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Figure 4: Vietnam and ASEAN 4 Growth Rates: Pre-Crisis vs Now

Left Panel: Vietnam'’s output growth rate Right Panel: Vietnam vs ASEAN 4 growth rate
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Figure 2: Growth and Inflation in selected Countries in East Asia and Pacific Region

Left Panel: Quarterly Real GDP growth rate (Y-o-Y)

Right Panel: Monthly CPI inflation rate (Y-o-Y)
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Figure 3: Movement of Nominal Exchange Rate (with respect to US dollar) and International

Reserves in Selected Countries in East Asia and Pacific Region

Left Panel: Nominal exchange rate with US$

Right Panel: International reserves (in billion US$)
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Figure 6: Drivers of Aggregate Demand

Left Panel: Share in aggregate demand (2005-2010) Right Panel: Contribution to aggregate demand, in % (2006-2010)
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Figure 8: Trend and Composition of Current and Capital Accounts in the Balance of Payments

Richt Panel: Capital Account Balance
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Figure 9: Exchange rate and Interest rate movement
Left Panel: Official versus parallel market rates of Right Panel: Policy interest rates
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Figure 1. Slowdown

Growth has decelerated ... .. and the stock market declined.
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Figure 2. Stabilization and Confidence Building
inflation is declining rapidiy ... ... but competitiveness gains have been eroded ...
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tang gia xudng 8%

» Nghi quyét vé ké hoach phat trién KT-XH dwoc
QH théng qua (8/11) xac dinh muc tiéu 2013 Ia
tang cwong 6n dinh kinh t& vi md, lam phat thap
hon, tang trwdng cao hon 2012.

» GDP tang khoang 5,5%, tang CPI 8%, bdi chi
ngan sach khéng qua 4,8% GDP.

» Kim ngach xuét khau ting khodng 10%, ty &
nhap siéu 8%.

http://viethamnet.vn/vn/chinh-tri/95998/2013-tang-truong-5-5--
--dim--tang-gia-xuong-8-.html

2013 tang trwdng 5,5%, 'dim' |
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NOi dung

San lwong qudc gia - tam diém KTH vi md?
San lwong qubc gia - do lwdng?

Mtrc gia chung va ty 1é lam phat — do lvong?
Trao dbi san lwong gira cac nwéc - y nghia?

Cua cai va san luong — yéu té nao quan trong
hon?

o r w NP

San lwong qudc gia - tam diém cla

kinh t& hoc vi mé

* Ava B v&i 2 kich ban cho vay 10 con bo (10%)
« Kich ban nao xay ra trong doi thuwc?

 San pham va dich vu (Goods & Services)

» Mirc séng

¢ Gia tri thwc va danh nghia

\
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Tai khoan quoc gia
-The National Accounts

 Két qua hoat dong kinh té theo mot bo sb liéu
— Hach toan san xuét/thu nhap qubc dan.

 Dong tién — flows of money, gilra cac bo
phan khac nhau cltia nén kinh té.
o Tr&r lwong (Stock) va lwu lwgng (Flow)?
» Céac bo phan cta nén kinh té?
Cac khu vye (G, H, F, ROW)
Cac thi trvdng

A Flow Shock B A person’s wealth is a stodk; his income and
expenditure are flows.

B The number of unemployed people is a stock;
the numiber of people losing their jobs i= a
Flow:.

B The amount of capital in the sconomy is a
stock; the amouwnt of investment is a Aow.

B The govemment debt is a stock; the
poverniment budget deficit is a fow.

