Tang trwéng va Bat binh dang

Le Vi Quan

David N. Weil (2008), Economic Growth, 3" edition, Pearson Addison-Wesley. Chapter 13: “Income Inequality.”
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Ban dao Triéu Tién

e Bac Triéu Tién
— GDP/dau nguoi: S1800 (cia 2013

est.)
— Tbc do tang trudng: -0.50% (we
_ 1990-2014)
i y e - — Chi s6 Gini: 63 (peterson Institute 1998)

e« Han Quoc
— GDP/d3u ngudi PPP : $33,600

(WB 2014)

— Toc d6 tang trudng: 5.3% (we
1990-2014)

— Chi so Gini: 32 (ws 1998)

Source: Earth Observatory, NASA




Viet Nam

Trwdc day va hién nay
1986:

- GDP dau nguoi*: $268
.. - Chis6Gini:35.65(1992)
ey 2014:

o 88 - GDP dau nguoi': $1078
JEE  Chisé Gini: 42.68 (2010)

Toc do tang trudng: 6.51%
(1986-2014)

Source: WDI; * constant 2005 USS




Phan phoi thu nhap

* Ngoai murc thu nhap trung binh, cac nha kinh té
cling quan tam dén cach thuc thu nhap duoc
phan chia gilra cac cu dan trong nudc.

* Vidu (2005):
— O An Do, GDP/d4au nguoi: $2557; ty 1& dan s6 song &
murc thu nhap dudi $1.25 /ngay: 41.6%
— O Pakistan, GDP/dau nguoi: $2112; ty 1é dan sb sdng
0 muirc thu nhap dudi $1.25 /ngay: 22.4%
e Thu nhap dau ngudi cla An D6 1én hon cla
Pakistan 21%, nhwng Pakistan c6 phan phadi thu
nhap binh ddng hon An Do.




Chi sd Gini— mot thudc do bat binh
dang thu nhap

Thu thap dit liéu vé thu nhap clia tat ca cac ho gia
dinh (hay mau dai dién cac ho gia dinh) 0 mét
nwédc nhat dinh.

Sap x€p céc gia dinh nay tir thu nhap thap nhat
dén cao nhat.

Tim ty |é cta téng thu nhap kiém duoc bdi 1%,
2% s6 hd nghéo nhat, van van cho dén 100%, vOi
ty 1& thu nhap kiém duoc bdi 100% hd nghéo
nhat chinh la 100%.

Thé hién di liéu nay trén d6 thi sé tao thanh
duwong Lorenz.




Puong Lorenz doi vdi My, 2009

Quintile Average Household Income Share of Total Household Income (%)
Ist (Lowest) $11,352 34 o
. . Ind $28,777 8.6 }126
Phan tram tich Ity cua thu nhap hé gia dinh 3rd $48229 145
e . 4th $76929 29
i : 5th (Highest) $168,170 505
g0 | 'EJLI"EVHE binh d éng hoan hao : Source: DeNavas-Walt, Proctor, and Smith (2007).
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Sourcer De Navas-Walt, Proctor, and Smith (2007). m('jt dU’(\)’ng théng CO’ d‘é d6c b‘éng 1.




Gia thuyét Kuznets

Bat binh déng thu nhap . Nhé k|nh tér S|mon
Kuznets nam 1955 dua

ra gia thuyét rang khi
/\ mot qudc gia phat trién,
bat binh dang ltc dau

tang va sau do sé giam.

* Diéu nay duoc goi la
duwong cong Kuznets.

GDP/d3au nguwoi




Thu nhap dau ngudi so vdi Bat binh dang
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Hinh vé khong cung cap du bang ching Theo Robert Barro, dinh cao ctia duong
thuyét phuc vé duwong chir U nguoc gitra cong Kuznets xuat hién khi GDP/d3au
phat trién va bat binh dang nhu gia ngudi dat mirc $4815 (theo USD nam

thuyét 2000).




Tang trwdng, bat binh dang va tuwong
lai cua giam nghéo ¢ Viét Nam
Scott Fritzen (2002)

e Viét Nam ¢4 chi s6 Gini thudc loai cao nhat Dong Nam A
trong 10 nam.
« Bavan dé:
— Khoang 1/3 dan s6 sdng dudi chuan nghéo quoc té so sanh, va
mot phan |&n dan so6 tap trung & ngay bén trén chuan (WB
1999, p.3).
— Van dé nhay cam vé chinh tri : bat 6n néng thon doi khi xay ra
tai mot so khu vurc trong nudc. Do vay, su nhiét tinh cua gioi
Ianh dao chinh sdch muén theo dudi nhirng cai cach kinh té va
thé ché nhanh hon.
— Quan hé vdi cOng ddng tai tro: tdc ddng ctia moi truong chinh
sach 1én giam ngheéo (WB, 2001).




