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Cau trac thao luan

o Tai cau tric hé thong tai chinh
e Tai sao can tai cau truc
e Muyc tiéu tai cau tric
e B6i canh, hién trang va van dé bat cap
e Céac chinh sach tai cau tric

e Mo hinh giam sat tai chinh
e Muc ti€u giam sat tai chinh
o Cac cach tiép can
e Mot s6 md hinh va bat cap
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Ta1 sao lai1 ta1 cau trac?

e Khung hoang tai1 chinh
 Khing hoang ngan hang (that bai mang tinh hé thong)
 Khung hoang ngan hang + Khung hoang tién té
e Khung hoang ngan hang + Khung hoang n¢ cong
e Kho khan tai chinh
e That bai ngan hang (don 18)
e NoO XAu cao
e Mat thanh khoan
e Tinh trang dé bi ton thuong va niém tin yéu
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Muc ti1€u cua ta1 cau truc

* Muc tiéu ngén han: On dinh
e Thanh khodn va 6n dinh tai chinh
e On dinh kinh té vi mo bang chinh sach tién té va tai
khoa
e Ngin chin hanh vi “danh bac dé song lai” (gambling
for resurrection)
e Khoi phyc niém tin
e Muc tieéu trung va dai han: Virng manh cua khu vuc tai
chinh va tang trudng dai han
o Pua ra mot khuon kho diéu tiét/giam sat moi
e (Cai thién hi€u qua hoat dong
e Ting cudng ning luc CSHT cua ca hé thong tai chinh
o Cai thién tiép can cac dich vu tai chinh
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Bo1 canh ban dau

» Mat can d6i kinh té vi mo
e Ap luc lam phat
e Tham hut ngan sach/ng cong cao
e Tham hut ta1 khoan vang lai
e Trdi/sup cua cac dong von qudc té
o Hé théng ta1 chinh no1 dia yéu kém
o Cac khuon kho diéu tiét va giam sat yéu kém
e Bung no6 tin dung




Nhan dién van dé trudc khi ti€n hanh tai cd cau hé
thong ngan hang thuong mai Viét Nam




Kho khan cua khu vuc NHTM

Biéu hién bén ngoai Truc trac bén trong

« Cang thang thanh khoan « VOn d0: cd ddng vay ngan hang

o Canh tranh I3i sudt va huy nay dé gop v6n vao ngan hang
dong tién guri vugt tran 13i suat kia thong qua sé hitu cheo

» L&i suét lién ngan hang c6 * Nd xau: xuat phat trong boi
nhiing dgt ting cao (35-40%) canh bung no tin dung va sG

« V& ng tin dung den huu chong cheo
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NO xAu trong he théng NHViét Nam 2011-2013
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No' xau

BTy I¢ n xau trén du ng
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Tinh hinh tai chinh SCB trén sb sach, 2011-

15

Ty VND

31/12/2011 31/12/2012 31/12/2013 31/12/2014  30/9/2015

Tién mat, vang va da quy 2.027,9 4.334,9 1.701,4 1.403,2 1.837,7
Tién gtri tai NHNN 2947 3.198,8 1.866,7 5.210,5 4.587,8
Tién gt tai va cho vay cac TCTD khac 7.248,2 1.832,7 9.314,6 11.146,3 15.222,8
Chirng khoan kinh doanh va dau tw 13.917,3 11.315,0 25.055,5 43.906,7 56.564,8
Cho vay khach hang 66.070,1 88.154,9 89.003,7 134.005,4 153.714,8
Gop von, dau tw dai han 541,9 71,6 71,3 147,0 1.062,1
Tai san cb dinh 2.196,9 2.589,9 2.965,3 3.172 1 3.105,8
Tai san co khac 53.339,9 38.599,9 51.688,1 43.959,1 51.330,6
No Chinh pha va NHNN 18.133,9 9.772,3 0,0 1.212,4 3.549,6
Tién glri va vay cac TCTD khac 33.899,2 18.250,965 18.419,4 25.917,2 24.133,0
Tién gt ctia khach hang 58.633,4 79.192,9 147.098,1 198.505,1 237.939,9
Phat hanh gidy t& cé gia 19.331,3 11.949,3 0,0 0,0 0.0
Tai san ng khac 3.471,7 18.663,3 2.385,3 3.269,0 5.960,3
Vén chu s& hiru 11.334,5 11.370,1 13.112,6 13.185,3 15.228,8
trong do, von diéu Ié 10.583,8 10.583,8 12.294,8 12.294,8 14.294,8
Téng tai san/Tdng ngudn vén 144.8141 149.205,6 181.018,6 242.2221 286.900,0

Thong diép ttr SCB:Tdi cO’ cQu thanh cong, tdt todn trang thdi vang, trd ng' vay tdi cdp vOn, trd nQ' vay

K lien NH, tangVDL. (trich tir NXT, 2016)
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Két qua hoat déng kinh doanh