“Stocks” va “Flows”

 Vidu vé hd nuwédc
« “Stocks”: Tri¥ lwong/Tich lwong/Bién diém
* “Flows”: Ludng/Lwu lwong/Bién ky
» M6t s6 vi du lién quan dén khai niém kinh té:
» Cua céi va thu nhap
o Trir lwong vén K va dau tu maéi |
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(SO’ dd vong chu chuyén — Céac dong tién trong nén kinh té \

Government purchases of
goods and services

Government borrowing

Government
Taxes f ‘ Government transfers
Consumer Private savings
spending
Households
Wages, profit,
interest, rent
Mark;ts fodr Factor Financial
goods an markets markets
services
Gross
domestic Wages, dividends,
product interest, rent B ) d stock
orrowing and stoc
Firms issues by firms

Investment
spending

Foreign borrowing
and sales of stock

Exports

Rest of world

Foreign lending and
purchases of stock

Mua hang hoa va dich vu

cua chinh phu = 1508 ) Vay muon cia chinh phi = 60%
Chinh phu

Thué = 100$ f‘(‘llu_véu giao cua chinh phu =10%
Tiét kiém t nhan = 200%
Hd gia dinh

Tién Irong, loi
nhudn. 1ai vay,
tién thué = 800$
Thi trwong hing Thi treéng cac Thi trwong

hoa djch vy yéu th san xuAt tai chinh

Chi tiéu tiéu
dung =510%

Tién lrong, loi Doanh nghiép

Téng san phim phudn, 14i vay. vay muon va
no1 dia . T s = phat hanh co
Doanh nghi¢p hiéu =110
Chi dau te=110% Vay muon va

Xuit khéu = 50% \ an ¢d phiéu ciia nude ngoai = 1008
Phan con lai
. ciia the gidi
Nhap khau = 20§ Cho vay

va mua c6 phidu ctia mréc ngoai =130$
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Mo&i quan hé

San xuat

o

GDP va do luvong

* GDP (Gross Domestic Product)?

* Gia tri thi treong cla toan b san pham va dich vu cudi cung
dwoc sén xuét ra trong pham vi lanh thd mét quéc gia trong
khoang thoi gian nhat dinh (1 nam).

e Cong thtrc don gian

GoP =3V =3P - Q
i=1 i=1
o Tlr quan hé: San xuéat — Thu nhap — Chi tiéu, suy
ra 3 phwong phap tinh GDP:

» Gia tri gia tang

e Thu nhap

« Chi tiéu
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Ba phwong phap tinh GDP
= Gia tri gia tang: Cong gia tri gia tang (value
added) cua tat ca cac nha san xuét;
= Thu nhap: Cong tat ca thu nhap tra cho cac
yéu td san xuét (Lwong, loi nhuan, 13i, tién
cho thué...)
= Chi tiéu: Cong tat ca chi tiéu vao HH&DV
cudi cung dwoc san xuét trong nudc,
@ GDP=C+1+G+EX-IM

Ba phwong phap do lwong GDP

Total spending on domestically produced
final goods and services = $21,500

American American American | Total factor
Ore, Inc. Steel, Inc. \ Motors, Inc. income
Value of sales $4,200 $9,000 $21,500
(ore) (steel) (car)
Intermediate goods 0 4,200 9,000
(iron ore) (steel)
Wages 2,000 3,700 10,000 $15,700 Total
Interest payments 1,000 600 1,000 2,600 payments
Rent 200 300 500 1,000 to factors
Profit 1,000 200 1,000 2,200 = $21,500
Total expenditure 4,200 9,000 21,500
by firm _
Value added per firm 4,200 4,800 12,500
Value of sales - cost
of intermediate goods

@ Sum of value added = $21,500

9/30/2013
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Do lwvong GDP

Bao gém

« HH&DV cudi cuing dwoc san xuét trong nwéc

e Bao gém ca HH vén (capital goods)

» Co s& ha tAng xay dung mé&i (New construction of structures)

« Thay déi tdn kho (Changes to inventories)

Khéng bao gém

« HH&DV trung gian hay nhap lwong (Intermediate goods and
services/Inputs)

* Hang da qua st dung (Used goods)

e Tai san tai chinh (Financial assets: stocks, bonds ..)

o HH&DV san xudt & nwéc ngoai (Foreign-produced goods and services)

» Ngoai ra, cac giao dich khong lién quan dén san xuat HH&DV mai:
 Chuyén nhwong va phuc lgi ctia chinh phi
» Capital losses and gains

