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Trwéng phai ly thuyét Co dién va
Keynes
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[...] nhirng cong trinh cong céng du la nhirng
tién ich dang ng® ciing cé thé tw trang trai
lic nay lic khac & thei diém that nghiép
nghiém trong, du la chi tiéu ctru tro lam cho
chi phi gidm di, mién la ching ta co thé cho
rang mot ti & thu nhap nhé hon duoc tiét
kiém khi that nghiép nhiéu hon; nhwng ching
c6 thé tré thanh mét dinh dé dang ngo khi
dat dwoc trang thai toan dung lao dong.

John Maynard Keynes




“Khiém khuyét co ban cta chu nghia Keynes
la nhu sau: truwdc hét phai héi xem chinh ph
lAy tién dau ra. Co thé tir thué, hoac vay
hodc in tién. Néu chinh pha danh thué, thi
ngwdi dan con it tién trong tdi hon, cho nén
moi ddng chinh pht chi tiéu s& dwoc can dbi
bang mot ddng khéng dwoc chi & chd khac.”

Phe ly thuyét C6 dién, “Tan Co dién”

va Keynes

Gia dinh

Cb dién va Tan cb
dién

Keynes

Hiéu biét vé tuong lai

Hiéu biét hoan hao

Bét tr&c khong giam

Déu tr Bang tiét kiém, qui Boc Iap voi tiét kiem,
luat Say nghich ly tan tién

Lai suét Murc tw nhién S& thich thanh khoan

Tiéu dung Gia thuyét thu nhap | Hé sé nhan
vinh vién

Gi4 tai sén Gia thiét thi truong Gia thiét bat bn tai
hiéu qua chinh

Bong béng tai san Khoéng thé c6 Phé bién

Cung tién Noi sinh Ngoai sinh

Lam phét Chi phi day, mau Tang trwdng tién

thuan xa hoi




So’ d6 dong luan chuyén gian don

[

expenditureg
Financial System S Sl * T

_ (produce the
| domestic product)

Income

Tiét kiém doanh nghiép

Tién chét

Tién mit di chit ddng trong bang cin ddi tai san doanh nghiép tir
truéc khing hoiang

Satoshi Kambayashi

Kich thich tién t& khong dua ta di xa. 6] MY, loi nhuan va doanh thu qui 3 cua
doanh nghiép thudc nhoém S&P 500 t6 ra giam di mdi nam lan dAu tién ké tir
2009, theo Thomson Reuters. Loi nhuén cta g:;‘ln 2 doanh nghiép nhom Stoxx
600 chau Au dén nay d thip hon ky vong.
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Nguén: Fed. Ldi sudt la mire ldi 3 thang cia gidy to ¢6 gid

Ham tiéu dung va thién hwéng tiéu

dung bién

C=A+bYy

Consumption

—

Disposable income




S6 nhan

Y=C+G+I
Y=(A+bY)+G+1

—Ala tung doé gbc, hodc chi tiéu khi thu nhap kha
dung bang 0.

Y-bY=A+G +1
Y(1-b)=A+G + |
Y=(A+G+1/(1-b)

Sé nhan la 1/(1-b)

— Viduy, G tang 100 va b=0.8

— Thi Y tdng 500, khéng phai 100

Gia thuyét thu nhap vinh vién

Tiéu dung trong giai doan 2

Tiéu dung trong giai doan 1
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1. Fiscal Consolidation Plans and Growth Forecast Errors '
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