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John Maynard Keynes
“In the long run we are all dead.”




Keynes va Great Depression
1929-1933

e San lwvong Y giam 30%

Ty |& that nghiép u: 3,2% (1929) tang Ién thanh
25,2% (1933)

 Cung tién Ms gidm 25%

e Mtrc giad P giam 22%

o L&i suati: 5,9% (1929) giam thanh 1,7% (1933)

1. MO hinh AS-AD va IS-LM co gilp giai thich?
2. Day la van dé phia cung hay phia cau?




Ngan han — Dai han - Rat dai han

Ngén han Dai han R4t dai han
Trit lvong von (K) Cho truac Cho truac Tang lén
Lao dong (L) (AK, AL, AT)
Cong nghé (T)
Tinh trang si* dung Khong toan dung Toan dung Toan dung
nguon luc K LvaT (Thiéu dung Y <Y,)
Mtc san xudt Y#Y, Y=Y, Y=Y,
(Thong thuong xét o Y, tang lén theo thoi

boi canh Y <) gian

Gia ca Két dinh, co dinh Linh hoat Linh hoat







NX=X-M \

Ham xuat khdu X = X(e, Y*) = X
Ham nhap khdu M =M(e,Y)=M + MPM.Y

vdi ty gid e gia dinh 13 ¢d dinh va thu nhap nudc ngoai Y* 13 ngoai sinh va ¢6 dinh; M 13
nhap khau tv dinh va MPM la khuynh huwdng hudng nhap khau bién (lwgng nhap khau
tang thém khi thu nhap tang thém mét don vj tao ra).

Do vay,
NX=X- (M+ MPM.Y)

Vé dai s0, can can thuvong mai NX sé tang |én trong giai doan suy giam kinh té (Y giam) va giam
di trong thoi ky mé rong (Y tang); hay ta ndi NX cd tinh nghich chu ky.

NX A

+ ~ Pd déc = -MPM

i NX /




5 =5+5=S,+ T =G
VVa chénh |éch giita tiét kiém qudc gia va dau tu sé& duoc viét day du

Su=I=8,+T—-G-T==C+MPS.Y;+ T-G-1

Dén day, ching ta cd thé thiét ké duong biéu dién (S, - 1) 13 duong cd d6 doc hwdng Ién theo
MPS




/ Mét mé hinh kinh té vi mé cén bang la nhw thé nao? \

Mat nén kinh t& vi mod can bang cé nghta 13 vira dat trang thai can bang bén trong vira can bang
bén ngoai. Can bang bén trong dat dworc khi san lwong Y dat mic tiém nang Y. Theo md hinh
Keynes, néu Y < Y (du cung), tao ra ho cich san lwong va ty 18 that nghiép u 1én hon ty 1& that
nghiép tu nhién u,; nguoc lai, néu Y > Y (dw cau), nén kinh t& ndng 1én va xuat hién hién tuong
lam phét. Can bang bén ngoai dat dwoc khi can can thuong mai NX = 0 (d6i IUc duoc dinh nghta
|3 can can vang lai hay can can thanh toan can bang).

Lic nay, d6 thi sé cho thay hai dudng (S.—1) va (X = M) giao nhau tai diém E trén hinh vé - Day
chinh I3 diém can bang kinh t& vi md ca bén trong va bén ngoai theo dinh nghfa.




S,—I=X—-M

S,+T—G—1=X— M—MPM.Y

Tang chi tiéu G sé co tac dong lam ca hai vé cua dong nhat thirc trén g




AX = MPS =
<

ANX = AX — MPM.AY = AX — MPM.

MPS+MPM - (MPS+MPM)




Mo phong

Hay thir nghiém [3p ludn clia chiing ta bang cach tudng tirong rang ban dang van hanh mdt nén
kinh té dang & mirc tiém nang (Y = 7), nhung d6i mét voi tinh trang cén can thuong mai tham
hut (NX < 0). Muc tiéu cUa ban 13 lam thé nao duy tri Y = Y dong thoi ti lap can bang NX = 0.

D& NX dat trang thai can bang, ban cd thé ap dung hodc I3 cat giam chi tiéu (expenditure-
reduction, giam G chang han dé gidm Y va kéo theo gidm M) hodc chuyén hudng chi tiéu
(expenditure-switching, vi du pha gia e dé tang X va kéo theo tang Y). Sv Iva chon mét trong hai
chinh séch nay ¢4 thé gitip dat dwoc muc tiéu can bang NX nhung phé v trang théi can bang
cta Y =Y. Nhv vdy, mudn ca hai muc tiéu NX va Y can ap dung dong théi ca hai cong cu, van dé
13 & cho diéu chinh liéu lwong céc cong cu nhu thé ndo dé dat muc tiéu.
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M6 hinh Keynes hoi sinh?

« MA4i quan hé gira ng’ cong va thanh qua kinh té, Ly thuyét
Tai kh6éa cua mure Gla (the fiscal theory of the price level -
FTPL), hoc thuyét ciia GS.Christopher Sims (Pai hoc
Princeton).

e Tong cau va murc gia (lam phat) khong chi duwoc ra Iénh
béi chinh séach tién té. Thay vao do, téng cau va mure gia
(lam phét) dwoc xac dinh béi cua cai rong cua quoc gia va
nhirng nghia vu no (liabilities) cia ngan hang trung wong
va chinh pha.

 Khi tham hut chinh phi thap hon, viéc dau tw vao no
chinh phu hap dan hon. Do vay, khu vire t nhan sé mua
nhleu ng nay, cau hang héa va dich vu giam, kéo theo
giam phat. Neu NHTU no lwc thuc day lam phat tro lai
bang cach mé réng tlen té va_gidm lai suat, sé lam cho
tham hut ngan sach gidam nhiéu hon, cw thé tao ra chu ky
tiép dién. Mot minh chinh sach tién te sé& khong da kéo lam
phat tré lai; chinh sach tai khéa (tang tham hut ngan sach)
clng sé can thiét.