Cac do lvong khac

* GNP = GNI
» GNI = GDP + Thu nhap yéu té rong tir nwédc ngoai
 Thu nhap yéu t6 rong tlr nwéc ngoai = NFP hay NIA

 C4c chi viét tat ti:
¢ GNP: Gross National Product
* GNI: Gross National Income
* NFP: Net Factor Payments from abroad
* NIA: Net Income from abroad

9/30/2013
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GDP theo phwong phap chi tiéu

TaeLE [EXD

GOP and the Com ponents of Expenditure: 2000

6. Ty trong thanh phan GDP theo phwong phap chi tiéu cua Viét Nam duoc liét ké &

Towd Par Parson

[Eiliona of dolar) {dolars)
Gross Domestk Produc: 14,327 47,030
Consumption 10,246 33184
Nondurable goods 2302 TAS
Durable goods 1.086 3Ns
Seneces £,.859 214
Investment 1,795 5814
Monresidential fived investment 1390 4,302
Residential foed investment 338 1095
reEntony imvestment &7 27
Covermnment Purchases 3,003 9726
Federal 1,223 561
Deferse 819 5N
Mondefense 404 3ar
state and Lo 1,780 ]
Mat Exports. -7 1,674
Exports 15490 9359
mports 213357 £33

Sowce: 5. Department of Commarns.

bang sau (nguon: TCTK 2010 va 2011e)
2005 2008 2009 2010 (so
bo)
TONG SO 100 100 100
Tong tich Ity tai san 39.1 38.13 38.88
Tong tai san c6 dinh 32,87 3461 3452 35.56
Thay doi ton kho 2,71 5.10 361 332
Tiéu diing cudi ciing 69.68 73.53 2,71 73.04
Nha nuéc 6,15 6.12 630 6.53
C nhin 63.53 674 6647 6651
Xuit khau rong hang hoa va dich | - 4.18 -15.21 -10.35 -10.05
vu
Sai 50 -1.08 197 -0.55 -1.88

Nhan xét vé quan hé thu nhap va chi tiéu ndi dia cua Viét Nam?

GDP danh nghia va thyc

*GDP thwc (Real GDP): gia tri HH&DV cubi cung san

xuét ra, can clr vao gia clia ndm co sé-base year.

*GDP danh nghia (Nominal GDP): dwa vao gia va

lwong nam hién hanh.

*Ngoai tri nam co s&, GDP thuwc khdng gibng GDP

danh nghia (theo gia hién hanh-current prices).

*GDP thwe binh quan dau nguwoi - Real GDP per

capita: do lwong sén lwong binh quan dau nguoi.

9/30/2013
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Murc gia chung

» Mirc gia chung hay chi sb gia P (Price Index)
» Hai loai chi sé gia thwéng dung:
o Chisb gia tiéu dung CPI (Consumer Price Index)
(loai chi sO Laspeyres)

« Chi s6 khir lam phat GDP hay GDP deflator (loai
chi sé6 Paasche)

Mominal GINP

GIF Defiator = ——
Real CIP

CPIl va GDP deflator — 3 khac
biét co ban

o CPI * GDP deflator
« Gia cia HH&DV thiét » Gia cla toan bo
yéu co ban HH&DV san xuat ra
 Dwa vao rb hang nam trong GDP
gbc o Dya vao rd hang ndm
» Bao gébm bién dong hién hanh
gia ctia nhém hang » Khéng bao gém bién
nhap khau thudc rb dong gia cta nhém
hang thiét yéu duoc hang nhap khau
chon

9/30/2013
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Ty 1é lam phat

o Tilé lam phat (Inflation Rate) Ia phan tram gia
tang mwc gia chung (%AP)
e Phan biét
e Lam phat (Inflation)
e Giam phat (Deflation)
e Giam lam phat (Disinflation)
o Ty |& lam phat c6 thé tinh tir
* CPI
* GDP deflator

