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Khai niém thdm dinh dy an vé mat kinh té

® Muc dich thdm dinh kinh t& |a nham danh gia dw an
trén quan diém toan bd nén kinh té va xac dinh xem
viéc thwc hién dy an cé cai thién dwoc phuc loi kinh
té quéc gia hay khéng.

® Khi mot dy an kha thi vé mat tai chinh thi cha dau tw
sé& san sang bd vén chi s& hiru va ngan hang san
sang cho vay dé tai tro’ cho dw an.

# Khi nha nwéc ra phé chuan viéc thwe hién hay bac bd
mot dw an thi can ctr dé ra quyét la dw an co kha thi
vé mat kinh té hay khong.
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Khac biét gitra phan tich tai chinh va phan tich kinh té

Tai chinh

Kinh té

Nhifng ngudi cé quyén
Igi trong du an

Quan diém

Ca nén kinh té

Lgi ich va chi phi | Ngan luu thuan tay vé
tai chinh

Gia tri kinh t& diéu chinh
theo gia “mg”, chi phi cg
hoi va ngoai tac.
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Gia kinh té va gia tai chinh
- Gia tai chinh Pf la gid ma du an phai thuc tra hay
thuc nhan
- Gia kinh té Pe con goi gia ma la chi phi cg hoi cta
nguon luc cia mét quoc gia
- Hé s& chuyén déi gid CF;(Conversion Factor)
CF, = Pe/ Pf

Xac dinh Igi ich kinh t€ cta du an
D6 thi minh hoa
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Vi du: Dw an khach san ven bién (SHD, Ch. 8)

# Thij trwong phong khach san tai khu nghi mat ven
bién
v" Dich vu phi ngoai thuong
v Nha cung cép la cac khach san tw nhan
v" Nguoi tiéu dung la khach du lich
v' Khéng c6 bién dang
# Cung cau thi trwong
v Giatién phong ma khach du lich san sang tra dwoc do
lwdng bang dwdng cau D.
v" Chi phi co héi bién khi cung cip thém phong khach san
duoc biéu dién bang dwong cung S ctia phong khach san.
v Lwong cung va lwgng cau duoc tinh theo don vi phong-
dém/nam.

Thi trvrong khi khéng c6 dy an

Dé cho thj trwdng tw do & trang
thai can bang (E,), thi lwong cung
va cau sé la 30.000 phong-
dém/nam vai gia $20/phong-dém.
Vi sé lwgng dém st dung phong
nhw vay ngudi tiéu dung sén long
tra mot sé tién béng dién tich &
dwéi duwong cdu OMEQ,
($750.000). Tuy nhién, d& mua sb
lwgng nay, ho thyc s chi phai tra
$20/phong-dém véi téng sb tién
bang dién tich OP,E,Q,
($600.000). Gia tri thang dw tiéu
dung duoc thé hién bai dién tich

PoME, ($150.000). o B D w p

Téng chi phi nguén lwc dé cung c&p phong khach san mdi ndm dwoc cho bai dién
tich ONE,Q, ($360.000). O’ mdc bién, chi phi cung cdp mot phong-dém khach san la
$20. Pay la gia cung cho méi don vi bién. Trong thi treeng khong bién dang, d6
ciing la gia cau cho don vi cudi ciing.

Khach san sé& nhan $600.000 doanh thu , thé hién bai dién tich OP,E,Q,. Khac biét
gitra tdng chi phi cung cép va tdng doanh thu la loi nhuan kinh t& (economic rent) hay
gia tri thang duw san xuat ma khach san dwoc hwéng, thé hién bai dién tich NP,E, v&i
gia tri hang nam la $240.000.




Chugng trinh Gidng day Kinh t& Fulbright

Nguyén Xuan Thanh

Tham dinh Dau tu Céng: Bai 8

Thi trwdng khi cé dy an khach san ven bién

Dy an tang qui moé
KS thém Qp =
10.000 phong-
dém/nam.

Puwong cung dich
chuyén song song
sang phai dén
S+Qp.

Can béang thi
trwdng maoi la E;.
Gia giam tir $20
xubng $18/phong-
dém.

Lwong cau st
dung phong khach
san sé tang lén
khi gia giam.

