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Téng Cung — Téng Cau
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(KW 2009)
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Van dé

o IS-LM: Phéi hop chinh sach sé dady GDP tang vo
han?

¢ IS-LM: md t& quan hé kinh té vé phia cau

o Thuec té:
» Lam phat,
 Nang lwc san xuéat khong luén ludn du thira

» AS-AD cho phép hiéu sw phdi hop chinh sach 6n
dinh hoa va phan (rng chinh sach trwéc cac cu

sbc phia cau va phia cung.

MO hinh AS-AD

Can bang thj
trwdng tién té

Buwong LM

Can bang thj
trwong hang héa
(Giao diém
Keynes)
Buwong IS
Can bang thi _—
trwong lao dong M6 hinh IS-LM
DPuong tbng cung Buong téng cau
AS AD
| |
v

Mb hinh AS-AD va
nhirng bién dong
kinh té vi mo
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NGi dung

» Tong cau (AD): mdi quan hé gilra mirc gid chung

va san lwong cau cla nén kinh té

« Tbng cung (AS): mbi quan hé gitra mirc gia

chung va san lwgng cung cla nén kinh té

« Puwdng tdng cung ngan han (SRAS) khéac téng

cung dai han (LRAS)

+ M6 hinh AS-AD dwoc st dung dé phan tich cac

bién déng kinh té

« Chinh sach tai khéa va tién té co thé dn dinh héa

nén kinh té

Chu ky kinh té va xu hwéng tang
tredng dai han
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Va

San lwong thwe té va san lwong tiém

nang
(a) Actual vs. Potential Output from 1989 to 2004
Real GDP
(biltions of
2000 dollars) Potential
output
§11,000 - Actual (eal GDP exceeds
potential output.
Actual real
10,000 - :
Potential output exceeds GDP
actual real GDP.
9,000
8,000
7,000 Actual real GDP roughly
equals potential output.
T L L L L L L l L l l l l l I l
) Q Y ogv D ) o \ O M \ Vg W
\ O O O O O O O O O O \) M N \ \
L S T R
Year

/

Puwdng tdng cau cé do déc di xudng
trén toa do (P,Y)

Aggregate price
level (GDP deflator,
2000 = 100)
A movement down the
AD curve leads to a lower
aggregate price level and
higher aggregate output.
8.9 =t ccecrevesccscscssnssons .
5.0 Lt . .
: - Aggregate demand
i i curve, AD
0 $636 ———— 950 Real GDP

(biltions of
2000 dollars)
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Téng cau AD

 Tdng cau dbc xubng
« Hiéu rng can bang thuc (real balances effect)
« Hiéu rng thwong mai véi nwédc ngoai (foreign trade
effect)
o Hiéu ng lai suét (interest-rate effect)
« Dich chuyén tbng cau
»>Thay déi ky vong (expectations)
» Cua cai (wealth)
> Triv long vén vét chét (stock of physical capital)
> Chinh séach tai khoa (fiscal policy) va chinh séch tién té
(monetary policy).
Hay: Nhirng gi lam thay ddi C, I, G va NX ma khéng phai
la P

Téng cung ngan han - SRAS

Tai sao dworng téng cung ngan han déc 1&én?

° Ly thuyét tién lvong két dinh: Mtrc gia thap ngoai dw
kién lam tang tién Iuo’ng thwe, do do doanh nghlep
thué it lao dong hon va san xuét hang héa va dich vu
v&i sb lwong nhd hon.

e Ly thuyet gla c két dinh: Murc gla thap ngoai dw kién
khién mot s6 doanh nghiép co gla ca cao hon mong
doi, gay ap lwc giam doanh sb va budc ho phai cét
gidm san xuét.

° Ly thuyet vé swr ngd nhan: Mirc gia_ thép ngoai dy
klen khién cac nha cung tng cho rang muc gia twong
dbi ctia ho da gidm, dan dén gidm san xuét.
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/ R < X A
Tong cung ngan han (SRAS) dbc Ién
trén toa do (P,Y)
Aggregate price
level (GDP deflator,
2000 = 100) Short-run aggregate
supply curve, SRAS
1100 e oo ¥ios
819 Lo e A A movement down
: . - the SRAS curve leads
: : to deflation and lower
aggregate output.
i i
0 $636 ~— 865 Real GDP
(billions of
2000 dollars)
\_
4 . 2 . 2
Dich chuyen Bbuwong Tong Cung
Ngan han
*Phwong trinh SRAS?
*Thay d6i cta:
»Gia hang héa (commodity prices),
»>Tién lwong danh nghia (nominal wages), va
»>Nang suét (productivity)
»Mtrc gia ky vong (expected price level)
+Dan dén thay dbi loi nhuan ctia nha san xuét va dich
dwong SRAS.
\_
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Téng cung dai han - LRAS

« Bi qua mdrc san lwong tiém nang
e Xac dinh bai:
e Lao dong (L)
« Vén (K)
* COng nghé (T)
« Dich chuyén khi cac yéu td nay thay dbi

Puwdng Téng cung Dai han

Aggregate price L

level (GDP deflator, ong-run aggregate

2000 = 100) supply curve, LRAS
1510} s smas o s v °

...leaves the quantity

A fall in the ____ of aggregate output
aggregate supplied unchanged
price level...

in the long run.