/ Vietnam Inflation Rate \

25.00
20.00 A\
/ \ ~——GDP deflator

15.00 / \
10.00 CPI

2 1 1 1 1 1 1 1

1348 1953 1938 1963 1962 1973 1978 1983 1982 1593 1998 003 2008
ear

TIII-EWD-'II‘I)' and the CPl This figure shows the percentage change in the GOF

deflaror and in the CP1 for every year from 1948 v 2010, Al though these rwo meassmes

i nll tell the same story abows bow quickly prices ane rising.

dorndy i st of the 1950 and

the CPl and ¢ show that prices rose =
1960, thas they rose mu d1rnoreq ickly e the. 197 s, s £k they have risen slowdy
\ again e irmce: e e 19600 /
Sowrce: LS. Departmers of Commance, LS Deparcrent of Labor.
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CP1 Viét Nam (2006 — 2010)

Quyén sé dung tinh chi sé gia tiéu dung thei ky 2006-2010

3.31%
3.59% ’

5.41%

9.04%

42.85%
5.42%

8.62%

7.21%  456%

@ Hang &n va dich vu an ubng

B D ubng va thuéc 14,

O May méc, mii nén, gidy dép!

O Nha &, dién, nwoc, chat dét
va VLXD

B Thiét bj va d6 dung gia dinh

@ Thuée va dich vu y té

B Giao théng, bwu chinh vién
théng

O Gigdo duc

B Van hoa, gidi tri va du lich

B Hang hoa, va dich vu khac

Nguén: Téng cuc Théng ké, http://www.gso.gov.vn

o

Lam phat

e Lam phat thang 8/2011:
e CPI ca nuwéc tang 0,93%
* So cubi 2010, tang 15,68%

» So cung ky nam ngoai, tang 23,02%

e Lam phat nam 2011: 18,13%

e Chitiéu 2012: lam phat <= 10% (6,81%)

« Chi tiéu 2013: lam phat <= 8% (?)

9/30/2013
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That nghiép

Iabor Force = Namber of Employed + Mumber of Unemglayed

o

Ficure FRFY

Population: 235.9 milllon
{16 years and oldar)

The Three Groups of the
Populstion ‘When the
Bureau of labor Statistics
surveys the population, &
places all aduks inta ane of
three caiegories: emplayed,

Nt i unemployed, or noe in the
and otr o labior force. This figure shaws
563 millon the rumber of pecgle in each
. _ Number of Unemployed, category in Augese 2011.
Unemplayment Rate = - X100 Sowwre: LS. Dupartmant of Labor
Labar Force
A melated statistc is the labor-force participation rate, the perceniage of the fa—
athult population that i in the lbor force: 140 millon
Latar pree
hor| 1526 mition
. - Labor Force
Labr-Farce Participation Rate = —————— ¥ 100,
i Adult Fopulation

Figare 2-4 shows the breakdown of the pepulation into the three categories
for Angust 2 1. The statistics broke down as follows:

Labor Force = 1306 + 14.0 = 1336 million.
Unemployment Rate = (14.00153.6) = 100 = 9.1%.

Labor-Farce Participation Fate = (153.6/239.9) 0 100 = 64.0%.

That nghiép & Viét Nam
Hinh 5.2. Ti lé that nghiép, 2006-2011

6.0

5.0 - , _
4.0 L X

%o

3.0

Ml 3.6 ——Canude

el = ;-9 —— Thanh thi
2.0 - = = 2 2.3 . .
1.7 —4&—Nong thén
1.0
0.0 ; ; ; .
2006 2007 2008 2009 2010 2011

Nguon: Tong cuc Thong ké. 2011.
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Khu vwc san xuat

Tbéng san pham trong nwéc (GDP)
eGDP=C+I1+G+EX-IM

Tbng thu nhap qudc dan (GNP hay GNI)
* GNI = GDP + NFP
* NFP: Net Factor Payments from Abroad

Téng thu nhap kha dung qudc gia (GNDI)
* GNDI = GNI + NTR
* NTR: Net Transfers from abroad