Ty VND
2012 2013 2014 3Q/2015

Két qua hoat déng kinh doanh (ké toan)
Thu nhap twr 1di cho vay 17.317,3 16.848,9 18.762,9 15.876,8
Chi phi lai tién gtvi, tién vay -14.121,3 -14.864,1 -16.717,8 -12.797,3
Thu nhap lai rong 3.196,0 1.984,8 2.045,1 3.169,3

Lwu chuyén tién té (ngan Iwu that)

Thu nhap twr 1ai cho vay 6.459,4 1.344,1 6.879,3 1.390,2
Chi phi lai tién gi, tién vay -13.929,2 -16.361,6 -15.795,8 -3.661,2
Ngén Iwu rong ttr hoat déng kinh doanh -9.835,7 -16.941,9 -10.137,0 -2.396,2
Tang tién gtri cta khach hang 14.085,8 67.905,1 51,704,1 10.175,8

Ngudn. BCTC SCB nam 2012-2014 va Q3/2015., trich tir NXT (2016)
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Pyramidal ownership — S& hitu dang tha

Hinh 2.2. 56 hitu thap dang
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Cross-ownership- S¢ hiru cheo

Hinh 2.5. 5¢ hitu chéo don gian Hinh 2.7. 86 hitu mang ludi

Cong ty
B
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SJ hiru chong cheéo, cho vay lién ngan hang
va uy thac dau tu

Cho vay lién NH ,

Uy thac dau tw

PAu tuw Ching khoan
Bat dong san
GOp von

CT Ching khoan
cua NH A

Uy thac dau tw quan ly quy X

Chidng khoan
Bat dong san
Gop von

Nguén: Téac gia
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S& hitu chong chéo

* Trong mot khoang tho1 gian khong dai (nura dau thap
nién 2000) h¢ thong ngan hang da hinh thanh mot
mang lud1 so hiru chong chéo va cho vay theo quan he
rat phu:c tap g1u:a doanh nghi€p v41 ngan hang va ngan
hang v&1 ngan hang.

o S¢ hitu chong chéo gitip vo hiéu hda cac quy dinh dam
bao hoat dong an toan cuia ngan hang thuong mai:

* Quy dinh von diéu 18 ti thiéu va ty I¢ an toan von toi
thicu

e Quy dinh han ché cho vay ddi tugng/nhoém doi tuong co
l1€n quan tG1 ngan hang

e Quy dinh phan loai n¢ va trich 1ap du phong rui ro




Cac lua chon chinh sach trong tai cau truc khu
vuc ngan hang thuong mai

e (Gi1a1 phap dua vao thi truong

e Giai phap tur khu vuc nha nuéce




Phan nhom cac ngan hang

ACB, BIDYV, Bac A Bank, HD  ABBank, Baoviet = MDB, Vietbank,

DongA bank, Bank, Maritime Bank, DaiABank, Western Bank
Eximbank, MB, Bank, OCB, Habubank,

Sacombank, Saigonbank, Kienlong Bank,
Techcombank, Southern Bank, MHB, NamA

VCB, Vietinbank PG bank, VIB, bank, Navibank,
VietABank Ocean Bank, SHB,
VP Bank

SCB, TienPhong Bank, LienViet PostBank, Trust Bank, GP Bank, PVFC

Nguén: Bdo cdo thwong nién Chi sé tin nhiém Viét Nam 2012




9 NH yéu kém phai tai cau tric

e NHTMCP Sai Gon (Saigon Commercial Bank)

e NHTMCP Tin Nghia (Tin Nghia Bank)

o NHTMCP Dé Nhat (Ficombank)

e NHTMCP Nha Ha No¢1 (Habubank)

e NHTMCP Tién Phong (Tien Phong Bank)

e NHTMCP Nam Viét (Navibank)

e NHTMCP Phuong Tay (Western Bank)

e NHTMCP Dai Tin (TrustBank)

o NHTMCP Dau khi Toan cau (Global Petro Bank)




Gia1 phap dua vao thi truong: Mua ban va sap nhap

e Hop nhat:
e SCB, TNB va FCB
e Sap nhap:
e Habubank — SHB thanh SHB
e Westernbank — PVFC thanh
TMCP Dai chung Viét Nam (PVcombank)
e Southern Bank va Sacombank thanh Sacombank
e DaiABank va HDBank thanh HDBank
e Thau tom:
e Tién Phong (< Doj1)

e Trust Bank (<— Thién Thanh) thanh NHTMCP Xay dung Viét Nam
(VNCB)

o Ty tai co cau:
e Navibank thanh NHTMCP Quoc dan (National Citizen Bank)

— Liéu ¢é gidi quyét dwoc nhitng truc tric co cau ciia ngdn hang va cé
tao hé luy nguy hiem gi trong tuong lai?




Gia1 phap dua vao thi treong:
Ta1 co cau va mua ban no

e (G1am va mua lai ng

 Chung khoan héa va hoan doi
e Pha san dua vao thi truong
 Pau gia quyén giam no

o Cong ty tai co cau no tu nhan

—Liéu c6 kha thi khi thiéu vang khung phdp 1y?




Ta1 cau truc dua vao khu vuc nha nuoc:

Tai co cau ngan hang VN doi hoi mét giai phap cua
nha nudc trude khi co thé st dung giai phap thi
truong.




