Bai giing 22
Khiing hoing khu vyc Euro

D6 Thién Anh Tuin
Chwong trinh Giang day Kinh té Fulbright

_

y ra khiing hodng ng chiu Au?

Al gi

“Bat k€ thi truong déng vai tro gi trong viéc tao xtic
tac cho cudc khung hoang ng quéc gia, mot thuee t&€
khong thé tranh cai la chinh sy chi tiéu v6 d6 cta
nha nwée da dan dén mirc thAm hut va no quy md
khong bén viing va ching dang de doa phuc loi
kinh t€ ctia chtng ta.”

Wolfgang Schiuble, BJ trieong tai chinh Dikc

“Chtng ta khong thé'1a con 6t thi hodc la 1oi bao
chira de dang ma nguoi chau Au va cic t6 chic
qudc t&€ st dung dé che dau nang luc quan ly
khuing hoang kém cdi ctia ho va d€ dua ra cau tra
loi day du va hoan hao cho cdc vu tdn cong vao
dong euro, dong tién manh nhat thé gioi.”
Evangelos Venizelos, By truéng tai chinh Hy Lap
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Gioi han ng cong trén GDP

Nguén: European Commission
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Country
Austria
Belgium
Cyprus
Estonia
Finland
France
Germany
Greece
Ireland

Italy
Luxembourg
Malta
Netherlands
Portugal
Slovakia
Slovenia
Spain

GDP Growth '01-'11 Debt vs. GDP Near-Term Debt Maturity
“ 71.8% 9%

—— 562%

— 61.5% 7%

—_— L | 6.7% (0% |

—_—F 3

——— Sk 18%

—_—— e 2% [

e e

—— - 949% W%

— s

—_— 191% 3% |

——— 7] )

e —

—_—E 3%

— s

e “,:|' 38.8% .8% ]

—_— — 61% 24%

Source: Eurostat, Data compiled by Bloomberg

Rui ro ng cdng ciia céc nude EZ

Credit Rating
.
L]
.
*
.
1]
L
L ]
L]
.
L]
.
L]
O ]
L]
E3 [ ]
,.
.
L ]
, L]
.
» .
.
[ ]
L
L]
.
.
L

30%

25%

20%

15%

10%

5%

Héi dong chau Au céng bé s ra doi dong euro vao nim 2002

Ra doi dong euro bing gidy va xu
Bit diu
khing hoing
tai chinh
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Lua chon thanh vién tham gia
Bit dau
Ra doi dong euro phi vit thé khiing hodng
ng
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Thim hut nio tién liéu khing hodng?

Can can ngan sach (% GDP)
(2000-07 ave)
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Can can vang lai (% GDP)
(2000-07 ave)
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Tham hut nao tién li€u khing hodng?

Tham hut ngan sach (%GDP)
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Thém hyt ndo ting sau khi 4p
dung dbng euro?
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Dong vin vio rong ciia khu viyre tw nhén (% GDP)

Hy Lap Ireland
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Cho vay rong ctia céc khu vyre

Hy Lap Ireland
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Tiéu dung (% chi tiéu ndi dia)

A XY
pau tr nay tieu
Duc Hy Lap Ireland

1992-1999 65.20% 73.20% 67.00%
2000-2007 67.40% 69.70% 61.30%
Sai biét 2.20% -3.50% -5.70%
Dau tw (% chi tiéu ndi dia)

1992-1999 18.40% 14.90% 18.00%
2000-2007 16.20% 16.80% 23.90%
Sai biét -2.20% 1.90% 5.90%
Nguén: OECD
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B6 Dao Nha Tay Ban Nha
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Can can vang lai
(BQ 1999-2008)

B6 Dao Nha
Hy Lap

Tay Ban Nha
Ireland
Italy

Phap

Ao

Bi

burc

Ha Lan
Phan Lan

D& Thién Anh Tuén

-9.6%
-8.5%

-5.9%
-2.0%
-1.3%
0.4%
1.6%
2.7%
3.1%
5.1%
5.6%

(

Tang muic gia tong quat
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» Nén that lwng budc bung?
+ Chia sé trach nhiém?

+ Sau khung hoang:

» Thay d6i thé ché?
+ Cor cau lai tw cach thanh vién?

GOi ctru tro va cau chuyén dao dic?
+ Kiém soat von?
Cac van dé c6 tinh co ciu?
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