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Hoc ky He

PE CUONG MON HQC
Tai Chinh Phat Trién

Nhém giang day
Giang vién: Tr?m Thi Qué Giang
b6 Thién Anh Tuan
Tro giang: Vii Thi Mai Tram
Théi khéa biéu

Thoi gian hoc clia mon Tai chinh phat trién 13 8 tuan (tir 04/07 dén 29/08, trong d6 moi tuan c6 hai
budi 1én 16p vao chiéu thtr Hai, thir Tu (tir 13h30 dén 15h00).

Gio tiép hoc vién

Thir Hai Thir Ba Thir Tu Thtr Nam Thtr Sau
Tran Thi Qué Giang 15:30-17:00 15:30-17:00

DG Thién Anh Tuin 15:30-17:00 15:30-17:00

Vii Thi Mai Trim 18:30-20:00 18:30-20:00

Hoc vién c6 thé hen gdp cac thanh vién cia nhém giang vién vao nhitng thoi gian khac.

Muc tiéu ctia mon hoc

1. Tim hiéu vai trd cta hé thdng tai chinh va mdi quan hé giira phat trién tai chinh va phat trién kinh
te.

2. Ung dung cac ly thuyét kinh té dé phan tich khu vuc tai chinh (cac cong cy, thi truong, td chire va
co sd ha tang tai chinh).

3. Phén tich vai trd ctia chinh phii trong phat trién hé théng tai chinh va xem xét nhitng yéu cau va
thach thure trong viéc tao dung mot hé thong tai chinh van hanh hiru higu.

Mo ta mon hoc

Noi dung chinh cua moén hoc la nghién ctru cach thic xay dung duwoc mot hé théng tai chinh hoat
dong hitu hi¢u nham thac day phat trién kinh t€ & mot nén kinh t€ chuyén doi, mo, va dang phat trién
nhu Viét Nam. Cach tiép can thé ché dugc lya chon dé trinh bay cac ndi dung nay.

Mon hoc bat ddu bang viée gidi thiéu mot birc tranh tong quan vé hé thdng tai chinh, vai tro cua tai
chinh d6i voi phat trién kinh t€, phan tich qua trinh chuyén bién cua h¢ thong tai chinh & cac nudc
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dang phat trién, di tir nhitng nguy co tiém tang vé thit bai cua chinh pha d6i v6i cac hinh thirc ap ché
tai chinh dén tu do hoa tai chinh. Chang ta cling s€ thao ludn veé khung hoang tai chinh, cac triéu
chimg, nguyén nhan va giai phap khic phuc dya vao kinh nghiém cta cac cudc khing hoang tai chinh
& cac qudc gia khac nhau.

Trong phan tiép theo, chung ta chuyén sang nghién ctru cac thanh t6 cia mot hé théng tai chinh va
phén tich cach thirc nha nudc can thiép vao thi trudng tai chinh ¢ cac nude chuyén d6i va dang phat
trién. O day vai tro clia nha nudc trong viéc tao lap va ho trg cc t6 chire va thi truong tai chinh duoc
nhan manh, dic biét trong bdi canh cua cac nén kinh té chuyén doi. Chung ta ciing xem xét nhiing
van dé co ban vé quy tic quan 1y, giam sat thi truong tai chinh cia cac t6 chirc quéc té.

Phuwong phap gidang day

Hoat dong giang day bao gdm cac bai giang va thao ludn trén 16p. Dic biét, dé thich hop véi tinh chat
cua mon hoc va ctia chuyén nganh chinh sach cong, phwong phap nghién ctru tinh hudng s€ dugc ap
dung mot cach tich cuc va c6 hé thong trong suot chuong trinh mon hoc.

Bén canh do, nhom giang vién cling s€ moi giang vién thinh giang tdi thuyét trinh trude 16p. Muc
dich ctia budi thuyét trinh nay 1a dé giiip hoc vién dugc tiép xuc v4i nhimg nha lam chinh sach, nha
nghién clru, va cac giang vién thuc tién, tr d6 co duoc nhitng thong tin cdp nhéat vé mot s6 van dé
thuc tién.

Cac yéu cau va ky vong doi véi mén hoc

Hoc vién can dén l6p déu dan, tich cuc tham gia cac budi thao luan va hoan thanh tét tat ca cac yéu
cau cua mdn hoc. Cac bai doc duoc giao phai dugc hoan thanh trude khi dén 16p. Céc hoc vién co thé
duogc yéu cAu dua ra nhitng nhan xét vé mot tai liéu doc da giao hay tra 101 cac cau hoéi clia giang vién.
Pé c6 thém bai doc va tai liéu nang cao, hoc vién co thé tham khao céc sach giao khoa khac trong thu
vién hay trao ddi voi cac thanh vién trong nhom giang day.