Gia giam con lam
cho cac KS hién
hiru sé khéng
cung cép nhiéu
phong nhw trwdce.
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Lam t&ng cung san pham
Gia thi trudng clia san pham nay giam xuéng
Lugng cau tang
Lugng cung cua nhitng nha san xuat cli giam
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Téng Igi ich
kinh t€ cla du an

(dt PHALE Q™)
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Py =

Téng Igi ich tdng
= thém cla ngudi
tiéu dung
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Xac dinh Igi ich kinh t€ cta du an

Téng chi phi nguén
luc xa hoi tiét kiém
dugc

(dt QAL Q)
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Toéng Igi ich
kinh té cta du an
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X&c dinh Igi ich kinh t& mdi don vi san phdm cua du 4n

B/sp = TB/ Q,
pe = —AQS*PS + AQD*PD
-AQ> + AQP

Nhan vao tr va mau s vé phai clia phuong trinh trén vdi -1
pe = AOS*PS - AOD*PD
AQS - AQP
Va bién déi theo hé s& co gidn cla cau va cung theo gia
PS._AQS* P, — PP*AQDP* PQ*ODQ
AP*QSB AP*QSO >|<QDO

AQS* PQ_ - AQD* PQ*QEQ
AP*QSO AP*QSO >|<QD0

pe =

X&c dinh Igi ich kinh t& mdi dan vi sdn phdm cla du an

Pe = gS¥PS_- nDX*PD*(QP/QS,)
e> - nP *(QPy/Q%)
Do (QP,/QS,) thudng = 1 nén:

pe — _ESKPS - nD*PD
&S - P
n

Hay P& = ws*PS + wD*pD

Gia kinh té dé do ludng Igi ich méi don vi san pham cuia dv an
la trung binh co6 trong s6 cua gia cung va gia cau trung binh
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X&c dinh Igi ich kinh t& mdi don vi san phdm cua du 4n

Pe - WS*PS + WD*PD

Trong d6 wS 13 trong s& bén cung Va WP 13 trong s& bén cau

D
SS WD = _—n-

s = _&
W= = D
g - P e -

ws+wb =1

va  PS=(PS, + PS)/2

PD = (P, + PD,)/2

Xac dinh chi phi kinh t€ cua du an

D0 thi minh hoa

©®)

P

PP, =PS, =PM;

PPy = P%=PM,

Q% Q Q%
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Vi du: Dy an xay dyng duwong giao thong
(SHD, Ch. 8)

@ Thi trwdng xi-mang
v" Hang hoa phi ngoai thuwong
v" Nguwoi tiéu dung la dw an xay dwng dwong giao thong va
cac hoat dong xay dwng khac
v" Nha cung cép la cac nha may xi-mang
v Khéng c6 bién dang
# Cung cau thj trwong
v Duwéng cau D do lwdng mirc sén long chi tré xi-méng cla
nguoi tiéu.
v Puong cung S do lwéng chi phi bién cla viéc san xuét va
cung (rng xi-mang & cac murc san lwong khac nhau.
v' Lwong cung va lvgng cau dwoc tinh theo don vi tén/théng.

Thi trrong khi khéng cé dy an

P
90

D& cho thi truong tw do & trang thai .

can béng (E,), thi lwong cung va cau

sé& la 100.000 tAn xi-mang/thang véi o

gia $50/tan. "

V6i sb lwong xi-méng nhw vay nguoi

tiéu dung sén long trd mot sé tién béng
dién tich & dudi duwdrng ciu OME,Q,. w©
Tuy nhién, d& mua sb lwong nay, ho
thwe sw chi phai trad $50/tan véi tdng

Pg=50 f=======----—- -

s6 tién bang dién tich OP E,Q,. Gia tri »
thang dw tiéu dung dwoc thé hién bai
dién tich P,ME,,. B

0
0 50 Qo =100 150

Tng chi phi ngudn lwc dé cung cép xi-mang méi thang duoc cho bdi dién tich
ONE(Qo. O mtrc bién, chi phi cung cap mét tan xi-mang 1a $50. bay la gia cung cho
mc“)j don vi bién. Trong thi trwdng khdng bién dang, do ciing la gia cau cho don vi
cuoi cung.
Céc nha may xi-mang co téng doanh thu thé hién bdi dién tich OPEQ,. Khac biét
gitra tdng chi phi cung cép va tdng doanh thu la gia tri thang dw san xuét, thé hién
b&i dién tich NPGE,.
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Thi treong khi c6 dw an XD dudng giao théng

