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Muc tiéu 6n dinh kinh té vi mé, hudng dén déng thégi dat dugc cdc cén béng
bén trong va cdn bang bén ngoai, goi la diém “hanh phic”, chua bao gis bi
thdch thic nhu hién nay.
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Can bang bén trong

Tdng trudng kinh té giai doan 2011- 2015 dat mdc binh quéan 5,9% nhd su phuc
h6i manh mé trong nhitng ndm cuéi thdi ky. Tuy nhién, mdc tdng trudng nay van
dugc ddnh gid la dudi tiém ndng (khodng 7-7,2%) va khéng thuc su bén viing.

Cdc ddng lyc va du dia cho tdng trudng trong giai doan tdi khdng con nhiéu va
dodi hoi can phdi cé nhitng quyét sdch dot phd mdi cé thé gidi phdng dudc hoan
todn cdc tiém ndng cho dau tu va phdt trién.

Ty 1é that nghiép cta lao ddng trong dé tudi ndm 2015 la 2,3%. Con s6 nay thdp
mot cdch ly tudng, dén mic khong thuc té€, khong ddng tin cdy, khéng tucng
quan gi véi chu ky kinh té day bién déng trong hon thdp nién qua. Néu cdn cd
vao s6 lugng doanh nghiép phd san, gidi thé va ngung hoat déng haing ndm tu
50.000-70.000 doanh nghiép thi khd ndng ty 1é that nghiép cao haon rat nhiéu.

Lam phdt tdng cao dat mdc dinh diém gan 20% vao cdc ndm 2008 va 2011 la
rat ddng ngai. Lam phdt cao 1 két qua cta tdéc d6 tdng cung tién nhanh han téc
dé tang cau tién (biéu hién bdi téc d6 téng trudng kinh té thuc). Tuy nhién muc
dd bién thién cta lam phdt qud cao mdi thuc sy ddng ngai hon.

Trong giai doan 2001-2006, dé léch chudn cta lam phdt chi 2,3%, nhung dén
giai doan 2007-2011, d6 léch chuén da tdng 1én gan 7,5%. Lam phdt tif ndm
2012 dén nay da ha nhiét ddng ké nhung d6 bién thién lam phdt van con cao
han so véi giai doan 2001-2006. Cdc doanh nghiép va nha déu tu sé cdn cd vao
lam phdt du ki€n nhu mét bién s6 dé 1ap ké hoach kinh doanh nhung khi lam
phdt bién déng khong thé du bdo trudc sé khién cho méi trusng kinh doanh tré
nén bdap bénh va day rdi ro. Mét khi cdc doanh nghiép khong thé hoach dinh
dudc chién lugc phdt trién dai hoi ma chi cé nhitng ké hoach kinh doanh ngdn
han tiing ndm sé cang cé nguy cd lam téng tinh chu ky cta nén kinh té.

L&i sudt cao da khién cho viéc tiép

cdn von cta doanh nghiép tré nén
kho khan han, nhung ngay ca khi
phdi tra |ai sudt cao nhu vay thi
khéng phdi doanh nghiép nao

D€ dat dén diém “hanh phdc” trong
nam ndm tdi la khéng hé dé dang,
nhung dat mét trong hai muc tiéu
can bang bén trong hay bén ngoai
khéng phai la khéng c6 co sé méac du
rat thach thuec.

cling cé thé vay dugc von. Nguon
vén chu yéu chay vao khu vuc
doanh nghiép nha nudc do dugc
bdo I&nh cda Chinh phd mét cdch

chinh thiic hodc ngdm dinh, hodc/va chdy vao khu vuc phi san xudt, chdng han
nhu bat déng sdn va chdng khodn, nhiing nci ma nhiéu ngudi cho rdng viéc tim

ki€m Igi nhudn la qud dé dang trong khi rdi ro khdng dugc phdn dnh tueng xing.

