cudi 12/2012 dat 3,09 triéu ti ddng, gap hon 17 1an so ndm
2000
= Tbng vén huy dong cudi 12/2012 dat 3,04 triéu ti ddng, gap 16 14n so ndm
2000.
Nang ’|L_PC canh trarjh va cung trng dgch vu ngan hang ngay cang dwoc cai thién dap
trng tot hon nhu cau cta nén kinh té
= Hé thdng coéng nghé va quan tri dwoc ddi méi theo théng 1€, chudn muc québc té
m Da dang hoé cac dich vy tai chinh ngan hang
= Mang lwéi dwgc mé rong
= Kénh phan phéi hién dai
Tang cwéng mé cira thi trwdng va hdi nhap quéc té trong linh vec ngan hang
= Sy thdm nhap cla ngan hang nwéc ngoai Ion
= Ngan hang Viét Nam gia nhap thi trwdng tai chinh khu vwe va quéc té

26
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Nhitng rui ro va yéu kém chu yéu cta
hé thong cac TCTD Viét Nam

Rui ro I&n, dac biét la rai ro tin dung

Tir) dung tap trung vao linh vuc bat dong sér) gquda I&én dat sw an toan cla hé
thdng cac TCTD phu thudc vao thj tredng bat ddong san

Mdrc d6 tap trung tin dung déi voi mot s6 khach hang va nhém khach hang
lién quan rat Ién

Quy md tin dung clia cac TCTD rét I&n so véi GDP lam cho hé thong TCTD
dé bj ton thwong tir nhirng bat 6n vi mé va nguoc lai

Hé théng doar)h nghiép phu thudc va tin dung ngan hang nhwng hiéu qua
kinh doanh thap, tai chinh kém lanh manh

Nhém loi ich va s& hiru chéo gilra cac TCTD rét Ion lam cho ri ro hé thong
rat cao néu nhv mét ngan hang gap kho khan va dé v&

Nang lwc quan tri ctia cac TCTD con nhiéu b4t cap so véi quy mé, tbc do
tang trwdng va mre do rdi ro trong cac hoat dong

Canh tranh thiéu lanh manh, thiéu sy hop tac gitra cac TCTD dan dén ky
cuwong, ky luat, chinh sach, phap luat trong hoat déng ngan hang khéng tén
trong 27
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Nhiing rii ro va yéu kém chu yéu cia
hé thong cac TCTD Viét Nam

RUi ro I&n, dac biét |a rdi ro tin dung

T|'r) dung tap trung vao linh vuc bat dong sé[\ quda I&én dat s an toan cla hé
thong cac TCTD phu thudc vao thi tried'ng bat dong san

Mdrc do tég trung tin dung déi véi mot sd khach hang va nhém khach hang
lién quan rat Ion

Quy moé tin dung ctia cac TCTD rat I&n so véi GDP lam cho hé théng TCTD
dé bi tdn thwong tir nhirng bat n vi md va nguoc lai

Hé théng doar)h nghiép phu thudc va tin dung ngan hang nhwng hiéu qua
kinh doanh thap, tai chinh kém lanh manh

l\{hém Io’i’ich va s& hitu chéo gitra cac TCTD rat I&n [am cho rdi ro hé théng
rat cao néu nhw mét ngan hang gép khé khan va db vé

Nang lwc quan tri clia cac TCTD con nhiéu bt cap so véi quy mé, toc do
tang trwdng va mirc do6 rdi ro trong cac hoat déng

Canh tranh thiéu lanh manh, thiéu sy hop tac gitra cac TCTD dan dén ky
cwong, ky luat, chinh sach, phap luat trong hoat déng ngan hang khong ton
trong 28
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Nhirng rui ro k¥ thuat va quan tri?

Tang trwdng tin dung nhanh hon huy déng vén
trong th&i gian dai

Cho vay qua mirc dan dén hé s s dung von
clia cac TCTD Viét Nam rat cao

Co ciu ngudn vén va st dung vén khong 6n
dinh

Céc chi sb an toan chi trd & murc thap

Tai san co tinh thanh khoan cao chiém ty trong
nhd

29

Co sé ha tang tai chinh

Hé théng luat phap va quan ly ciia nha nuéc
Nguén Iwc va hé théng giam sat

Cung cép théng tin

Hé théng thanh toan

DO Thién Anh Tuan 15



Panh gia cia UBCKNN vé mot s6 két
qua hoat dong cua TTCK Viét Nam

Thi treong ching khoan da tao diéu kién cho Chinh pht, cdc doanh nghiép huy
ddng von cho d4u tw phat trién va mo rong san xut kinh doanh.

Quy md va tinh thanh khoan cta thi truong chitng khoan ngay mot cai thién, gop
phan thu hep thi truong tw do, thu hat déng dao cac nha dau tw trong nude, nude
ngoai.

Thi treong chiing khoan da thu hut déng dao cac nha dau tu trong nude va nude
ngoai.

Hé théng céc t8 chite kinh doanh dich vu chiing khodn da cé sy phat trién nhanh vé
s luong, quy mo von, nghiép vu va cdng nghé v6i mang ludi chi nhanh, phong giao
dich tai cdc tinh, thanh phé trong ca nudc.

Céc So GDCK, TTLKCK da thuc hién chtic ndng giao dich, luu ky, thanh toan chuyén
giao ching khodn an toan, dong thoi chu trong phat trién cong nghé thong tin, phat
trién ngudn nhén lye, quan tri ndi bd va cung cép cac san pham, dich vu da dang cho
thi truong.

Khung phép luat vé TTCK ngay cang dwoc hoan thién gép phan hoan chinh thé ché

kinh t& thi truong ¢ su quan ly ctia Nha nudc.

31

Nhitng mat han ché ctia TTCK Viét Nam

Hang hoéa cta thi treong:
— S8 luwong nhiéu nhung chét lugng thip, san pham chuwa da dang.
— Chua c6 san pham phai sinh va cac céng cu dau tu khéc.
Céc cong ty niém yét:
- Khoang 50% c6 von diéu 1& dudi 100 ty dong, ndng luc tai chinh va quan tri y&u, minh bach
kém.
Nha dau tu:
— Chu yéu 1a nha dau tu ca nhéan, nha dau tw t6 chite chi chiém 4% tai khoan giao dich.
— Nha dau tw t& chtic chu yéu la cac TCTD, cong ty bao hiém, quy dau tu; cac loai hinh cong
ty dau tu chimg khoan, quy mo, quy huu trf tu nguyén chwa phat trién.
T8 chiee kinh doanh chting khoan:
— T& chizc kinh doanh chitng khoan nhiéu nhung quy md va nang lyc tai chinh thap, khéng
dam bao hiéu qua hoat déng, tiém an rui ro hé thong.
T8 chitc thi truong:
— Tinh trang chia cit vé thi truong giao dich rat 16n, di¢u nay dan dén sw khong théng nhat vé
quan ly thi treong.
—  Thi trudng trai phiéu chuyén biét da dwoc thanh lap, song chti yéu van la trai phiéu chinh
ph.
— Chua hinh thanh duoc cac nha tao lap thi truong
Hé théng phap ly:
— Hé thdng phap ly con thiéu dong bd, nhiéu 16 hdng, va khong theo kip véi tdc dd phat trién
nhanh ctia thi trieong.
32
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