“Tang truwdng vdi binh dang”

e Quan hé can thiét gira tang truedng va giam
ngheo.

e Nhu cdu vé tang trwdng “chat lvong cao” dé toi
da hoda viéc giam nghéo

* Khong co quan hé can thiét gitra tang truwdong va
bat binh dang

— Nguoc lai voi Kuznets (1959)

— Bruno et. al (1998) tim thdy bt binh dang tdng nhe
vGi tang trudng ¢ khoang mot nira s6 quoc gia, va
giam 0 mdt ntra quoc gia con lai trong mot nghién ctru
bao gom 44 quodc gia trong giai doan 1981-1992




Quan hé gilra tang trwong va bat binh
dang

Khéng Co
e Cac nuwdc bong A: Pai Loan e Cac nuwdc My Latin : Brazil
va Han Quéc va Mexico
China

* Trung Qudc thé hién mot quan hé chéng chéo phirc tap hon
gitra ting trudng, bat binh dang va giam nghéo.

* Gidm nghéo dang ké trong 20 nam trudc vai ty |é nghéo
uwdc tinh giam xudng hon 50% tir 1981-1995.

* Tuy nhién, chi s6 Gini tang tir 28.8 nam 1981 |én 38.8 trong
cung giai doan.




Tang trwdng va bat binh dang cla
Trung Quoc

Cac khu céng nghiép va khu ché L .
xuat Thu nhap trén dau nguoi
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Viet Nam

e Cac cai cach cua Viét Nam da theo mo hinh
“tang trwdng véi binh dang” (Pai Loan va Han
Qudc) dén mirc dd nao?

* Cac cai cach nay song song vdi mo hinh Trung
Qudc dén mirc dO nao— tao ra bat binh dang
cwc nhanh gan lién véi giam nghéo?




HDI score

GDP trén dau ngudi va HDI
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* Piém s6 HDI cao hon
dang ké so v&i mot sd
nudc thu nhap thap
khac twong tu.




U'dc tinh HDI vung

Table 1

Sub-national sociveconomic indicators

Region Population Incidence of GDP growth rate GDP per capita HDI score
(1998, millions)* poverty (%)* (average 1995-1999)" (1999, SPPP)®  (1999)"

1993 1998

Vietnam (total) 75.8 58 37 1.6 1860 0.696

Northern Uplands  13.5 79 50 7 ®og 1.629

|Eg|;1 River Delia 149 i3 29 f.9 1616 07231

North Central 10.5 75 48 4.9 939 0.662

Central Coast 8.1 50 35 6.6 1238 0.676

Central Highlands 2.8 70 52 11.5 1102 0.604

(South East 9.7 33 8 9.9 3809 0.751 |

Mekong Delta 16.3 47 37 5.5 1496 0.669

* Source: World Bank and others (1999).
® Source: NCSSH (2001).

Pong bang sdng Hong (Ha Noi) va Bdng Nam Bo (HCMC) cé diém sb
HDI gan nhw vuot trdi so véi cu dan trung binh cla cac nudce giau
hon trong khu vuc nhu Malaysia, trong khi cac vung khac tuwong
déng vdi cac hang xdm nghéo nhat cda Viét Nam, Cambodia va Laos.




So sanh bat binh dang trong khu vuc

Table 2
Regional comparisons of inequality

Survey year Gini Ratio of top to bottom income quintile
Malaysia 1997 492 12.4
Philippines 1997 46.2 9.8
Thailand 1998 41.4 7.6
Cambodia 1997 40.4 6.9
China 1998 40.3 8
India 1997 37.8 5.7
Laos 1997 37 6
Indonesia 1999 31.7 4.6
Bangladesh 1995 33.6 4.9
Vietnam (VLSS) 1993 33 39
Vietnam (VLSS) 1998 354 5.6
Vietnam (UNDP) 1995 35.6 —
Vietnam (UNDP) 2000 40.7 7.3

Source: GSO (1999) and NCSSH (2001) for Vietnam; UNDP (2001) for all other countries.