Chua ké viéc dau cd vao bat ddng san sé lam gid bat déng san tang Ién, kéo
theo gid thué dat va mdt béng kinh doanh cling tang. Gid thué dét va mat bdng
kinh doanh téing s€ lam tdng chi phi kinh doanh va do vay lam gidm suc canh
tranh cta nén kinh té xuéng. Trong khi d6, déi vdéi nén kinh té thuc, néu doanh
nghiép cé dudc ty sudt Igi nhudn thuc 8-10% thi da la thanh cong 1én. Lai sudt
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kinh té ddu cd va tim kiém dac Igi. Viét Nam — ASEAN 2020

Cdn cén ngdin sdch ti€p tuc bi thdm hut nghiém trong, khién cho ng cong tiép tuc

gia tdng, tiém cdn tran ng cdng ma Quéc héi cho phép. Cdc khodn thanh todn

ng hang ndm dang 1@y di mét phan ddng ké chiéc bdnh ngéin sdch hang ndm CHUYEN bE
von da rat eo hep, phdn con lai sau khi trang trdi chi tiéu thudng xu‘yen,‘mq hién Léi It mién Trung
cling dang cé xu hudng tang Ién, khdng con du ddp Ung cho nhu cau dau tu

phdt trién khién cho Chinh phu buéc phdai di vay ng mdi. Vaccine Covid 19

Viéc ddo ng dang lam cho buc tranh tai khéa tréd nén ngay cang kém lanh manh
han. Diéu ddng luu y &, chinh thdm hut va ng cdng tdng cao da khién cho mat Test Covid
b&ng |ai sudt cia nén kinh té thudng xuyén duy tri 3 mdc cao. L&i sudt cao sé
lam gidm suc canh tranh cdia nén kinh té, gidm khd ndng ti€p céin von cla
doanh nghiép, gidm dau tu cla tu nhdn (cdc nha kinh té goi ddy la hién tugng
chén lan dau tu tu nhan). Diéu ndy ham y réng, néu mudn gidm |di sudt can cg
thi ngdn sdch phdi chd ddng thadt lung budc bung, chi khdng thé don hét trach
nhiém 1én vai chinh sdch tién té.

Trong mét nén kinh té, tong tiét kiém sé bang téng dau tu. D6 véi Viét Nam, tiét
kiém néi dia khéng du tai trg cho dau tu va do vy phdi vay thém bén ngoai.
Diéu nay dudc thé hién & tinh trang thédm hut thuosng mai hang ndm va nguén

bu ddp chinh l&d dong von nudc ngodi rong. Tuy nhién, tiét kiém ndi dia thap
khéng cé nghia | khu vuc tu nhén cd tiét kiEm dm, thay vao dé chinh khu vuc
chinh pht mdi 1& khu vuc b tham hut tiét kiém. Néi khdc di, tiét kiém tu nhan ANG TEN THONG MINH
khéng du bu ddp cho thdm hut tiét kiém ctia Chinh phu, va do véy budc phdi vay THU HON 100 KE“NH
thém tUr bén ngoai. Diéu nay cho thdy rdng, gidi phdp dé tdi can bdng tiét kiém ~ . Ear ek
va dau tu cda nén kinh t€, mot lan nita, cling phdi xudt phdt ti chinh khu vuc TRUYEN HINH M.
chinh phda.

Can bang bén ngoai
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Thém hut cdn c@n thuong mai ngay cang I8n va ddc biét |a ¢ su thién léch
trong cdn can thuong mai gilfa cdc nudc doi tdc khdc nhau. Trong khi Viét Nam
chiu thdm hut thuong mai véi cdc nudc cé trinh d6 phdt trién tusng dusng hodc
cao han déi chdt (nhu Trung Quéc, cdc nudc ASEAN) thi Viét Nam lai cé duge
thdng du thuong mai vdéi cdc nudc phdt trién (MY, EU). Do cdc nudc cé cung trinh
dd phdt trién tuong déi véi Viét Nam ¢ cdu tridc nén kinh té va sédn phdm sdén
xudt gan véi Viét Nam han so vdi céc nude phdt trién nén su canh tranh gilta