VR T R I [ ]

Potential $800 Real GDP
aZt:ZtiaYp — (billions of 2000 dollars)
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Tang trwdng kinh té dich LRAS sang

phai
Aggregate
ggﬁéL LRAS LRAS LRAS
level (1990) (1997) (2004)

Y, (1990) Y, (1997) Y, (2004)
Real GDP

Can bang ngan han

Aggregate
price
level

SRAS

Short-run
macroeconomic
equilibrium

............................. . ESR

Ye Real GDP
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Can bang kinh té& Vi mé Dai han

Aggregate
price
level

Pe|

LRAS
SRAS

Long-run

.......................... Ep— macroeconomic

equilibrium

AD

Ye Real GDP
|

Potential

output

Tac déng

Aggregate
price
level

clia mot cu sbc cau tieu cuc

(a) A Negative Demand Shock

A negative
demand shock...

SRAS

...leads to lower
aggregate price
level and lower
aggregate output.

L AD,
AD;:

Y,~—V, Real GDP
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Tac déng cua mét cu sbéc cau tich cuc
(b) A Positive Demand Shock
Aggregate
price
O A positive
demand shock...
SRAS
—_— ...leads to higher
P 7Y R Sy aggregate price
I : level and higher
Pk - : aggregate output.
1 :
N\ i
D OAD:
Y]—" Yz Real GDP

/

Tac dong ciia mét cu sdc cung tiéu cuc

(a) A Negative Supply Shock

Aggregate
price :
level A negative
supply shock...
A_
Pof === ...leads to lower
t aggregate output
Pifp =g and a higher
aggregate price
level.
: AD
Y, <Y, Real GDP

~
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Va

Tac déng clia mot cu sdc cung tich cwe

(b) A Positive Supply Shock

Aggregate
rice
fevel A positive
supply shock...
SRAS;
(2 SRR ...leads to higher
’ : aggregate output
Pob-----"--- : A and a lower
¥ aggregate price
level.
AD
Y, Real GDP

\

Nhirng tac dong ngan han so voi dai
han cia mét cl sbc cau tiéu cuc

Aggregate
price
level

2....reduces the aggregate
price level and aggregate
output and leads to higher
unemployment in the short

run... LRAS

SRAS,

SRAS,

1.An initial
. negative ... 3....until an eventual
demand shock... fall in nominal wages
in the long run increases
S short-run aggregate supply
""""""""""" Lol and moves the economy
: AD; backto potential output.

Y, Y, Real GDP

Recessionary gap

~
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Nhirng tac ddng ngan han so véi dai
han cdia mo6t cu sdc cau tich cuc

Aggregate
gg”c% 3....until an eventual rise in nominal
level wages in the long run reduces short-run
o - aggregate supply and moves the
1. An initial positive economy back to potential output.
demand shock... LRAS
SRAS,
SRAS,
Fr ............................
P2 ....................................
T : 2....increases the
Py PRERs ey vl e d Ak : aggregate price level
: AD; and aggregate output
and reduces unemployment
AD1: in the short run...

Y, Y, Real GDP

Inflationary gap

\

/

Céc trang thai kinh té vi mé qua mo
hinh AS-AD

» Can bang ngan han va can bang dai han

» Hb cach suy thodi va hd cach lam phat
 Lam phat cau kéo va lam phat chi phi day

* Suy thoai phia ciu va suy thoai phia cung

« Giam phat phia ciu va gidm phat phia cung
e Dinh luat OKUN

« Pudng Phillips ngan han va dai han

=
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Sw danh déi gitra cac muc tiéu

o Liéu c6 sy danh ddi gitra cac muc tiéu?

» CO sw danh dbi gitra that nghiép va lam phéat?

» CO sw danh déi gitra tdng trwdng kinh té va lam
phat khong?

» Tang trudng kinh té va can can thanh toan-Cé sy
danh doi?

Chinh sach dat muc tiéu

« Chinh sach kinh té vi mé c6 that sy can thiét?
» On dinh héa (ngén han)

« Chinh séach phia ciu
Chinh séach tai khoa
Chinh séach tién té
Chinh sach ty gia

* Chinh sach phia cung (dai han)

e Tang trwdng (dai han)

1. Vbn vat chéat

2. Vén nhan lyc

3. Thay dbéi cdng nghé&/Nang suét
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Chinh sach quan Iy phia cau

» Nhitng nd lyc ctia chinh phd nham lam thay doi
murc va toc do tang AD, kéo theo thay doi san
lwgng, viéc lam, lam phat, BOP, va tang trwéng
thdng qua cac chinh sach tai khoa va tién té

 CAc truc tric c6 thé co:
» D@ liéu khéng chinh xac
» Mau thuan gitra cac muc tiéu chinh sach
 Lwa chon cbng cu chinh sach dung
« D6 tré thoi gian (trong va ngoai)
o CAc cl sbc bén ngoai

Chinh sach phia cung

e Chinh sach phia cung la gi?
 Chinh sach phia cung va thi trwérng san phdm
e Tw nhan hoa
o Gidm rang budc dbi véi cac thi trwong
e Tang cwdng chinh sach canh tranh
« Cam két tw do hoa thwong mai quéc té
* Phat trién SMEs/tinh than doanh nghiép
» D3u tw vbn va phat minh sang ché
e Chinh sach phia cung cho thj trvdng lao dong
« Cai cach nghiép doan
e Tang chi tiéu cho gido duc va dao tao
o Cai cach thué thu nhap va khuyén khich lam viéc
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