4 N
HO tro thanh khoan/Giam sat

e Cho vay tai cap von hay cho vay dic biét?
e Cho vay tai cap von: d6i voi ngan hang thiéu thanh khoan
tam tho1
e Cho vay dic biét: doi vdi ngan hang mat kha nang chi tra
(L1€u c6 nén?)
o Giam sat dé khong cho cac ngan hang mat kha nang chi
tra tiép tuc phinh to tai san va ngudn von cua minh.
e Gi1am sat gia tang tong tai san thay vi chi giam sat gia tang
du no tin dung
Ngan hang yéu kém thuong c6 déng co chuyén no xau khéi hang muc
du no tin dung sang hang muc tai san khac
Chi phi tai cau triic phu thudc vao tong quy mo tai san




XU 1y ng xau bang
mo hinh cong ty mua ban ng nha nuoéc

> DATC thudc Bo Tai chinh va dé xuat thanh 1ap cong ty quan 1y tai

>

san (AMC) cuia NHNN dé mua ban no xau.

Mot mé hinh cong ty mua ban ng theo dé xuat cua Ngan hang Nha
nude 1a can thiét néu van dé ng xau trong ngan hang da mang tinh
hé thong. Nghia 13, van dé no xau & muc cao khong phai chi xuat
hién & mot s6 ngan hang, ma 13 van dé cta nhiéu ngan hang. Né6i
cach khac, néu tinh trang ng xau cao chi mang tinh cuc bd & mot bd
phan ngan hang nho thi viéc thanh 1ap mét cong ty mua ban ng nhu
da dé xuat 1a khong can thiét.

Cong ty quan 1y Iy ng cuia NHNN nay s¢€ hoat ddng song song voi
Cong ty mua ban ng (DATC) cua Bo Tai chinh. Nhu vay, DATC s¢
lam viéc vdi doanh nghiép, con mé hinh cong ty xir Iy no xau cia
Ngan hang Nha nudc s€ lam viéc vo1 cac ngan hang.




~ AMC tap trung vao thanh ly ta1 san hay
tap trung vao quan ly va ta1 co cau ng

AMC tap trung vao thanh ly tai san:

e Nhiém vu chu chét 14 tim cach thanh 1y tai san va thu hoi
lai cac khoan cho vay (dac biét 1a cac khoan cho vay voi
thé chap 1a bat dong san

o Han ché tham gia tai to chtrc (hodn no) hay tu quan 1y tai
san de khai thac.

— Muc tieu: Xu ly cac khoan cho vay trong tho1 gian
ngan nhat.




~ AMC tap trung vao thanh ly ta1 san hay
tap trung vao quan ly va ta1 co cau ng

AMC tap trung vao tai co cau:

e Hoan ng, giam no, chuyén no thanh von ¢ ph?m
(AMC tré thanh c¢6 dong ctia doanh nghiép vay no).

 Tham gia tai to chirc doanh nghiép Bén b6t cac tal san
khong thudc hoat ddng nong cot, yéu cau cat glam
nhén vién, cat giam cac chi phi khac, tai co cau san
pham dé cai thién hiéu qua chung.

e Duy tri tai san (chu yéu 1a tai san thé chap) dé khai
thac hoic thuc hién cac bién phap nham gia ting su
hap dan cua tai san (vi du, nang cap/chinh trang).

™~
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Korean Asset Management Corporation (KAMCO)

o KAMCO la cong ty quan 1y tai san doc 1ap, st dung tién
ngan sach dé mua no xau tr cc ngan hang
e Vo1 gia tr1 58 ty USD, mua la1 ng vo1 gia binh quan 46%.
o KAMCO dugc t6 chtrc dua trén kinh nghiém cua:
e Resolution Trust Corporatlon cong ty quan ly ta1 san cua

Hoa Ky dugc th1et lap dé xir Iy no xau sau khing hoang
cac to chuec tiét kiém va cho vay (S&L) trong thap nién 80.

e Securitas, cong ty quan 1y tai san ctia Thuy Dién duoc
thanh 12p sau khung hoang ngan hang nam 1992.

e KAMCO tap trung vao thanh ly tai san voi diéu 1¢ cong
ty ghi 10 quyen duoc dung ngan sach dé mua no sé
cham dut vao 2005. Tu 1998 dén 2003, trén 70% ng
mua v¢ da dugc ban theo phuong thirc dﬁu 214 toan bo
ta1 san hay ban cho cac quy tai cau trac cong ty.

\
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Danaharta

Danaharta la cong ty quan ly tai san cua Malaysia, thudc s¢ htru nha

nudc nhung it chiu ap luc phat xu ly tat ca cac khoan ng xau cua ngan

hang. Thot gian hoat ddng cua cong ty 1a hét nam 2005.

Danaharta phat hanh trai phiéu khong tra 13i (zero-coupon bonds) dé doi

cho ng xau cua cac ngan hang.