Danh gia viéc hoc tap va cham diém

Két qua hoc tap s€ dugc danh gia dua vao cac bai viét ca nhan, thao luan trén 16p va bai thi cuoi ky.
Viéc cham diém mon hoc sé dya vao cac trong so sau day:

Trong sb
Bai viét c4 nhan 30%
Tham gia thao luan 20%
Bai thi cubi ky 50%

Bai viét ca nhan

Trong khéa hoc s€ c6 5 bai viét c4 nhan dudi dang bai viét chinh sach dua trén cac nghién ctru tinh
hudng (Bai viét khong qua 500 chit v6i cach &m nhu Microsoft Word). Noi dung ctia tung bai viét s&
dua trén cdc céu hoi goi y trong timg nghién ctru tinh hudng. Khi thyc hién cac bai viét ca nhan, cac
hoc vién co thé trao d6i, thao luan véi nhau. Tuy nhién, ting hoc vién phai viét va ndp bai cia riéng
minh. Cac bai 1am phai dugc nop ban dién tir (file word) nhu da duge hudng dan trude 8h20 sang vio
ngay dén han ndp bai. Ban in duoc sir dung dé thao ludn trén 16p va ndp lai cho giang vién ngay sau
buoi hoc.
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D& cuong mén hoc

Bai viét Chu dé Ngay nép
Baiviét 1 Tiép can von cua cac doanh nghiép Viét Nam Thi Hai, 11/7
Baiviét2  Ap ché va ty do hoa tai chinh ¢ Viét Nam Tha Tu, 20/7
Baiviét3  Khang hoang tai chinh ¢ Viét Nam Tha Tu, 27/7
Baiviét4  Tai chinh vi md Thir Tu, 10/8
Bai viét 5 Cb phan hoa Vietcombank Thu Hai, 22/8

Bai thi cudi ky

Bai thi cubi ky duoc to chire vao sang thir Hai, ngay 29 thang 08 nam 2016. Muc tiéu cua bai thi 1a nhém
danh gla nhing kién thirc tong quat ma hoc vién di hoc trong toan mon hoc. Dé 1am tt bai thi cudi ky,
hoc vién can doc va hiéu tat ca cac tai lidu, bai giang, va bai doc di dwoc phat va tham dy ddy du cac budi

hoc.

Tai liéu tham khao

Cac bai doc cua moén hoc duge lya chon tir nhiéu ngudn khac nhau cho phu hgp véi ndi dung tirng bai
giang. Hoc vién c6 thé tham khao cac cuon sach sau, trong do c6 dé cap dén nhiéu chu dé vé tai chinh

phat trién.

1) Beim, David, and Charles Calomiris (2000). Cdc thi truong tai chinh méi néi. New York:
McGraw-Hill / Irwin.

2) Erederic S. Mishkin (2003), Kinh té hoc tién té, ngan hang va cdc thi truong tai chinh, xuét ban
lan thir bay, Harper Collins College Publishers.

3) P. K. Rao (2003). Tai chinh phdt trién. Springer.

4) Ngén hang Thé gii (2001), Tai chinh cho ting truong: Lua chon chinh sach trong mot thé giGi

day bién dong, Ngan hang Thé gi6i va Oxford University Press dong xuat ban.
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TUAN 1

Thit Hai (04/7)  Bai gidng 01: H¢ thong tai chinh toan ciu va vai trd ciia ti chinh doi
v6oi phat trién Kinh té b.T.A.Tuan

Ngan hang Thé gidi (2001), Chuwong 1, “Lam cho tai chinh tr& nén hiru hi¢u”, trang 31-44. (Ban tiéng
Viét: Chuong 1, trang 43-60.)

“International Institutions”, HBS case 9-796-116, February 13, 1996 & FETP cép nhét 2013
Tham khdo thém:

Rao (2003), Chuong 1: “Céc thi trudng tai chinh, thé ché va chi phi giao dich” va Chuong 2: “Tai chinh,
tang trudng va phat trién kinh te”.

Levine R. (2004), Tai chinh va tang truong: Ly thuyét va kinh nghiém. Working Paper 10766. NBER.
(tieng Anh)

Stephen G Cecchetti and Enisse Kharroubi (2015), “Why does Financial Sector Growth crowd out real
economic growth?” Bis Working Papers No. 490. Monetary and Economic Department.

