








Chinh sach tién té

* Chinh sach cia NHTW tac dong den khai tien (M) va lai suat (i)
nham dat dwoc muc tiéu vi mo

e Muc tiéu cua chinh sach tién té
» Kiém soat lam phat, o6n dinh gia ca
- Thtc day tang trueong kinh té, gia tang viéc lam
» On dinh hé thong tai chinh

 Cong cu chinh sach tién té
» Lai suat: Quy dinh muc 1ai suat tai cap von, 1ai suét tai chiét khau

* Nghiép vu thi truong mo (OMO): Mua ban cac tai san tai chinh ngan han
nhu tin ph1eu kho bac (T-Bills) véi cac NHTM

. ]d)u’ trit bat budc: Quy dinh ty 1& du trit bat budc d6i véi s6 dw tién giri huy
ong)






Chinh sach tai khoa

* Chinh sach cua chinh phu thong qua cong cu thué va chi tiéu
ngan sach nham dat duwoc cac muc tiéu vi mo

e Muc tiéu vi mo cua chinh sach tai khoa
 Tang tredng kinh t€, gia tang viéc lam
» Tai phan phoi thu nhap
» C4c can bang ngan han
* Cong cu cua chinh sach tai khoa
e Thué
* Chi tieu chinh phu
e Tai tro tham hut






























Téac dong cua chinh sach tai khoa dén IS
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Chinh pht mo rong chinh sach tai khoa:
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Tac dong cta chinh sach tién té dén LM

Trueong hop:
NHTW mo rong chinh sach tién te:
Tang cung tién M°

MP/P = L(Y,, 1,)
MP/P = L(Y,, 1,)
>

Khi NHTW tang M® =>r | tai moi mtic san luong Y, cho trudc



Can bang IS-LM duéi tac dong ctia
chinh sach tai khoa va tien te
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Chinh sdach
tai khoa

Giao diem Keynes

Ly thuyét wa thich
thanh khoan

Chinh sach
tien té

Giai thich su
bién dong
ngan han







Suw dich chuyén cua duong AD
dwoi tac dong cua chinh sach
tai khoa + tién té qua IS-LM

Xet treong hop:
NHTW néi long chinh sach tién té:
Tang M°

Tai mtrc gid P, cho tru6c, TM° = lr=>11=1Y

Y Y Y



Suw dich chuyén cua duong AD
dwoi tac dong cua chinh sach
tai khoa + tién té qua IS-LM

Xeét treong hop:
Chinh phu noi long chinh sach tai khoa:
Tang G

Tai mtrc gia P, cho trwde, TG = 1TY =1 L(Y, 1)
Dé duy tri M° = MP = r 1=l [ (tdc dong chen 1an) =1 ¥
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Effect of 1 % increase Effect of 1 % increase Effect of 1 % increase Effect of 1 % increase _Effect of 1 % increase
in federal funds rate in federal funds rate in federal funds rate in federal funds rate in federal funds rate on
on retail sales on output on employment on the unemployment rate the price level
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