Tdng chi tiéu trong nuwéc (Domestic Absorption)
cA=C+1+G

Can can vang lai (Current Account)
e CA=EX—-IM+ NFP + NTR

Can can thwong mai (Trade Balance, Net Exports)
e TB=NX=EX-1IM

/

Khu vuc san xuat

e PDatY=GDP=C+1+G+EX-IM (1)

eVa(Y-T)=C+Sp=>Y=C+Sp+T(2)

Q) va (2) =>

e (I+G+EX)=(Sp+T+1IM)

e (Sp-N+(T-G)=(EX-1IM)

e |=Sp+(T-G)+(IM=-EX)=Sp + Sg + Sf

Bén day ta cling c6 it nhat 3 cach viét vé TB (hay
NX), do la gi? Va y nghia kinh té?

9/30/2013
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Trao dbi san lwong gitra cac qubc
gia - y nghia kinh té

» Nén kinh t& mé:
eThunhapY=C+I1+G+EX-IM
e Chitiéunbidia A=C+1+G
e Vidu:
e Thu nhap < Chi tiéu =>?
e Taitrg?
« Tai tro ngan han va dai han?
 Thu nhap < Chi tiéu => luén luén x4u?
Mat cach hdi khac: tham hut CA hay TB I ludn x&u?

~

9/30/2013
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| CHINA'S FOREIGN DIRECT INVESTMENT IN AFRICA (2005)

B Over $100 milion
Il Over $50 mition
B Oves $40 million Atlantic

Ocoan
Ower §30 milion
Over $20 milion
Over $10 milkon
Under $10 millon v
No FDI data
@ . SOURCE: Unctad | S
a I
ACOUISTIONS BY CHINESE L AND GAS COMPANIES e
Value,
Date  Company Acquisitions, interest billion $
2009  CNPC, PetroChina Buying 60% Athabasca il Sands Corp's Mackay River,
. Dover projects - 19
2009  CNPC, KazMunaiGaz ~ Buying 50% MangistauMunaiGaz in Kazakhstan 33
2009  CNPC, PetroChina Bought 36% of Singapore Petroleum Co, 20
2009  Sinopec Bought 100% of Addax Petroleum Corp. of Calgary 12
2003 CNOOC, Sinopec Bought 20% of Angola's Block 32 from Marathan Oil 13
2009  Sinochem Bought 100% of Emerald Energy PLC to obtain assets
in Syria, Colombia 0.878
2008  Sinopec Bought 100% of Tanganyika Oil to obtain assetsin Syria 18
2008 CNOOC Bought 100% of Awiloo Offshore ASA 25
2008  Sinopec Bought 60% of AED Oil Ltd. for assets in Australia 0.561
Source: FACTS Global Energy
o P
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Cua cai va san lvgng — yéu to nao
guan trong hon?
« Cla cai = Tién + Tai san khac
 San lwong = San pham va dich vu
« Gia tai san (tai chinh+BDS) va Hiéu (rng cua cai?
« Vay va cho vay: Mong muén gi?
e Canhan
* Quéc gia
o Két luan: San lwong!

GDP

“Téng sén phdm néi dia khéng tinh dén strc khée cia
con céi ching ta, chét luong gido duc ma ching nhéan
duoc, hay niém vui cia chung khi vui choi. N6 khéng
bao gém vé dep cla tho ca hay sw bén viing clia céc
cudc hén nhén, sw thbng minh trong nhirng cudc
tranh luan céng khai hay sw liém chinh cua cac quan
chirc. N6 khéng do Irong Iong can dam va sw théng
théi cla chung ta, ma ciing khéng do luong sw cdng
hién cta ching ta cho dat nuéc. N6i mét céch ngén
gon, né do luong tat cd moi thir, ngoai tree nhitng thir
lam cho cudc séng dang gia hon, va né cé thé cho
chiing ta biét tat cd moi thir vé nuéc My ngoai tree ly
do tai sao chiing ta lai tw hao rang minh la nguoi My’

Robert Kennedy J

9/30/2013
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