https://www.googleadservices.com/pagead/aclk?sa=L&ai=CEassh_2kX5X9JIXC_AOv7J3QBsK_pd9fwbCJyoAM2tkeEAEgp8bnLGDBtfoNoAGT-vLQAsgBAqkCbtJoj424xz2oAwHIA8kEqgTuAU_QJ7ipLL2GkFsYIUiRoKw2q1CgN01gpp7dNqh4Q670-W07-ML2MORSSMP-n-vzppR78IAdX6jk4ograiqTa0LuhVnzyJa2ZhwR_aP7QCSX0pqVvfxzsc2pdd2w5eIrr34qyqmG1m3Gcoj74p4MhBX1WvZVkher6lfGXortCcJvBD9j5ymlC7BR6OFi7AdAd9jO0ddyVKqm1yuIdrSdKv2LltIUIHytgFsp5_Eq-bX9VhcRhNrTGj8fBQTodRLiaVJFJXzwQwTjnx4RhQZUrhPE-0DOvWhB5q27pl051X8swj2VhzwYf9ROLmCJ38DABJLb69KBA6AGAoAH1YWNrwGoB9XJG6gH8NkbqAfy2RuoB47OG6gHk9gbqAe6BqgH7paxAqgHpr4bqAfs1RuoB_PRG6gH7NUbqAeW2BuoB8LaG9gHAdIICQiA4YBgEAEYHfIIG2FkeC1zdWJzeW4tNjk1MTc3MjU3OTM0OTM2NbEJYbQV-VIFEUKACgOYCwHICwHYEw0&ae=1&num=1&cid=CAASPeRonlea9iRkMRTMdxedQi7Vj-d1_zi7KD9kxv_qOm-55886oVh-BTbqt33wpc5nngX51rUc65HLdWxRL0Y&sig=AOD64_0sB2BPoOz-Oq2-o9Ntuu_vV-VQMw&client=ca-pub-7002491002409919&nb=17&adurl=https://dmi.pace.edu.vn/%3Fgclid%3DEAIaIQobChMI1dy57LTt7AIVBSF_Ch0vdgdqEAEYASAAEgLV4fD_BwE
https://viettimes.vn/hdbank-doanh-nghiep-tieu-bieu-viet-nam-asean-2020-post139776.html
https://viettimes.vn/hdbank-doanh-nghiep-tieu-bieu-viet-nam-asean-2020-post139776.html
https://viettimes.vn/event/lu-lut-mien-trung-97.html
https://viettimes.vn/event/lu-lut-mien-trung-97.html
https://viettimes.vn/event/vaccine-covid-19-96.html
https://viettimes.vn/event/vaccine-covid-19-96.html
https://viettimes.vn/event/test-covid-95.html
https://viettimes.vn/event/test-covid-95.html
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CMDsjh_2kX7mTJtWW2wSJp7X4B-ftpoVg_tu29OQM2Ky2lYsDEAEgp8bnLGDBtfoNoAHznNWfAsgBAqkCbtJoj424xz2oAwHIA8kEqgTuAU_QZS5O70K_Iva3B7yxLwhrFlJ0dAL-KIZAxOe9ECv8NO5iLx5oc8I39NuV91aCERtKvebNyKDu1DK5oWXI8ZsWLk0gPuL8DIK4lw_3FMEMQ8Fx98o22zTuYuzwc92zo0gosm5b3X9T9tl_lIy0_WXdiScu_qOXx809dv9RuaNI9J5d9Z2lMPc-IQ7702ddI0ssgxq-I3ssC7pDWSiPt5GThfJ9dKuzi_f8aLEoEHbX4kdVgos74nIrc2CN5Pxouyz9aVFAd7eu7xAlOq0kMrJrDgE_y440CokiMdEvyU4anOepMovcp9o6p2JRK-LABLjokYe8A6AGAoAH9eKq4AGoB9XJG6gH8NkbqAfy2RuoB47OG6gHk9gbqAe6BqgH7paxAqgHpr4bqAfs1RuoB_PRG6gH7NUbqAeW2BuoB8LaG9gHAdIICQiA4YBgEAEYHfIIG2FkeC1zdWJzeW4tNjk1MTc3MjU3OTM0OTM2NbEJw2gFQmlk7HSACgOYCwHICwHYEww&ae=1&num=1&cid=CAASPeRo17v3ngF3SzajmzJoc4Be8mawTUiIn539q_SbuWMXIjH4QcrSHSoGcZ19aZk9v9f4ZgP5-tvx59Hu0ek&sig=AOD64_3EV5et3ekTxggneEcQXDPgNxLCwA&client=ca-pub-7002491002409919&nb=17&adurl=https://www.truyenhinh.online/truyenhinh.online%3Fgclid%3DEAIaIQobChMI-fK67LTt7AIVVcuWCh2JUw1_EAEYASAAEgJ8avD_BwE
https://viettimes.vn/dong-su-kien.html
https://viettimes.vn/
https://viettimes.vn/chuyen-doi-so/
https://viettimes.vn/truyen-thong-so/
https://viettimes.vn/khoa-hoc-cong-nghe/
https://viettimes.vn/kinh-te-so/
https://viettimes.vn/xa-hoi/
https://viettimes.vn/suc-khoe/
https://viettimes.vn/the-gioi/
https://viettimes.vn/Emagazine/