No x4u duogc dinh g14 moQt cach doc 1ap.

e Pdi vai cac khoan no c6 kha nang duoc hoan tra, Danaharta tai cau
tric va gian no.

e D6i véi cac khoan ng khong co kha ning dugce hoan tra, doanh nghiép
vay n¢ dugc thanh 1y theo trinh tu pha san.

Dé tao khuyén khich cho cac ngan hang trong viéc xtr Iy no xau, néu gia

tr1 thu hoi cua khoan ng 16n hon chi phi mua lai n¢ cia Danaharta, thi

cac ngan hang ban ng dugc huong 80% gia tri chénh 1&ch.

Mitrc gia mua lai ng binh quan cuia Danaharta 1a 30-50% ménh gia. Ty 1€
214 tri thu hoi no theo muc ti€u 1a 57%.




Indonesian Bank Restructuring Agency
(IBRA)

e IBRA mua lai 31 ty USD no xau, nhung véi gia cao
hon gi4 thi trudong trong diéu kién chiu anh hudng
ning né ctia ap luc chinh tri.

e IBRA nam dudi su chi dao cta nhiéu co quan khac
nhau nhu b0 ta1 chinh, ngan hang trung uwong, cac uy
ban cua quéc ho1 va mot uy ban tham dinh doc 1ap.

e Cho t6i 2002, IBRA méi ban duge 1/6 s6 ng mua lai &
muc g1a 5% gia tr1 danh nghia.




" M6 hinh VAMC: Giai quyét ng xau A
nhung khong st dung tién thuc

Chinh phfl

Bao lanh trai phiéu
& NHNN

VAMC Tréi phi€u Vay t4i cap vOn

thé chép

Ngﬁn héng va cac tO chuc

Trai phiéu tin dung khac
Mua thoi gian:5 ndm Cho vay moi déi vO'i nén kinh té’?
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4 : :
Tiép quan ngan hang mat kha nang chi

tra va st dung mo hinh cau no1

o Sir dung nguon luc tai chinh tir ngan sach nha nudc dé tiép quan cac
ngan hang mat kha nang chi tra.

° Khong the st dung ngudn luc bang von 40 hay bang tién cung ung.

e Khi t1ep vOon méi cho mot ngan hang mat kha nang chi tra, NHNN can
phai duoc cung cap mot co so phap 1y 16 rang vé tiép quan ngan hang
trong khi dé cac c6 dong hién hitu mit mot phan dang ké hay toan bo vén
cua minh.

 Don dep sach s& bang can doi ké toan ctia ngan hang trong qua trinh
giam sat dac biét/tiep quan

o Nha nudc thoai von/ban lai ngan hang sau khi tai cau tric néu con gia tri

o Dong cira ngan hang sau khi tai cau trac néu khong con gia tri

e Mua lai 0 dong:

e GPBank

e Ngan hang Xay dung (VNCB)

e Ngan hang Pai Duong

o Kiém soat dic biét:

e Ngan hang Pong A

\




Ty 1é ng xau 2011-2015

Ty 1&é no’ xau Xir Ij no’ x3u qua VAMC, 1000 ty VND
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Nguoén: Ngéan hang Nha nuée VN, Trich tie Nguyén Xudn Thanh (2015).

Thong tw 02/2013/TT-NHNN (21/01/2013) va Thong tw 09/2014/TT-NHNN (18/03/2014), ké tir 01/01/2015 cac tb chirc tin
dung (TCTD) phai thyc hién tham chiéu két qua phan loai no ddi véi timg khach hang tr Trung tam Thong tin tin dung quoc

gia Viét Nam (CIC) dé phan loai lai nhém no cua khach hang theo nhém no cao nhit néu khach hang d6 dang vay ¢ nhiéu
TCTD.

“Tu thang 3/2015, $6 liéu no x4u phan anh chinh xac hon vé chit lugng tin dung cua cac TCTD, khong con khac biét nhiéu
giita s6 liéu TCTD béo cdo va sb lidu giam sat ciia Ngan hang Nha nudc Viét Nam. Vi Iy do trén, ty 18 ng xau theo bdo céo ctia
cac TCTD trong thang 01/2015, 02/2015, 03/2015 da tang 1én 1an luot 13 3,49%; 3,59%; 3,81% va ting cao nhat vao thoi diém
cudi Quy /2015 (3,81%), do héau hét cac TCTD da thyuc hién tham chiéu no theo CIC, nhung vé ban chat, no xau dang c6 xu
huéng giam di khi so sanh véi ty 18 no x4u theo giam sat cia Ngan hang Nha nudc Viét Nam (theo két qua phén loai ng lai tir
thong tin cia CIC) véi ty 1€ ng x4u 1an luot 1a 4,83% vao thang 12/2014; 4,55% vao thang 01/2015; 4,75% vao thang 02/2015
va 3,81% vao thang 3/2015.” (Ngan hang nha nuoc)
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Lwa chon mo hinh giam sat tai chinh




RUi ro hé thong (SR) 14 gi?

o Rat kho dinh nghia va luong hoa rii ro hé thong (SR)

e ECB (2009): SR 1a rui ro khi sy bat 6n tai chinh trd nén
lan rong va lam suy yéu chirc ning ctia hé thong tai chinh
dén muc do gay thiét hai vat chat 1én ting truong kinh té
va phuc 1g1 xa hoi

e BIS (2010): SR 1a rui ro cua su gian doan cac dich vu tai
chinh gay ra boi mot sy thiét hai ctia tat ca hay cua ting
phan hé thong tai chinh va c6 tiém ning sé gay ra nhiing
h¢ qua ti€u cuc nghiém trong cho nén kinh té thuc.