Thit Tu (06/7) Bai gidng 02: Tong quan h¢ thong tai chinh Vi¢t Nam  D.T.A.Tuén
Huynh Thé Du, Nguyén Minh Kiéu, D5 Thién Anh Tuén (2013), Hé thong tai chinh Viét Nam

Nguyén Xuan Thanh (2016, “Ngan hang thuong mai Viét Nam: Tur nhing thay d6i vé luat va chinh sach
giai doan 2006-2010 dén cac sy kién tai co cau giai doan 2011-2015.”

Ngan hang Nha nu6e Viét Nam (2011), “Thuc trang hé théng cac to chire tin dung Viét Nam.”

TUAN 2

Thir Hai (11/7) Théo luén tinh hudng 1: Tiép cin von ciia cac doanh nghiép Viét Nam
T.T.Q.Giang
“Tinh thé tién tho4i ludng nan ctiia ong Nam”, Nghién ctru tinh hubng ctia Truong Kennedy

Nép bai viét so 1

Thi Tw (13/7) Bai giang 03: Tir ap ché tai chinh dén ty do héa tai chinh T.T.Q.Giang

Jay K. Rosengard va Huynh Thé Du (2008). “Nghién ciru so sanh cai cach khu vuc ngén hang & Viét
Nam va Trung Quoc” (Tom luoc)

McKinnon (1992), Chuong 4: “Cac cong cu 4p ché tai chinh”.

Nguyén Xuan Thanh, “Viét Nam: Con dudng di dén ty do hoa 13i suat”
Nguyén Xuan Thanh, “Ty do hoa tai chinh”, bai giang.

Tham khao thém:

Beim va Calomiris (2000), Chuong 2: “Ap ché tai chinh va Phat Uién tai chinh”. Poc ky tir muc Ap ché
tai chinh trang 11 dén hét doan 2 trang 35 va tham khao thém cac phan con lai.

Asli Demirgii¢-Kunt va Enrica Detragiache (1998). “Tu do hoa tai chinh va tinh dé d6 v& cia tai chinh,”
World Bank Annual Conference on Development Economics (Tom tat nhitng phat hién chinh.)

4/7



Chuong trinh Giang day Kinh t& Fulbright Tai chinh phat trién D& cuong mén hoc
Nién khoa 2015-2016

TUAN 3

Thix Hai (18/7) Bai giang 04: Ty do héa tai khoan von D. T. A. Tuén
Ngén hang Thé gi6i (2012). “Tai chinh Phat trién toan cau: No nudc ngoai ciia cac nude dang
phat trién.”

J. Frankel & et al. (2007), “World Trade and Payments, an introduction”, Chapter 15 “The
Balance of payments accounts”, p. 273 — 290.

Vién Quy Tién t& Qudc té (1999), Ldp trinh va chinh séach tai chinh, phan 5: “Phén tich can can
thanh toan”.

Joseph Stiglitz (2005). “Tu do hoa thi trudong von, toan cau hoa, va IMF,” Oxford Review of
Economic Policy, Vol. 20, No. 1, tr.57-71.

Thir Tw (20/7) Thio luin tinh hudng 2: Kiém soat 13i suit & Viét Nam
T.T.Q.Giang
“Chay dua 13i suat giai doan 2008-2012" Nghién ctru tinh huéng cia FETP
Nép bai viét thir 2
TUAN 4
Thir Hai (25/7) Bai giang 05: Cac ly thuyét khiing hoang tai chinh )
b.T.A. Tuan

Ngan hang Thé giéi (2001), Chuong 2, “Ngin ngira va giam thiéu khing hoang”, trang 103- 170 (tiéng
Viét)

Nguyén Xuan Thanh, “Cac mé hinh khing hoang tién té thé hé thi nht va thir hai”, bai giang.

Nguyén Xuan Thanh, “M6 hinh khung hoang tién té thé hé thu ba”, bai giang.

Thw Tw (27/7) Thao luin tinh hudng 3: Khiing hoéng tai chinh & Viét Nam )
b.T.A. Tuan

Chuong trinh Chau A tai Truong Kennedy va Chuong trinh Giang day Kinh té Fulbright, Phan Lva 2
“Bai thao ludn chinh sach: Cai cach co cdu vi myc tiéu ting trudng, céng bang va chu quyén qudc gia”,
thang 1 nam 2012.

Chuong trinh chau A tai Truong Kennedy va Chuong trinh Giang day Kinh té Fulbright, “Bai thao luan
chinh sach s6 4”7, thang 1 nam 2009.

Nghién ctru tinh hudng “Kinh té Viét Nam: Ung phé véi nhimg thach thie”, Huynh Thé Du va Jay
Rosengard.