# Dy ancansl
dung 60.000 tan P
xi-mang/thang. 90 1
# Duong cau dich
chuyén songsong 807 s
sang phai dén
D+Q,. 70
# Can bang thj
. s 60
tI'LlP’O'rjg m<?'| la E;. P, -c8
4 Giatang to $50
1&n $58/tan. Po=50 D+Qp
4 Lwong cung xi-
mang sé tang lén 40
khi gia tang. D
4 Giatang con lam 30 1 !
cho nhirng nguoi !
tiéu dung hién 20 A !
hiru s& khong con )
str dung nhiéu xi- 10 |
mang nhw trwdec. 1
9 . . Qo . Q0; ;Qsl . . .
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Tac dong & phia dau vao cla du an

Lam tang cau yéu té dau vao

Gia thi trudng cla yéu to nay tang lén

Lugng cung tang

Lugng cau cua nhitng ngugi tiéu dung cli giam

Nguyén Xuan Thanh
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Xac dinh chi phi kinh t€ cua du an

Lgi ich nhitng ngudi
tiéu dung cii bi giam

(dt QAL Q)

Chi phi nguon luc
xa hoi tang thém

Téng chi phi
kinht€ claduédn =

(dt QAALE Q)

p
920

+

(dt GEL Q%)
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Xac dinh chi phi kinh t€ cta du an
Téng chi phi
kinht€ claduan =

(dt QAALE Q)

P
90

T6ng chi phi tai
chinh cta du an

Thay déi phtc Igi
rong clia xa hoi
(dt AREy)

(dt QAAE Q%)
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X&c dinh chi phi kinh t& mdi don vi yéu td dau vao cla
du an

C/sp =TC/ Q,

pe — _AQS*PS - AQD*PP
AQS - AQP

Bién d6i theo hé s8 co gidn cla cau va cung theo gia

PS* AQS* PQ_ — PD*AOD* PQ>I<ODg
AP*QSO AP*QSO >|<QD0

AQS* PQ_ - AQD* PQmEQ
AP*QS, AP*Q3, *QP,

o
@
1]

X&c dinh chi phi kinh t& mdi dan vi y&u t6 dau vao cua
du an

Pe = gS¥PS_- nDX*PD*(QP/QS,)
e> - nP *(QPy/Q%)
Do (QP,/QS,) thudng = 1 nén:

pe — _ESKPS - nD*PD
&S - P
n

Hay P& = ws*PS + wD*pD

Gia kinh té€ dé do luéng chi phi mbi don vi yéu t6 dau vao
cua dv an la trung binh cé trong s6 cua gia cung va gia cau
trung binh
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du an

pe - WS*PS + WD*PD

va

X&c dinh chi phi kinh t& mdi don vi yéu td dau vao cla

Trong d6 wS 13 trong s& bén cung Va WP 13 trong s& bén cau

_nD
ws = & W= o
SS-T]D € -

wS +wPb =1

PS = (PS, + PS,)/2

PD = (P, + PD,)/2

TU cong thuc:

Pe =

Udc lugng ws va wP

AOS* PS - AOD* PD

AQS - AQD

Va P& = wS*PS 4+ wD*PpD

=>WS =

wb =

AQS

AQS - AQP

— Ag 2D
AQS - AQP

Nguyén Xuan Thanh
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Tinh hudng: ,
U'&c lvong lgi ich kinh té cla
Dw an Dién DPE

Dw an bién DPE

@ Sau khi xay dwng xong, Nha may nhiét dién DPE sé
cung cap mot phan dién san xuét cho nhirng ho gia
dinh & Bdéng bang song Ctru Long (BBSCL) hién
chwa duoc cung cap dién lwdi ma phai phat dién
bang may nd hay binh ac-quy.

® E)e thdm dinh dw an vé mat kinh té, ta phai wérc tich
tdng loi ich kinh té cha dw an déi véi nhém cac ho gia
dinh nay.