Rui ro tai chinh hé thong (SFR) &
Ru1 ro thuc hé thong (SRR)

e Gilanny va Marcella (BIS 2010): hai loa1 rui ro hé
thong:

e SFR 1a rai ro phat sinh tir mot ¢t soc ndo d6 lam kich
hoat mét sy mat mat 214 tr1 kinh té hoic suy giam niém
tin vao, va lam ting tinh hién hitu cua su bat dinh doi
vO1, mot phﬁn quan trong cua hé théng tai chinh.

e SRR 14 rti ro phat sinh tir mot ¢t sé¢ ndo d6 lam kich
hoat su sut giam dang ké trong cac hoat dong ctia nén
kinh té thyc.
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Nhu vay, co thé hiéu:

Sw phoi nhiém i chinh giita cac khu vuc

K v Khavie

e SR 1a khi c6 mdt tac nhan H i " Doahghiy

hay mot cu soc nao d6 phat 1 “
sinh anh huong dén su On

dinh cua toan HTTC, tao ra r -
) r . x : etong | | Thitruong
su mat mat kinh t€ hay su sut whting || Tidh
giam gia tr1 khong chi doi
vo1 HTTC ma con co thé lay
A . A Cac trung gian

lan sang nén kinh té thuc, i
gay thiet hai vat chat 1én san
lwong thuc cua nén kinh té ! |

va phuc lg1 cua xa hau. Houye : : Rhuve
Chish Nitoc ngoa

N(qué‘n: IMF 2010. Systemic Risks and the Macroeconomy J
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Nguyén tac diéu tiét thi truong tai chinh

o Tai sao phai diéu tiét (Brunnermeire et al., 2009:

e Han ché viéc st dung doc quyén va cac hinh thirc bop méo canh tranh
lanh manh,; duy tri tinh toan ven thi truong (cong bang, hi¢u qua,
lanh manh)

e Bao vé nhu cau thiét yeu ctia moi ngudi binh thuong trong tryong

hop thong tin kho tlep can hoac doi hoi chi phi cado hoac sai lam co
thé pha hity hoan toan phuc loi

e Ngoai tac tiéu cuc ma xa hoi va chi phi that bai thi truong vuot qua
chi phi that bai ctia mdi c4 nhan va chi phi ting thém dé diéu tiét

e Hai phuong phap tiép can diéu tiét:
e Thir nhat, c6 gang gan két loi ich x3 hoi va dong co tu nhan
e Thtr hai, thiét 1ap gi6i han kiém ché pham vi cac nha quan Iy va chu
s htru ¢6 thé di chéch di chéch khoi nhiing rui ro thich dang.
(Stiglitz, 2001)




o

That bai cua giam sat an toan vi mo

o Trong vai tro 1a ngudi cho vay, ngan hang luén dbi mit voi
lwa chon bat 1g1 (adverse selection) va rui ro dao dic (moral
hazard)

e Nhung trong vai tro 1a nguoi di vay, ngan hang cling dat
nguo1 gui tién vao nhirng tinh hudng tuong tu

e Chinh phu va ¢o quan giam sat ngan hang thuong ap dat
nhiéu tiéu chuan bao dam an toan ngan hang

e Vai trd clia co quan bao hiém tién gui co thé khién cho
ngan hang co thai dd chap nhan rii ro nhiéu hon

o Pé giam rui ro dao duc va nd1 hoa ngoai tac, cac ngan hang
thuong duoc yéu cau phai duy tri mirc von tu co to1 thieu

e Truc trac gi nay sinh khi mot ngan hang khong dap rng
duoc y€u cau von to1 thi€u nay?

™~




Vai tro cua giam sat can trong vi mo

Sau khiing hoﬁng 2008, dwong nhu c6 mot sy
II dong thuln cho rang cac quy dinh di€u tiet tai

chinh can dugc chuyén hwéng sang giam sat an

toan vi md ciia cd h¢ thong.

Nhat Ban thap nién 1990 cho thay, n€u danh gia 0 goc do tﬁng ngan hang thi rat
manh nhung n€u nhin ¢ ca h¢ thOng thi lai rat yéu (Goodhart (2004).

Hoa kY v0i cuQc khung hoang dudi chuén gin day cling cho thdy tinh d€ phoi |
nhi€ém trirQc cac tac d@ng léy lan mang tinh h¢ thOng, ngay ca doi vOi cac dinh ché
vOn dugc xem la dap g day du cac yéu cdu du von trrde khiing hoang (Hirtle et
al. 2009).

