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Téng murc ban lé tang 8,8% so voi cung ky nam trwdc nhwng binh quéan chung tiéu dung gidm (-3,47%)
cho thay chinh sach kich cau chwa phat huy hiéu qua tot. Co cau nhap khau hang tiéu dung tang 3,4%
va may mac thiét bj dé tich luy tang 4,2% thi can coi chirng ta dang kich cau cho nwéc khac

Theo théng céo béo chi vé sb liéu théng ké kinh t& — x& hdi sau thang dau ndm 2009, téng trwdng GDP
dat 3,9% so v&i cung ky nam ngoai.

V& nguyén tac, chi tiéu GDP dwoc tinh bang ba phwong phap: phwong phap s dung cudi ciing (theo
cach goi ctia co quan théng ké Viét Nam), phwong phép thu nhap va phwong phap san xuat.

Co guan thdng ké thwong tinh GDP bang phuong phap san xuat va duoc can déi lai véi tiéu dung cudi
cung cua hd gia dinh, chi tiéu thwong xuyén cua Chinh phu, tich luy tai san, xuat khau thuan. Phan
chénh léch gilra tong gia trj gia tdng va tong cau cudi cung (Final demand) dwgc xem nhw sai s6 thong
ké.

Néu xét GDP trén phwong dién tong cau cudi ciing, GDP = tiéu ding cda ho gia dinh + tiéu dung thuong
Xxuyén cua nha nwac + tich luy gop tai san + xuat khau — nhap khau.

Theo quan hé co ban Keynes — Leontief thi khi thay ddi (tdng hoac giam) mét nhan t6 ctia cau cubi cung
sé lan tod dén san xuét, quan hé nay lwgng hoa mdi quan hé glua cau cubi cuing dén gia tri san xuat cla
cac hoat déng kinh té va tlr d6 anh hwéng dén gia tri gia tang cia nén kinh té. Va y niém vé “kich cau”
xuét phat tlr quan hé nay.

Vé tiéu dung cu 6i cling , theo b&o céo cla téng cuc Théng k&, tdng mrc ban 1@ sau thang dau ndm theo
gia so sanh tang 8,8%. Can dé y rang tdng murc ban 1& bao gbm ca ban cho sén xuét va ban cho tiéu
dung cudi cung. Hon niva, né lai khéng bao gém mét sb khoan khac khéng nam trong tbng mdrc ban 18.
Qua tinh toan, thay rang tuy tbng mdc ban 1é tang 8,8% so véi cling ky nam trwédc nhwng tiéu dung cudi
cung cla hd gia dinh theo gia so sanh giam (-4,55%), tiéu dung ctia Chinh phu tang 9,43%, binh quan
chung tiéu dung giam (-3,47%).

Vé tich Iu §: tbng dau tw tang manh, dat 322,6 ngan ti dong nhwng tich Iuy tai san sau thang dau nam
theo gia so sanh (loai bd yéu to tang gid) giam (-5,27%).

Vé nhép khau: kim ngach nhap khau sau thang dau nam vé gia thuc té giam (-34,1%) nhwng néu loai bo
yéu to gia thi nhap khau giam (-5,12%).

Vé xuét kh&u: kim nganh xuét khau sau thang dau nam theo gia thuc té, néu tinh ¢ xuét khau vang
giam (-10,1%), néu khong tinh thi giam nhieu hon (-18%). Viéc giam nay co ban do gia thi treong thé
gi¢i giam manh. Nhwng néu xét vé lwgng thi xuat khau tang 11,33%.



Nhw vay, hau nhw céac yéu té cua tong cau déu gidm, dé dat dwoc mire tang. trwcmg 3,9% trong sau
thang dau nam, san lwong xuét khdu phai tdng manh. Néu quy gia thue té v& mat bang gia nam trwéece thi
san lwong xuat khau wéc tinh chi ting khodng 7 — 8%. Rat c6 thé, GDP thap hon sb 3,9% cong bb.

Kim ngach xuét khau thyc té gidam trong khi san lwong xuét khau tang ma co ban tir khai thac tai nguyén
va nhirng séan pham néng nghiép (dau thd, than da, gao, ca phé, hat diéu, cao su...) la diéu cin phai suy
nghi. Thwe chat, gibng nhw 1a vay no twong lai dé phuc vu mét sy téng trwdng ao.

Tiéu dung cudi ciing sau thang dau nam giam, tich luy tai san gop gidam cho thay chinh sach kich cau
chwa phat huy hiéu qua tét trong sau thang dau nam.

Mét diém can lwu y niva 1a khi tiéu ding cubi cung cta ho gia dinh va tich luy tai sdn gdp gidm nhwng co
cau nhap khau hang tiéu dung tang 3,4% (9,6% so v&i 6,2% cung ky ndm truwéc) va may moc thiét bi dé
tich luy tang 4,2% (29,4% so v&i 25,2% cung ky ndm trwéce) thi can xem xét lai chinh sach kich cau, néu
khéng kich cau cla ta lam loi cho nwéc khac.

Ciing khéng thé xem nhe anh hwéng cla viéc tang cung tién so véi GDP dén van dé tang gia tiéu dung
vi quan hé gitra cung tién va GDP thwc chat la quan hé tién — hang. Anh hwéng clia viéc d6 cé thé sé roi
vao nam 2010. Nam 2006, mtrc tang cung tién vao khoang 33%, tang GDP theo gia thue té 12 16,1%,
CPI la 7,5%. Nam 2007, mtrc tang cung tién vao khodng 46%, tdng GDP theo gia thuc té 12 17,4%, CPI
la 8,3%. Mtrc tang cung tién trong hai nam nay cao hon muc téng GDP qua nhiéu da dan den nam 2008,
CPI tdng cao dén 23%. Trong nam 2008, do chinh sach that chat tién t&, mirc tdng cung tién da thap hon
murc tang trwdng GDP theo gia thuc t& (20,2% so v&i 29,22%). Tuy nhién, trong sau thang dau nam
2009, tang cung tién lai twong dbi cao, khoang 16,4% so v&i thang 12.2008, trong khi tang trwéng GDP
theo gia thyc té chi khoang 12,4%.
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