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NOi dung trinh bay

0 DPdc diém cua mo hinh tang trudng “cld”
O Tai sao phai chuyén sang mé hinh tdng trudng mdi?
O Binh luan vé ba dé an tai cau truc kinh té

® Ngan hang thuong mai

m Tap doan va tbng cdng ty [ngédn gon]

s D3au tu cong [ngan gon]

O Can lam gi dé chuyén sang md hinh mdi?




Mot s6 dac diem
cua mo hinh tang trwéng “ci”

Lay DNNN lam dong luc trung tam, trong khi khu vuc
nay lai kém hiéu qua

Tang trudng theo chiéu rong, dua chu yéu vao tang
dau tu va luc lugng lao dong

Pau tu, dac biét la dau tu cong kém hiéu qua

Pau tu cao kéo theo viéc mad rong tin dung

Thé ché va quan tri: “Hé diéu hanh” ci cho mot nén
kinh té€ hoan toan mdi va chia cat thé ché

Hé qua: Nén kinh té€ kém hiéu qua, nang luc canh
tranh thap, bat can do6i vi mé lap di 1ap lai véi mic db
nghiém trong, tang truong kinh té suy giam




Kinh té vi md tir géc nhin so sanh
(2007-2011)

GDP (%)

CPI (%)

Source: Economist Intelligence Unit




Kinh te Viét Nam: Thap nién 2000

VIE VIE ASEAN | CHN IND PHI THA
01-05 | 06-10 | 06-10 |(06-10 | 06-10 | 06-10 | 06-10
Tang trudng va lam phat (%)
Tb6c do6 tang truédng GDP 7.4 7.0 5.2 11.2 5.7 5.2 3.6
T6c d6 tang CPI 4.5 10.9 6.1 3.0 7.8 5.0 2.9
Chinh sach tai khéa (% GDP)
Can can ngan sach -3.9 -5.6 -1.8 -0.9 -0.9 -1.9 -1.6
Tong thu ngén sach 24.7 28.2 17.9 19.4 17.6 15.0 18.0
Téng chi ngan sach 28.6 | 33.8 19.7 20.3 | 18.4 16.9 19.6
Téng vén dau tu cd dinh 32.0 34.9 25.4 42.1 28.0 17.2 26.2
Ng chinh phu 40.4 47.8 - 17.2 29.2 55.5 40.9
Ty 1& tiét kiém/dau tu (%) 95.8 | 83.1 | 126.2 |117.3|106.2 | 125.9 | 117.5
Chinh sach tién té (% /nam)
Toc db tang tién M2 27.1 31.1 - 20.8 15.5 12.9 8.3
T6c d6 tang du ng tin dung 31.1 35.5 - 18.9 | 12.3 9.1 5.5

Ngubn: EIU




Nhan dang mé hinh tang treé'ng méi

O Muc tieu:

m Khoi phuc 6n dinh kinh t& vi mé

m Nang cao hiéu qua va suc canh tranh cua

nén kinh té

m Duy tri tang truong cao mot cach bén virng
0 Cong cu chinh sach: Tai cau tric

m Hé thong ngan hang thuong mai

m Tap doan va tong cdng ty nha nudc

m Pau tu cong




Tai co’ cau kinh té & Viét Nam




O 0O O O

Truc trac cta hé thong NHTM

Biéu hién bé ngoai Van dé bén trong
NG xau O Phat trién qua nhanh
U dong thanh khoan O VOn ao (vay ngan

——— hang de gop von)
Bien lai suat rong Y ——
RUI ro hé thé O Dieu tiet bat cap

di To he thong O Quan tri bat cap

0 S& hiiu chéo
0O Kém hiéu qua




Tang von diéu lé trong hé thong NHTM
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ONguén: Ngan hang Nha nuéc VN,




Tin dung ngan hang bung no

Tong tin dung noi dia/GDP (%)
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No’ xau cia mot so NHTM

Ty 1€ ng xdu binh quan Ty trong du ng bét déng
cta khu vuc ngadn hang san, thang 2008 sv. 2011

T12/2010 2,16% Sacombank || — 2011
T5/2011  2,37% el | — — = 2008
ACE  |—
" T7/2011 3,04% —
e ——
T9/2011 3,31% AnBinh Bank |
T3/2012 3,60% Viet Capital Bank h
T4/2012  4.14% SHE [ —
Eximbank | —
15/2012  10,00%

Ngudn: Xuan Thanh téng hop tir Ngan hang Nha nuwéc VN.
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S& hiru chéo va uy thac dau tw

Cho vay lien NH
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Co cau sG hiru: DNNN va NHTM

:Eﬂoﬁg?/arlq NH No&PTNT VN
(Vietcombank) (aaibank)