Cac kich ban giam ngheo ¢ Viét Nam

Bat binh
dang cao

Bat binh
dang thap

Tang trwdng thap

|. Tinh hudng xau nhat. Giam
nghéo han ché dién ra & nhirng
khu vwre khdm kha hon, kha nang
dao nguoc nhirng loi ich hién co,
va cé thé xau di & nhitng khu vuc
thiéu s6. Cang thang gia ting. Xay
ra néu cai cach co cdu khéng duoc
ti€n hanh. So sdnh chi bdo: Nga
(1980-1993)

I1l. Tri tré trong giam ngheéo. Kich
ban hoi kho xady ra ngoai trir c6 d6
v kinh té, theo do tang trudng
kinh té& suy giam dé gan lién vdi cai
cach co ciu han ché va do dé chay
dua truc lgi sé gia tang. So sdnh chi
bdo: Sri Lanka (1980-1990)

Tang trwd'ng cao

Il. Xu huéng hién nay. Giam
ngheo cham lai. Khac biét gilra
cac vung va khac biét kinh té x3
hoi tdng nhanh, dan dén cang
thang quan tri gia tang. So sdnh
chi bdo: Trung Quéc (1985-
1993), Thdi Lan (1981-1992)

IV. Tinh hudng tét nhat; giam
nghéo manh (xu hudng tiép
dién dwoc tim thay trong VLSS),
cung v&i phan phéi thu nhap
duoc cai thién. So sdnh chi bdo:
Malaysia (1979-1989),
Indonesia (1980-1993)

Ngudn so sanh: xem World Bank (1997, tr.8)




Viét Nam c6 thé kéo dai mo hinh “tang truedng voi
binh dang” nhw 13 mot chién lwoc gidam nghéo khong?

* Duy tri 6n dinh kinh t& vi md

e Tao viéc lam nhanh

e Tiép can rong rai doi v&i tai san cé nang suat
va von con nguoi

e Cung cap hang hda cong lam tang nang suat
cUa tai san do nguoi nghéo kiém soat

* Chinh sach ludi an toan

e Cai cach thé ché




Bat binh dang & Viét Nam

Lo ngai bat 6n xa hoi vi khoang
cach giau ngheo (VNEXxpress,
24/2/20186).

'Chuing ta khdng mudn nhwng
theo quy luat néu khoang cach
giau ngheo qua cao sé gay xung
dot, khéng cé 6n dinh xa hoi', Cha
tich Hoi ddng Dan tdéc Ksor Phuwdc
canh bao.

Y kién ban doc:

— Hay! Bung la chi can minh bach, céng
bang, va mdc lwong téi thiéu phai du
cho nhu cdu co ban nhw an &, dién
nwdc, thi du phan hda giau ngheo c&
nao cing khdéng quan trong.

— Giau nghéo khéng phai la nguyén nhan
chinh gay b4t &n xa hoi. Theo téi thi
chung ta phai tao ra that nhiéu viéc 1am
dé xa hdi 6n dinh, ti 1& nguwdi that
nghiép cao sé phat sinh nhiéu tdi pham
va gay bat én xa hoi.




Bang chirng thuc té

Alesina va Rodrik (1994)
Deininger va Squire (1998)
Robert Barro (2000)
Banerjee va Duflo (2000)
Thomas Piketty (2014)




Chinh tri phan phoi va tang truwang kinh té
Alesina and Rodrik (1994)

e Gia thuyét: Bat binh dang gy ton hai cho ting
truong
e K&t qua chinh:
— Tang trwdng duoc thuc day béi thay d6i vé von
(M6 hinh tang truong Solow).
— MUrc d6 bat binh dang cao tao ra ap luc chinh tri

danh thué |én von, dem lai lgi ich cho lao dong
pho thong.

— Thué trén vén cao hon s& dan dén dau tu thap
hon, va do dé lam giam tang truwong.