Du con nhi€u tranh lun v€ nguyén nhan cac cuQc khting hoang nhung c6 mot s0 y
ki€n cho rang cac khudén kho giam sat tai chinh triroc déy vOn chu y€u tap trung vao
khia canh an toan vi mo, tirc la giam sat su tuan thu quy dinh cla tung dinh ché tai
chinh riéng 1€ 1a khong du.

Cach ti€p c@n giam sat an toan vi m¢ (macroprudential approach) lai tap trung vao
tam quan trong cla su can bang tﬁng thé doi vOi toan hé thOng tai chinh.
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Chinh sach an toan vi mo la gi?

o Chinh sach an toan vi mo la hé thong cac khuén khé va quy dinh
duoc thiét ké nham giam sat, danh gid va diéu tiét cac phan ung
chinh sach phu hop voi hé thong tai chinh nhin ¢ goc do tong thé
thay vi chi tap tryng vao tung dinh ché tai chinh riéng 1é hay cdc
bién phap kinh té nhat dinh mot cach biet lap (Group of 30,
2010).

o Piéu tiét (regulation) 1a viéc sir dung cac quy dinh, quy tic, diéu 1é
va chuan muc nham quan ly cac hanh vi ctua cac dinh ché tai chinh.

e Giam sat (supervision) la viéc thi hanh cac quy dinh va cac khuon
kho duoc thiét 1ap nham dam bao rang cac quy dinh va khuon kho
nay dugc tun thu ding.

e Chinh sach an toan vi mo dit ra hai yéu cau dong thoi:
e Trudc hét, ban than cic chuan muc phai phu hop;
o sau d0, can c6 phuong cach dé dam bao cac dinh ché tai chinh tuin
thu ding cac chuan muc nay.




B6n cich tiép can phoi hop diéu tiét va giam sat tai chinh

Cach tiép can dinh ché

Cach tiép can dinh ché'la cach tiép can ma & do
tinh trang phap ly cia mot cong ty (vi du nhu
mot ngan hang, mot cong ty bao hiém, mot nha
moi gidi chitng khodn) sé quyét dinh co quan
nao chiu trach nhiém gidm sat hoat dong cta né
tir ca hai khia canh an toan va lanh manh tai
chinh, va chudn muc kinh doanh.

Céch tiép cin chirc ning

Cach ti€p can chtrc ndng la cach ti€p can ma o
do vai tro giam sat dwoc xac dinh boi phuwong
thirc kinh doanh ma céc cdng ty tién hanh, bat
ké tinh trang phap ly cua cong ty d6 nhu thé
nao. Mo6i mét loai hinh kinh doanh sé do mot co
quan diéu tiét theo chitc ndng dam trach.

Bon cach tiép can

phéi hgp diéu tiét va

giam sat tai chinh

Céch tiép céan tich hop

Cach tiép can tich hop la cach ti€p can ma ¢ dé
mot co quan diéu tiét chung duy nhat sé chiu
trach nhiém tién hanh ca hai hoat dong giam sat
gom dam bao an toan va lanh manh tai chinh
1an tuan thu chudn muc kinh doanh d6i véi tat
ca cac Iinh vuc kinh doanh dich vu tai chinh.

Nguon: The Group of 30

A
Céch tiép cin song trung

Cach tiép can song trung la tiép can ma o d6 cd
sw tach roi cac chirc nang diéu tiét gitra hai co
quan diéu tiét, trong d6 mot co quan chiu trach
nhiém giam sat syt an toan va lanh manh tai
chinh, con mét co quan khac tap trung vao diéu
tiét chuan muc kinh doanh.




" Kinh nghiém cdc nwdc:
Cach tiép can dinh ché€ - treong hop Trung
uoc

Ho6i dong Nha nwéc

|

B6 Tai chinh (MOF)

[

Uy ban Quan ly
Chirng khoan -
(CSRC)

Chung
khoan

KNgué‘n: The Group of 30

l

Uy ban Quén ly Ngan
hang (CBRC)

1

|

Ngan hang Nhan dan
Trung Quoc (PBC)

Uy ban Quan ly Bao
hiém (CIRC)

B3ao hiém

Quan Iy nha nudc vé
ngoai hoi (SAFE)




Kinh nghiem cac nuwoc:
Cach tiép can chirc nang - trueong hop Brazil

H(f)i’dc‘“)ng Tién té
Quoc gia (CMN)

************

Ngan hang trung
wong (BCB)

Uy ban Chirng
khoan(CVM)

QVguén: The Group of 30

B6 Tai chinh
(MOF)

Hoi dong Quéc gia
vé bao hiém tw
nhan (CNSP)

Co quan giam sat
bao hiém tw nhan
(SUSEP)

Bao hiém

Hoi dong Quy hwu
tri bd sung
(CPGC)

Ban thw ky Quy
hwu tri bd sung
(SPC)




Kinh nghiem cac nuwoc:
Cach tiép can tich hgp - treong hop Nhat Ban

H6i déng Quan ly

chinh (FSMC)

,,,,,,,,,,,

Khidng hoang tai ------------------ S

Bo6 Tai chinh

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Van phong Thu
twdng (OPM)

(MOF)

Co quan Dich vu Tai chinh (FSA)

