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Thué In tién

« Thué in tién = Thay doi cung tién = AM

« Thué in tién thyc = AM/P

o AM/P * M/IM = AM/M * M/P

Hay

« Thuéin tién thyre = 11 [¢ tang truwong cung tién
nhan voi khoi tién thuc

Khoang cach san lwong va that
nghiép, My

35 12.0
A A
30 y\\‘— 10.0
N
25
‘— 8.0
20 -+
- 6.0
15 A
- 4.0
10
=== Qutput gap (left axis)
5 - 2.0
=== Unemployment (right axis)
O I T T T T I T T I T T T I O T T A A 0.0

1967Q1
1969Q1
1971Q1
1973Q1
1975Q1
1977Q1
1979Q1
1981Q1
1983Q1
1985Q1
1987Q1
1989Q1
1991Q1
1993Q1
1995Q1
1997Q1
1999Q1
2001Q1
2003Q1
2005Q1
2007Q1
2009Q1
2011Q1




Dwérng Phillips ngan han

Inflation
rate A negative supply
shock shifts SRPC
up.
0
“NSRPC,
SRPC,
A positive supply shock
shifts SRPC down.
SRPC,

Unemployment rate

Dwong Phillips dai han va NAIRU

Inflation
rate
8% — Long-run Phillips
. curve, LRPC
6
5
4
3
2 SRPC,
1
0 1 SRPC,
3 4 5 6Ii 7 8%
==
Nonaccelerating inflation
-2 rate of unemployment, NAIRU SRPC,
-3 =

Unemployment rate




My

an cua

LA

Pworng Phillips ngan h

)
o

(Se| JeaA suo) aiea uonepu|

-4.0

4.0 5.0 6.0 7.0 8.0 9.0 10.0 11.0

3.0

Unemployment rate

-

Gia dau, 1960-2011

= Current prices

—352011

7al

/

- 1102
- 8007
- 5002
- zo0z
- 6661
- 9661
- €661
- 0661
- 861
- v86T
- 1861
- 86T
- SL6T
- 26T
- 696T
- 9961
- €961
- 0961

120.00

100.00

80.00

60.00

40.00

20.00 +

0.00




Gi» cong cua My, thoi gia 2009
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Pwérng Phillips ngan han cta My
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