Bat binh dang va ting trudong
Alesina and Rodrik (1994)

TABLE 1]
GRrROWTH REGRESSIONS FOR 1970-1985

High- Largest
quality possible Largest possible sample
sample sample
(N = 46} (N =70 (N =49) (N =41)
OLS QLS OLS OLS OLS OLS
(9) (1) (1) (12) (13 (14)
Const. 4.56 2.80 4.88 7.22 7.18 7.22
(2.67) {2.00) (3.16} (3.79) (3.69) (3.74)
GDP70 —-0.29 —0.27 —-0.21 —-0.28 —0.28 —-0.27
(—2.60) (—2.33) (—2.09) {—2.58) (—2.23) (—2.15)
PRIM70 3.28 3.79 3.45 2.77 2.81 2.81
(2.46) (3.52) (2.65) (1.83) (1.79) (1.801
GINI70 -9.71 —7.95 -5.71 -5.74 —5.73
(—3.62) (—3.49) (—2.33) (—2.30 (-2.30)
GINILND —-8.14 —-6.41 —-6.39 —6.46
(—5.49} (—3.79) (—3.69) (—3.71)
DEMOC* ~0.11
GINILND (—0.13)
DEMOC —0.09
{—0.15)
R? 0.28 0.23 0.43 0.46 0.45 0.45




Nhin lai van dé cl bang cach méi: Bat binh dang
va tang truong
Deininger and Squire (1998)
* Phan tich tap trung vao ty lé thu nhap, cho
phép ching ta nhan ra rang ting trudng va
phan phodi thu nhap tién trién dong thoi.

e K&t qua chinh:

— C6 quan hé nghich bién manh giita bat binh dang
ban dau vé phan phoi tai san va tang truedng dai
han.

— Bat binh dang lam giam tang trudng thu nhap cla
nguoi nghéo, khong phai ciia nguoi giau.




Bat binh dang va tang truong
Deininger and Squire (tt)

Table 3
Growth regression (1960—1992) with income and land inequality
Intercept 2614 1346 2949 2379 4738 3.389 3.906
(294)  (140) (412) (239) (447 (17 (2930 (151)
Investment 0.132 0.122 0.134  0.123 0.107 0.115 0.130 0.148
(6.15)  (5.09) (638) (4.77) (468) (400) (394) (359)
Initial GDP —0.302 —0205 —0288 —0264 —0308 —0248 —0.301 —0.338
(3.70)  (223)  (439) (349) (4500 (306 (139  (1.54)
Income Gim —0.047 —0.019 —0.025 —0.019 —0.018 —0.045
(2.80) (093 (134) (0.86) (0.60) (127
Land Gini —0.034 —0022 —0037 —0027 —0039 —0053
(407)  (195) (3850 (209) (243) (210
Latin Dummy —0.530 —0.432 0.018 2.765
(0.85) (0.87) (0.03) (1.83)
Africa Dummy -0.214 —0.254 0.324 2.191
(0.32) (0.46) (0.46) (1.52)
Asia Dummy 1.320 0.668 0.798 1.882
(2.32) (1.36) (1.46) (1.51)
R2 adj 03781 0.468 0.549 0.564  0.550 0.547 0.576 0.585
No. Obs. 87 87 64 64 55 55 27 27

“Only developing countries with a population of more than two million have been included.
Here and i all subsequent tables, figures in brackets denote f-values.




Bat binh dang va tang truong
Deininger and Squire (tt)

Table 4
Growth regression for democratic and undemocratic countries separately
Democratic countries Undemocratic countries
Intercept 3.365 2.356 6.153 5358
(2.28) (1.41) (4.40) (2.11)
Investment 0.093 0.076 0.162 0.191
(3.28) (2.65) (4.45) (3.93)
Land Gim —0.016 —0.012 —0.041 —0.050
(1.32) (1.05) (2.66) (2.08)
Gini —0.022 0.025 —0.046 —0.055
(0.86) (0.75) (1.71) (1.76)
Tmitial GDP —0.251 —0.290 —1.162 —1.073
(3.96) (4.28) (2.43) (2.05)
Latin Dummy —1.353 1.597
(2.21) (1.38)
Africa Dummy 1.467
(1.33)
Asia Dummy —0.596 1.055
(1.09) (1.06)
R2 adj 0.543 0.595 0.690 0.677
No. Obs. 28 28 25 25

The number of observations for democratic and undemocratic countries does not add up to the total as
the “civil liberty” variable was missing in a number of cases.