Bao hiém

Ngan hang

Ngéan hang trung

wong (BOJ)

KNgué‘n: The Group of 30

Cong ty Bao hiém
tidn gtri (DICJ)
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Kinh nghiem cac nuwoc:

Cach tiép can song triing - trieong hop cua Uc

Hoi dng diéu tiét tai chinh
lién bang (CFR)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

. L Hoi dong Dieu tiét dam bao an
Ngan hang Dy trlr Uc (RBA) todn (APRA)
Qn dinh hé Dieu tiet dam
thong tai chinh bao an toan
@

KNgué‘n: The Group of 30

Uy ban Ching khodn va Bau
t e (ASIC)

Pao dirc kinh
doanh

Béo hiém @

5o &

B Ti chinh Uc (CT)




 chirc hé thong giam sat tai chinh
va phoi hgp chinh sach ¢ Viét Nam
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B6 Tai chinh (MOF)

I

|

Uy ban Chirng
khoan Nha nwéc
(SSC)

Cuc Quan ly va
Giam sat bao
hiém (ISA)

Uy ban Giam st
Tai chinh Qudc gia

(NFSC)

Bao h|em

Ngan hang

Ho6i ddng Tw van chinh
sach TCTT Quéc gia

Chu’ng\\
. khoan .~

Ngan hang Nha nuéc (SBV)

Bao hiém tién
glri Viét Nam

(DIV)

Co quan thanh
tra, giam sat NH
(BSA)

Ngén hang




Quy dinh giam sat can trong vi mo

e Yéu cau hé s6 von khac nhau theo thoi gian

 Nang cao chat lugng ngudn von

o Hg‘tnh dong §1"17a sa1 turc thoti (,PCA) dat muc tiéu vao
von tuyét doi1, khong phai von tuwong doi

 Von du phong co diéu kién (contingent capital)

o Cac quy dinh vé ky han ng va thanh khoan tai san

o Diéu tiét hé thong ngan hang md (shadow banking)




Cot tru I: Cac yeu cau V6n t6i thiéu (CAR)

O Co ché chuan: Tyl¢ von t6i thiéu so voi tai san, tuong tu nhu Basel I. Tuy nhién,
sO lu:ong trong s0 rui ro dugc tang lén dé phan anh sat hon mirc do rui ro cua cac
loai tai san khac nhau. (Vi du: trong s6 dbi véi khu vuc doanh nghlep bao ,gom
20, 50, 100 va 150% thay vi 100% trudc day; trai quyén cta ngan hang dbi véi
chinh phﬁ, doanh nghi¢p va ngan hang khac duoc gan trong so tuy theo hang
murc tin nhi¢m).

O Co ché thay thé: Cac ngan hang 16n dugc tu sir dung phuong thirc ndi1 bo dua
trén mo hinh quan 1y rai ro cua riéng ngan hang hang.

Cot tru II: Tang cuong co ché gidm sat, dac biét 1a viéc danh giad chat luong

quan ly rui ro cua ngan hang.

O Nguyén tdc 1: Ngan hang cén c6 quy trinh danh gia su thich hop cta tong von va ho so rui ro, va
chién lugc duy tri cac mirc von khac nhau

O Nguyén tic 2: Ngudi giam sat can kiém tra va danh gié lai cac chién lugc va mirc von cua ngin
hang, dam bao kha nang gidm sat va tuan thu.

O Nguyén tic 3: Kiém so4t vién nén yéu cau ngan hang duy tri muc cao hon ty 1¢ von diéu chinh
toi thicu.

O Nguyen tac 4 Klem soat vién can 0 bién phap can thiép ngay & giai doan dau dé ngan mirc von
giam xudng thap hon murc t6i thiéu, néu khong can phai c6 hanh dong kip thoi.

Cot tru III: Cai thién ky luat thi truong bang cach yéu cau ngan hang coéng bd
chi tiét hon théng tin vé rai ro, du trir, von, .




Basel III (2010)

 Yéu cau vé von
o Tiép tuc nang cao chat luong von (hé sé von co phan thuong > 4,5%:; von cap 1 >
6%)
o Pé xuat dém von du phong bo sung (0,625% - 2,5%)
e Pém nghich chu ky tuy nghi (0-2,5%)
o Heé s6 don bay
e Von cap 1 chia cho tong tai san hop nhat binh quan > 3% (thtr nghiém)
 Yéu cau vé thanh khoén
. Ngén hang duoc yéu cau nam giir cac tai san thanh khoan V,?‘l c6 chat !u’o’ng cao
de dap tmg nhu cau chi tra cling nhu nang cao kha nang chong d& ngan han tot
hon
o H¢ so dél,n bdo thanh kqhodn (Liquidity vaerage Ratio): Duy tri tai san thanh
khoan chat lugng cao dé trang trai dong ti€n ra trong 30 ngay.
* H¢ s0 quy binh on rong (Net Stable Funding Ratio): Duy tri ngudn quy binh 6n
de giai quyét cac cang thang tai chinh trong trén 1 nam.
o Tiép cin phwong phap giam sat an toan vi mé
o Giam nguy co lam khuyéch dai khiing hoang theo chu ky kinh té