N@ép bai viét thir 3
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TUAN 5

Thir Hai (01/8) Bai gidang 06: Ngan hang trung wong D.T.A. Tuan
Vién Quy Tién té Qudc té (1999), Ldp trinh va chinh sach tai chinh, phan 7: “Phan tich linh vuyc tién t&”.
Vii Thanh Ty Anh (2010), “Xay dung Ngéan hang trung wong hién dai.”

Thir Tw (03/8) Bai gidng 07: Ngan hang thwong mai T.T.Q.Giang

Nguyen Xuan Thanh (2016, “Ngan hang thuong mai Viét Nam: Tir nhitng thay doi vé luat va chinh sach
giai doan 2006-2010 dén céc sy kién tai co céu giai doan 2011-2015.”

Huynh Thé Du (2010), “Nhiing tin hiéu tich cuc tir quy dinh méi vé dam bao an toan trong hoat dong ciia
cac ngan hang ¢ Viét Nam.”

Beim va Calomiris (2000), Chuong 7: “Truc trdc véi cac ngan hang”.

Ngan hang Thé gioi (2001), Chuong 2: “Ngan ngura va han ché dén murc t6i thiéu cac cude khing hoang,”
trang 90-119. (Ban tieng Viét: Chuong 2, trang 123-166.)

TUAN 6

Thir Hai (08/8)  Bai gidng 08: Cac to chirc tai chinh phi ngin hang T.T.Q. Giang
Mishkin (2003), Chuong 12: “Tai chinh phi ngan hang”, trang 287-307.
Nguyén Xuan Thanh, “Quy dau tr phat trién d6 thi TP.HCM”, Nghién ctru tinh hudng

Thi Tw (10/8) Thio luin tinh hudng 4: Tai chinh vi md T.T.Q. Giang

Nghién ctru tinh hudng ciia Trudng Kennedy, “Mot ngén hang thuong mai cung tng dich vu tai chinh vi
mo: Sogesol ¢ Haiti.”

Jonathan Morduch (1999), “Htra hen Tai chinh vi mo.”

Karla Hoff va Joseph E. Stiglitz (1990), “Gidi thiéu: Thong tin khong hoan hdo va thi truong tin dung
nong thén — Nhitng van dé ric rbi va quan diém chinh sach”, World Bank Economic Review.

Nép bai viét thir 4
TUAN 7
Thir Hai (15/8) Bai giang 9: Thi truomg tién té D.T.A.Tuin
Fabozzi (2002). “Céc thi truong tién t&.” Phién ban 3, Nha xuét ban Prentice Hall
Thit Tu (17/8) Bai gidng 10: Thi trwdng co phiéu va thi truomg trai phiéu

Thinh giang: TBA

CIEM va UNDP (2004), Thi truong tai chinh Viét Nam: Thiee trang, van de, va gidi phdp chinh sdach,
NXB Tai chinh. Chuong 3 va Chuong 4.

Ngan hang Thé giéi, Bio co Phat trién Viét Nam 2009
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TUAN 8

Thir Hai (22/8) Thao luin tinh hudng 5: C6 phan héa Vietcombank D.T.A.Tuin

Nghién ciru tinh huéng “C6 phan hoa Vietcombank”, Huynh Thé Du va Jay Rosengard
N@ép bai viét thir 5
Thir Tu (24/8) Bai giang 11: T4i cAu tric h¢ théng tai chinh va lya chon mé hinh giim
sat tai chinh T.T.Q. Giang

Quyét dinh 254/QD-TTg vé Phé duyét Dé an “Co cau lai hé thong cac t6 chirc tin dung giai doan 2011-
2015”.

Nguyén Xuén Thanh va DS Thién Anh Tuén (2013), “Tang cuong phdi hop chinh séch kinh t€ vi mo voi
chinh sach giam sat an toan tai chinh ¢ Viét Nam nhin tir kinh nghiém quéc t€.” Uy ban Giam sat Tai
chinh Quoc gia (NFSC).

Huynh Thé Du va B3 Thién Anh Iuén, “Quy dinh vé cac ti 1é dam bao an toan trong hoat dong ngan
hang Viét Nam- Con dudng gap ghénh.”

D Thién Anh Tuén (2013), “Giam sat hé théng ngén hang Viét Nam.” Ghi chu bai giang.
Daniela Klingebiel (2001), Chuong 13, “Cong ty quan ly tai san”.

Beim va Calomiris (2000), Chuong 4, “Nhiing nén tang phap luat” va Chuong 9, “X4y dung cac thé ché
tai chinh.”

TUAN 9

Thir Hai (29/8)  Thi cudi ky
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