@ Loiich kinh té cua Dy an DPE d6i v&i nhém hd dang
xem xét bao gdm hai loai:

v' Loi ich tir tAc dong thay thé Iu’o’ng dién tiéu thu tw nguon
c6 chi ph| san xuét cao (may nd va &c-quy) sang nguén cé
chi phi san xuét thip hon (nhlet dién).

v" Loiich twr viéc gia tang lwong cau dién nang do gia dién
gidm xudng
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P Q

Y ’ 7 . f o 0,27 50,0
Dbiéu tra mirc san long chi tra 026 00
& Dleu tra chon méau ho g|a dinh duoc 025 900
tién hanh dé phong van cac ho gia dinh 0.24 100
chwa c6 dién lwoi vé murc tiéu thy dién 0.23 130,0

dv kién rng v&i cac murc gia dién ban 0.22 150.0

I& kh&c nhau. 0,21 170,0

# Dua vao két qua diéu tra nay, dwong 0.20 1900
céu dién nang duoc woc lwong. 0.19 210,0

4 Trudce khi c6 dién ludi, cac ho gia dinh 0.18 2300
phai chay may nb hay dung binh ac 0,17 250,0
quy dé co dién. Ch| ph| dién binh quan 0,16 270,0
néu chay may nd va ac-quy la 27 0,15 290,0
xen/kWh (gia 2009). Chi Ph' binh quén 014 310,0
nay noi chung khéng doi theo lwgng 013 330,0
dién tiéu thu. ] 012 350,0

4 Vao nam 2012 khi Nha may DPE bat 011 3700
dau cung cap dién theo dw kien, gia 0’10 390’0

dién ban 1& ma cac ho phai trd khi mua 000 1100
dién 14 9 xen/kWh (gia 2009). ’ ’

P = Gia dién (USD/kWh)

Q = Dién tiéu thy b/q hd/thang (kWh)

W)
O»
—
=)
o
('D>v
c

Q
Dn
)

Q

ch kinh té cha dy an

Puong cung dién khi khong ¢6 du an

Loi ich kinh té tir thay thé ngudn cung chi

phi cao bang nguon cung chi phi thap hon Puong

cung dién

0.2 i

D, Puong chu dién

Loi ich kinh té tir cAu

0.15 .
tang thém do gia giam

VV'O

200

Tham dinh Dau tu Céng: Bai 8
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Xac dinh Igi ich kinh té

® Tacdong clta dy an:

v' Thay the Khi c6 du &n, cac hod sé chuyén tir dung may nd
ho&c ac quy sang sl dung dién cua nha may nhiét dién
DPE vai gia ré hon. Nhw vay lwong cung tw nguon dién ca
50 kWh/thang sé dwoc thay thé hoan toan bang dién do dw
an cung cap.

V' Téang thém: O’ mirc gia 0,09 USD/kWh, murc tiéu thu dién la
410 kWh/thang/hd. Lwong cau tang thém do gia giam la:

AQP = QP; — Q, =410 — 50 = 360 kWh

# Tbng loi ich kinh t& dw an nhiét dién DPE la dién tich

QS, P,E,E,QP,, trong d6 bao gom:
v' Tbng loi tich tang thém cla ngwoi tiéu dung do tang st
dung khi gia dién giém Dién tich E,E,QP,Q,.
v' Téng chi phi ngudn luc xa hoi tiét kiém duwoc tir viéc ngum
dan st dung nhiét dién co chi phi thap thay vi siv dung may
nb va &c-quy c6 chi phi cao = Dién tich PyE,Q,QS;.

®

®

®

®

Uéc lwong loi ich kinh té

Tdng loi ich kinh té tdng thém cla nguoi tiéu dung:
v" Dién tich hinh thang E,E;QP,Q,
= (0,09 + 0,27)*(410 — 50)/2 = 64,8 (USD)
Tdng chi phi nguén Iwc xa hdi tiét kiém duoc:
v" Dién tich hinh ch¥ nhat P,E,Q,Q3,
= 0,27*50 = 13,5 (USD)
Téng lgi ich kinh té gop
v' Dién tich QS; P4E,E,QP,
= 64,8+13,5 = 78,3 (USD)
Gia kinh té cla dién
= Tbng lgi ich kinh t&/Téng lwong dién tiéu thy
= 78,3/410 = 0,191 (USD/kWh)

Nguyén Xuan Thanh
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