@ o Ting cudng giam sat va ap dat chuan muyc cao hon d6i véi cac dinh ché co nguy
U co cao giy khung hoang hé thong (SIFIs).
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Lo trinh thwc thi Hiép wd'c Basel 3

Tinh dén
010 2012 2013 2014 2015 2016 2017 2018
Ap dung song song
Hé s6 don bay Theo doi giam sat 01/01/2013 - 01/01/2017 Chuyén d6i sang Try cot 1
Cong khai bit dau tir 01/01/2015

Hé s6 von co phan thuong i thiéu 35%  40%  45%  45% 4%  45% 4.5%
Pém dy phong von 0.625%  125% 1.875% 2.50%
Vn co phan thuong cong dém du phong von 35%  40%  45%  S51%  58%  64% 7.0%
L0 trinh khdu rr Khor von 0 phan thuong cac 00%  400%  60.0%  80.0% 100.0% 100.0%
loai von khong du tiéu chuan
Von cép 1 t6i thiéu (Tier 1) 45%  55%  60%  60%  60%  6.0% 6.0%
Tong von toi thiéu 80%  8.0%  80%  80%  80%  8.0% 8.0%
Tong von ti thiéu cong dém dy phong 80%  8.0%  8.0% 8.625% 9250% 9.875% 10.5%
C,é ¢ cong cy k@n,g con dﬁ, Ché,t 1“‘-’“% nhu von Loai trr dan trong 10 nam, bat dau tir 2013
cap 1 khong cot 161 hodc von cap 2 (Tier 2)
Hé s0 bao dam thanh khoan Thoi ky quan sat bat dau Pua ra tiéu chuin toi thiéu
Hé s6 quy binh on rong Thoi ky quan sat bat dau Pua ra tiéu chuin toi thiéu

Ngu6n: BIS 2010

@ Ghi chd: O mau cam Ia giai doan chuyén tiép, tdt cd cdc ndm tinh tir 1/1.
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TU Basel 11 dén Basel III

Phan triim tai san theo N
L Yéu cu von . L o
trong $0 1ii 1o B0 sung bao dam an toan vimo
Kha ning hip th
AoX A gy Ao A A Dém nghich a na;n : 3 P
Von c0 phan thuong Von cap 1 Tong von ki thua 10 b sung
Y dhivsisst
Toithiéu (Dém dy phong |Dé nghi|Téi thieu [Dé nghi Toithiéu [Dé nghi [Khodng
Basel II 2% % 8%
Tiong firong khodng 1% doi véi | Tieomg teomg khodng 2%
Ghi nho mit ngdn hang quoc 16 trung | i véi mot ngdn hang
binh theo dinh nghia méi | qudc t trung binh theo
Basel I1I 4350% | 2.50% T | 6% 8.50% 8%  [10.50% 0-2.5% 1-2.5%

* SIFls - Cic dinh ché i chinh quan trong co dnh huong he théng

10.5% -15.5%

@ NguOA‘n:
N,



http://www.basel-iii-accord.com/
http://www.basel-iii-accord.com/
http://www.basel-iii-accord.com/
http://www.basel-iii-accord.com/
http://www.basel-iii-accord.com/
http://www.basel-iii-accord.com/
http://www.basel-iii-accord.com/

Nhirng no luc cai1 cach ¢ Viet Nam

e Xay dung cac tiéu chuén va quy dinh ti€ém can v4i cac
chuan muc quoc té

e M cira hé thong tai chinh va hoi nhap quoc té

e XU Iy nhirng ton ta1 yéu kém cua cac td chuc tai chinh
no1 riéng va hé thong tai chinh no1 chung




Quy dinh dam bao an toan ngan hang ¢
Viét Nam

e Qua trinh tién hoa dén Thong tu 13
o Nhitng diém mau chot
e Nang cao tiém luc tai chinh cta cac Fls
o Har} ché NHTM tham gia vao cac hoat dong kinh doanh
nhiéu rui ro
e Tang cuong kha nang va quan ly thanh khoan
e Nhiing sira d6i sau do: thong tu 36/2014, thong tu
06/2016...
o Tién hay lui?
» Nhiing gi can lam tiép theo?

™~
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Hé s0 CAR ¢6 phan anh dung
Chat lu’O’ng VOn tw co cla ngan hang VN?

sguén: T@ng
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4 .
Khung hoang tai chinh ¢ My:

Con duong lip lai sai 1am?




4 N

Co quan nao c6 thé giam sat can trong vi
mo h¢ thong ta1 chinh tot nhat?

» Cac co quan chuyén trach cia Quoc hoi?

e Ngan hang Nha nuéc Viet Nam?

e Bo Tai chinh?

o Uy ban Chung khoan Nha nudc?

Uy ban Giam sat Tai chinh Quoc gia (NFSC)?

. Vé‘iq dé thep chot: Khong nén c6 mdt co quan nao co
quyén luc t01 cao ma kl}éng chiu su giam sat hoac
ki€m tra cheo cua cac t6 chirc khac.
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