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i Khu vuc san xuét

T6ng san pham trong nudc (GDP)
= GDP=C+I+G+X-M
Téng thu nhdp qudc dan (GNP hay GNI)
= GNI = GDP + NFP
= NFP: Net Factor Payments from Abroad
T6ng thu nhédp kha dung qudc gia (GNDI)
= GNDI = GNI + NTR
= NTR: Net Transfers from abroad
Téng chi tiéu trong nudc (Domestic Absorption)
[ A = C + I + G
Can can vang lai (Current Account)
= CA=X-M+ NFP + NTR
Can can thuang mai (Trade Balance, Net Exports)
= TB=NX=X-M

i Khu vuc san xuét

= DEtY=GDP=C+I+G+X-M(1)

= Va(Y-T)=C+Sp=>Y=C+Sp+T(2)

(1) va (2) =>

s I+G+EX)=(Sp+T+1IM)

= (Sp=1) + (T=G) = (EX = IM)

= I=Sp+(T-G)+ (IM—EX) =Sp + Sg + Sf

Dén day ta cling cd it nhat 3 cach viét vé TB (hay NX),
dé la gi? Va y nghia kinh t€?




Trao do6i san lugng gilra cac
i qudc gia - y nghia kinh t&

= Nén kinh t€ ma:
« ThunhgpY=C+I+G+EX-IM
« Chitifundidia A=C+I1+G
= Vidu:
= Thu nhap < Chi tiéu => ?
= Tai trg?
= Tai trd ngan han va dai han?
= Thu nhap < Chi tiéu => lubn lubn xau?
« MOt cach hdi khac: tham hut CA hay TB la lubn
xau?
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i GDP & BOP, country X, year t

GDP accounts: BOP:

= C 1000 = Current account (CA)

s I 200 = Balance on merchandise
= G 300 = Balance on services

s X 500 = Net investment income

. M 550 = Unilateral transfers

= GDP 1450 = Financial account

= Net direct investment

= Net portfolio investment

= Errors and omissions

= Change in official reserves
M6t sé vi du thwe hanh

Quan hé giira can can vang lai va can can vén va tai chinh?
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6. Ty trong thanh phan GDP theo phwong phép chi tiéu cua Viét Nam duoc liét ké &

bang sau (nguon: TCTK 2010 va 2011e)

2005 2008 2009 2010 (so
bo)
TONG SO 100 100 100 100
Tong tich lity tai san 35.58 39.1 38.13 38.88
Tong tai san co dinh 32.87 34,61 34,52 35,56
Thay doi ton kho 2,71 5.10 3,61 3.32
Tiéu dimg cuoi ciing 69.68 73.53 72,77 73.04
Nha nude 6.15 6.12 6.30 6.53
Canhan 63.53 674 6647 66,51
Xuat khau rong hang héa va dich -4.18 -15.21 -10.35 10,05
Vi
Sai s0 -1.08 1.97 -0.55 - 1.88

Nhan xét vé quan hé thu nhap va chi tiéu ndi dia cua Viét Nam?
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7. Nhan xét tinh trang can can thanh toan (BOP) Viét Nam., 2007-2010 (ty USD)
(Ngudn: WB (2011a.): s6 liéu d trit ngoai hoi cia WB (2011b.))

2007 2008 2009 2010
Tai khoan vang lai -7.0 -10.8 -6, -4.0
Cén can thuong mai -10.4 -12.8 -8.3 -7.1
Dich vu phi yéu t0 -0.9 -0.9 -1.2 -0.9
Thu nhap tir dau fu 2.2 -4.4 -3.0 -4.6
Chuyén giao rong (kiéu hoi) 6.4 73 6.5 8.6
Tai khoan von va tai chinh 17,5 12,3 11.3 13,5
FDI (1ong) 6.6 93 6.9 6.1
Vay trung va dai han 2,0 1.0 4.5 2.1
Von khac (rong) 2.7 2.7 2.9
Dau tu gian tiép (FII) 6.2 24
Du trit ngoai hoi 21.0 23,0 14.1 12,4

Pén day ta co

Can can thuong mai (Xuat khau rong)

= TB=X-M

= TB=GDP-A = GDP - (C+I+G)
= TB=(SI) + (T-G)
TB: tai trg bdi dong von vao rong

Y nghia tiing céch viét?
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i Khu vuc ngén sach

Cén bang ngan sach: FB=T -G
Ngan sach tham hut: DEF = T - G <0
Tai trg:
= Trong nudc:
= Thay d&i tin dung rong cép cho chinh pha:
ANDCg = NDCgt — NDCg(t-1)
= Vay trong nuéc: BRWg
= Ngoai nudc:
= Vién trg clia nudc ngoai: NTRg
= Chinh phu vay ng nuéc ngoai: Dg
Hay:
T -G = DEF = ANDCg + BRWg + NTRg + Dg

i Khu vuc tién té

BM = NFA + NDCg + DCp + OIN = NFA + NDA + OIN

BM: Tién (Broad Money, nghia rong)

NFA = FA — FL = NFAcb + NFAcob : Tai san co6, ngoai
té rong (NHTU & NHTM)

NDCg: Tin dung trong nudc rong cho k/v chinh phu
DCp: Tin dung trong nudc cho k/v tu nhan

OIN: Cac khoan muc rong khac
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i Quan hé 4 khu vuc

San xuat:
(S-I)+ (T—G)=CA=X-M+ NFP + NTR

Ngan sach:
T — G = DEF = ANDCg + BRWg + NTRg + Dg

Tién té:
BM = NFA + NDCg + DCp + OIN = NFA + NDA + OIN

Can can thanh toan:
BOP = X — M + NFP + NTR + FDI + Dg + Dp + CFO + EO + ANFA = 0

i Thuc hanh 1

= Phan biét gilra 4 cach viét cua tai khoan
vang lai CA va 4 khu vuc chu yéu cla
nén kinh t€ vi mo?
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i Thuc hanh 2

= Gid st khi cé nhitng luéng vén khong 16
do vao Viét Nam thi kha ndng sé€ dan
dén nhitng khd khan va danh déi gi
trong viéc quan ly kinh té vi mé trong
ngan han va dai han?

% HARVARD Kennedy School
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Dong von vao va bat én dinh vi mé

BUNG NG (BOOM)
Vén vao —_ Mé& rong tin dung

! v v

Ty giad thuc 1én giéL) Bong > Hiéu Ung

gid tang,thu nhép bdng tai cla cai, ng
chinh phu téng san, dau tang
co
\’ \4

Tham hut thuong N xdu, dong vén chay ra,

mai tdng, r ting = Cau gidam, ng cong tang

BONG BONG VO
(BUST)




i Thuc hanh 3

= Gidi thich tai sao chinh phd khdng thé kiém
soat dugc ca cung tién va ty gia khi cé su di
chuyén cua dong von qudc t€.

= Gia s Viet Nam dang tu’ do héa manh haon
trong giao dich v6n, ban sé tu van diéu gi vdi
chinh pha khi c6 m6t no luc kiém gilr ty gia
héi dodi c6 dinh va dong thdi véi ki€m soat
lam phat?

i Thuc hanh 4

= Tham hut can can thuong mai la tot
hay xau?

= DONg vOn vao rong va tham hut can
can thudng mai. Bau la nguyén nhéan va
dau la két qua?
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