Bat binh dang va tang truong
Deininger and Squire (tt)

Table 5
Determinants of education and investment
Schooling Investment
Intercept 535 941 Intercept 742 12.88
(3.91) (7.30) (8.15) (3.11)
Land Gim —0.04 —0.03 Education 1.77 1.34
(2.09) (2.08) (5.42) (3.58)
Initial GDP 0.87 0.03 [mtial GDP 0.60
(8.80) (1.41) (1.32)
Infant mortality —0.04 Black Mkt. Prem. 0.00
(6.18) (0.21)
Urbamization 0.00 [Land Gim —0.04
(0.02) (080)
R2 adj 048 071 R2 adj 0.52 0.48
No. Obs 53 53 No. Obs 81 52




Bat binh dang va tang truong
Deininger and Squire (tt)

Table 7
Results from estimation of the Kuznets curve with country specific dummies

Hypothesis III

Coefficient on t-value Coefficient on t-value Predicted No. GDP Years
mncomnie 1 /income turning point obs. difference difference

Countries With a significant “Kuzners curve” (inverted U-shaped refanonsmp;‘l

Tazil —=5.J0E—03 (1.96) = 5. 00E T 0% (2.29) 3117 15 2533 29
Hungary —197E-02 (2.01) —423E+05 (2.06) 4628 8 1925 29
Mexico —519E-03 (2.13) —639E+04 (2.01) 3511 8 3368 39
Philippines —6.60E—02 (2.30) —1.10E+ 05 (2.18) 1292 6 629 31
Trinidad —4.14E—03 (2.83) —1.97E+05 (2.37) 6905 4 6798 23

ouniries wWitn a signijicant U-shaped relanionship conmrary 10 Kuzners' prediciio
Cosia kica Z09E — 02 2.45) ZU/ET 0D 12.60) 2822 7 1534 28
India 1.75E—02 (1.94) 1.83E+04 (2.49) 1022 31 674 41
United States 1.79E—-03 (3.10) 239E+05 (2.63) 11558 45 9323 44
United Kingdom 5.01E—-03 (5.03) 3. 79E + 05 (4.08) 2696 31 6270 30

HO STArsiica. :I. SIgﬁ'I 1Cant associarion Deiween mequa E’-' mmcome

i — I U5E=03 (1.39) —J80ETTU5 (1.83) 14143 9 4767 22
Belgium —434E—03 (031) —T720E+05 (035) 12882 4 2805 13
Bangladesh 1.99E—02 (0.58) 1.54E+04 (0.49) 879 8 460 22
Bulgaria —1.12E—03 (0.27) 897E+02 (0.01) 27 2942 31
Canada —569E—04 (1.23) —5.06E+04 (0.89) 9432 23 11013 40
Chile 1.00E—03 (0.11) 3.69E+04 (0.26) 6070 5 1690 24
China T 14E—02 (2.43) TA40E+04 (1.83) 1018 12 530 12
Cote d’Ivoire —7.14E—01 (0.72) —1.62E+ 06 (0.74) 1506 4 139 3
Colombia 8.15E—03 (0.52) 6.00E + 04 (0.53) 2713 7 1157 21
Czechoslovakia —6.56E—04 (0.17) 235E+03 (0.08) 10 2310 30
Germany —3.17E—03 (0.38) —421E+05 (0.45) 11532 6 3328 15
Denmark —528E-03 (0.26) —1.01E+06 (0.33) 13813 4 3170 16
Egypt —140E—-02 (1.19) —245E+03 (0.19) 418 4 1133 32




Bat binh dang va tang trwdng & mot s6 nwdc
Robert Barro (2000)

« Ké&t qua chinh:

— DGi voi tang trwdng, bat binh ddng cao hon c6 khuynh hudng lam can
tro tang truedng & nhirng nwdc ngheo va khuyén khich tang trwong &
nhirng nwdc giau.

— O mdt mirc d6 thuc té, dudng cong Kuznets duoc chap nhén trong
thap ky 1970.

e Su tién trién cha bat binh dang

— B4t binh dang 1&n hon dan dén chinh sach tai phan phéi nhiéu hon,
lam méo mo nhitng dong co dau tu va lam viéc cé nang suat.

— Nhitng ho gia dinh hy sinh dau tu vén con ngudi cé mirc tham dung
vOn cao, vi kha ndng ti€p can ngudn von bi giam di trong nhirng x3 hoi
bat binh dang.

— BA4t binh dang khuyén khich nguoi nghéo vi pham ché d6 phap tri, lam
can tro dau tu




Bat binh dang va tang truong
Barro (tt)

Figure 1
Growth Rate versus Gini Coefficient
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Bat binh dang va tang truong

Barro (tt)

Growth Rate versus Inequality (low GDP)
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Bat binh dang va tang trwdng: D liéu cé

thé ndi gi?“
Banerjee and Duflo (2000)
« K&t qua chinh:

— Thay d6i vé bat binh dang (theo bat ky huédng nao)
gan lién vdi gidm tang trwdng trong giai doan tiép
theo.