5,3%

T
> \ 159%

10% 12,5%
Tan Cang NH | NHHang Hai NH Buu Dién _
S6 7% QuanBei [ 9% (Maritime Bank) T Lienviet & 9%
7.2% 10,2% 23
i 9,9%
NH Phat trién
Mé Kéng
NH
254%=>  AnBinh i
2,4% 15%
L
o 71%
8,3% Temasek v
Gemadept Holdings -
M k 209
SpE 0% Tién Phong [+ 16:9%
NH zo%_ALm%
@43%7—> Sai Gon - Ha Noi
9,3% y)
6.9% NH NH Dau Khi o,
B Dai Dwong Toan Cau 5.8%
6,1%
8,4% 20% 20% 3.2%
—
TP Dai )
™ NH Duong NH Béng Nam A l1.5% Petro
Dét May VN 132%—>  Namviet  [¢ (SeABank) o7 Viét Nam
3 20%———4
11,9%
s NH Xang Dau o )
Lwong SG- 9,8% NH Société ; (4¢—40% Petrolimex
Binh Binh ? Phwong Tay Générale peticies
+—10%
NH NH
Pai A 4—10,8%— ACB
o, NH Ky Thuong
7.2% (Techcombank) 19.6%
HSBC
,NHM €9,9% Eurowindow A 19,7%
Bag)vict Holding
Vinamilk H>—8% x
52%,

VN Airlines

™
Bao Viét

Source: FETP




Quan diém tai co’ cau hé thong NHTM cua
Ngan hang Nha nwéc

0O Nang cao vai tro, vi tri chi phoi cua cac NHTM
nha nudc, bao dam cac NHTM nha nudc that su
la chu luc, chu dao cua hé thong cac TCTD

0 Pa dang hoa vé sé hitu, quy mo, va loai hinh
m Tiép tuc c6 phan héa NHTM nha nudc

0 Khuyén khich M&A tu nguyén

O Tai cd cau toan dién vé tai chinh, hoat dong,
quan tri

0 Khong dé xay ra do vd, mat an toan
m  Phan loai NHTM thanh 3 nhéom & ap chi tiéu tin dung
s “Khbéng dé ngédn hang nao dé v3”
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Toém tat vé sw phat trien caa TDKTNN

O Mo rong rat nhanh nhung hiéu qua thap
0O Bong co cua viec hinh thanh TDKTNN:
m CoOng cu quan ly vi mo va chinh sach xa hoi

m Thu hep khoang cach cong nghiép dua vao Igi thé
kinh t€ nhd quy mo

m DO4i dién véi thach thdc canh tranh hau WTO
0 Nguodn goc hinh thanh TDKTNN:

m H{u cg? [Khong]

m Phan tan rui ro? [Khong]

m Chinh sach [DBung]
0 Ky vong va hién thuc?
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Tai cau trac doanh nghiép nha nwéc

O

Xac dinh lai vai tro cua DNNN:

= DNNN la cong cu diéu tiét vi mo?

m  Chi phi sv. Lgi ich cta DNNN dong chuc nang xa hoi?
Ap dung co ché thi trudng dé tai cdu trdc DNNN:
m  Gia thj truong

m  Canh tranh [quoc té]

Tang cudng ky cudng cua nha nudc doi véi DNNN
m Cham dut trg cap

m  Thu ho6i doc quyén/ diéu tiét

Cai cach hé thong quan tri DNNN

m  Tach chidc nang sé hitu va quan ly hanh chinh

m Cai thién giam sat, minh bach, trach nhiém giai trinh
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Van dé dau tw cong & Viét Nam

0 Pau tu cong tang rat nhanh trong thdi gian dai
0O Nhung lai kém hiéu qua, dac biét la dau tu cua
khu vuc cong
m  Dau tu dan trai, phan tan
m  DPau tu khong can thiét
m Thi€u co ché dam bao hiéu qua
0 Ché ngu nhom dac quyén dac |0
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Thach thirc cuia tai co cau kinh té

0 Thach thuc I6n nhat: Nhom dac quyén dac |0

m Ky luat cua thi trudng
m Ky cuong cua nha nudc
m Chat lugng quan tri

O Hai tinh hudng dién hinh
m “Giai cdu” bat dong san
m CoOng ty quan ly ng (AMC)
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O

O 0O O O 0O

Chinh sach can thiet dé chuyén sang
mo hinh tang tredng méi

Tai cau truc khu vuc ngan hang thong qua cai thién
quan tri, loai bé sd hitu chéo va cho vay theo quan hé

Cham dut trg cap, thu hoi doc quyén, minh bach hoa
hoat dong cua DNNN

Tai co cdu dau tu cdng thdng qua thay doi thé ché,
giam sat doc lap, dau thau canh tranh

Loai béd mau thuan Igi ich trong bd may diéu tiét
Quy tac tai khoa don gian, co hiéu luc

Thiét ké lai hé thong khuyén khich cho dia phudng
Cai cach chinh sach nhan su va lueng bong

S4 liéu sai khdng thé yéu cau giai phap dung!
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