— TO6c d6 tang trudng trong bat ky giai doan nao sau khi
c6 mau thuan phan phdi sé thap hon so vdi khong cé
mau thuan, nhung mai quan hé nay bi gian doan kha
cao.

— VAn dé quan trong khdng phai la thay doi thuc té vé
bat binh dang, ma |a gia tri tuyét ddi cda thay déi.




Bat binh dang va tang truong

Banerjee and Duflo (tt)

Table 1
Relationship between growth and changes in Gini, linear specifications

Dependent variable: (y(t+a)-y(t))/a

Perotti Barro
Specification Specification

Random First Fixed Arellano Random First Fixed Arellano
Effects Difference effect & Bond Effects Difference effect & Bond

(D) (2) 3) (4) (5) (6) (7) (8)

Gini(t) 0.021 0.298 0.297 0.56 -0.03 0.158 0.155 0.27
(0.09) | (0.18) (0.16) (0.039) (0.043) | (0.068) (0.063) (0.016)

N 128 128 128 128 98 08 98 98

Note:

Standard errors in parentheses: a is equal to 5 (Five-year periods)

Control variables:
Perotti specification:
Barro's specification:

Log(GDP(1).PPP I (f), male education (t). female education (t)

Log(GDP(t-1)). log(GDP(t-1)) squared, government consumption(t-1). secondary education(t).
higher education(t). fertility(t), (term of trade(t+1)-terms of trade(t)). rule of law, democ(t).
democt(t) squared. spanish or portuguese colony, other colony. investment share (t-1)




Bat binh dang va tang truong
Banerjee and Duflo (tt)

Table 3
Relationship between inequality and changes in mequality and growth

Dependent vanable:(y(t)-y(t-a))/a

Perott1 Specification Barro Specification
(L (2) 3) “@ (5) (6) €] (8)
g (f) 005 0064 0.094 -0.042 -0.039
(010 (0D099y _(011) (0.049) (0.043)
gini(t)-gini(t-a) 0.065 036 0.053 0.073
(0.16) (0.17) (0.063) (0.066)
(gini(t)-gmi(t-a))2 -5.09 537 247 -233
(2.95) (3.06) (1.16) (1.17)
gini(t)-gimi(t-a)* 1(gini(t)-gini(t-a))<0 0.63 0.27
(0.30) (0.10)
gu(t)-gmi(t-a)* 1(gum(t)-gum(t-a>)=0 -0.59 -0.11
(0.33) (0.13)
F test for (gini(t)-gini(t-a))2, 9.02 5.72
(gini(t)-gini(t-a))3, (gmi(t)-gini(t-a))4 (0.029) (0.12)
(p value in parentheses)
Number of observations 128 128 128 128 98 98 98 98

Note: Coefficient obtained using random effect specifications.
Standard errors in parentheses; a 1s equal to 5 (Five-year periods)
Control vanables: see note to Table 2




Residual income growth (y(t+a)-y(t))

Bat binh dang va tang truong
Banerjee and Duflo (tt)

Figure 1: Relationship between income growth and lagged gini growth: partially linear model (Perotti variables)
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Residual income growth (y(t+a)-y(t))

Figure 2: Relationship between income growth and lagged gini growth: partially linear model (Barro variables)
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Banerjee and Duflo (tt)

—— kernel regression
——— quadratic fitting
——— quartic fitting
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Bat binh dang toan cau trong thé ky 21
Thomas Piketty (2014)

Thomas Piketty cho rang ngudi giau nhat kié’m dwoc suat sinh
lgi cao nhat va tiét kiém phan I&n thu nhdp cba ho. Néu diéu
nay dung, von gia tang s& dan dén bat binh dang.

Piketty bay té lo ngai rang toan cau hda tai chinh s& dan dén
su tap trung von I&n hon trong tuong lai (t. 430).
Giai phap cua Piketty la danh thué clia cai toan cau
— Gidi phap nay tap trung vao phan phdi clia cai thay vi tao ra cda cai.
— Thué cla cai toan cau sé& cé mot tac dong tiéu cuc dang ké & cac nudc
dang phat trién, noi ma ngudi dan chi vira mdi thoat nghéo gan day.
Thyc thi thué toan cau la khéng thuc té

— V6i sy di chuyén von hoan hao, sé khé chan sy chuyén dich vén dén
nhirng noi ma thué toan cau khong dwoc ap dung.