CHUYEN DOI SO TRUYEN THONG KHOA HOC - CONG NGHE XAHOI SUCKHOE THEGIOI
cdu truc san phdm san xudt rat khac. Viéc Viet Nam nhdp siéu tu cdc thi trudng
cé trinh d6 phdt trién kinh té tuang duong, ddc biét & Trung Quéc, phan ndo cho
thdy ndng sudt va do dé la stic canh tranh ctia nén kinh té Viét Nam la rat thap.

Theo quy ludt, thdm hut thudng mai sé khién cho ty gid cé xu hudng tdng 1én,
tdc déng ndi té sé dan bi mat gid so vdéi dong ngoai té dé gilp cho nén kinh té
lay lai vi thé canh tranh. Tuy nhién, lo ngai lam phdt khién cho viéc diéu chinh ty
gid thudng qud thdn trong. K&t qud 1a déng tién bi dinh gid cao vdi su tich tu
ngay cang Ién bdi chénh léch lam phdt trong nudc so véi lam phdat déng dé la
My ngdy cang gidn ra. BDong tién bi dinh gid cao, mét mat khién cho stic canh
tranh cta nén kinh té bi suy yéu, mdat khdc tao ca héi dau cd va kinh doanh
chénh Iéch gid trén thi trudng ngoai té, gdy bat én vi mé. Cho dén gan day, khi
Ngdén hang Nha nudéc thay déi ca ché diéu hanh ty gid mdi, thi trudng ngoai hoi
dd tuong déi 6n dinh trd lai. Tuy nhién, chinh sdch 1di sudt tién gui d6 la My 0%
dang Iam cho dong ngoai té cé xu hudng chdy ra nudc ngodi, dnh hudng dén
cdn d6i cung cau ngoai té trong ngdn han, trong khi nhiing mat can déi dai han
bén ngoai van chua dugc gidi quyét tén goc.

Tham hut thusng mai doi hoi phai dudc bu ddp bdi vay ng nudc ngodi, ma biéu
hién cta né chinh la su dich chuyén dong vén nudc ngodi vaio dé ndm gilr cdc tai
sdn trong nudc. Viéc dong von nudc ngodi d6 vao cé thé gidp cdn doéi duge cung
- cGu ngoai té trong ngdn han, nhung bdn chét cdia dong vén vao chinh 1 mét
khodn ng phdi trd cho ngudi nudc ngodi. Chinh vi vély, mdc du du trif ngoaqi hoi
tdng 1én do dong von vao I8n (thay vi thdng du thudng mai) nhung diéu nay
cling déng nghia vdi viéc gia tdng nghia vu ng nudc ngodi. Viéc gia tdng du trir
ngoai héi trong ngdn han cé thé gitp lam tdng ndng luc hdp thu rdi ro héi dodi
cda nén kinh té cling nhu tdng kha ndng binh én ty gid, nhung chi phi cda tich
tr{f ngoai héi cling khéng hé nhd.

Bén canh dong vén dau tu ti nudc ngodi vao, cdc khodn chuyén giao vang lai
rong cling gép phan tdi cdn bdng cdn cén vang lai cta Viét Nam. Phan 16n céc
khodn chuyén giao vang lai rong nay la nguén kiéu héi do thén nhdn clia ngudi
Viét Nam & nudc ngoai chuyén vé. Chiing ta can hiéu radng, mdc du nguén kiéu
hoi nay cé gid tri I6n v mang y nghia vugt trén nhitng Igi ich kinh té thuan tay,
nhung néu chi tréng mong vao khodn nay dé phdt trién dat nudc thi sé khong
bao gid bén viing cd.

Ngudc lai, cdc khodn thu nhdp dau tu chuyén ra nudc ngodi ngdy cang tdng trén
cdn cén véng lai chinh & biéu hién cta viéc cdc doanh nghiép nudc ngodi dang
chuyén Igi nhudn kiém dudgc 8 Viét Nam vé nudc. Theo cdch tinh GDP, gid tri san
lugng cubi cing ma cdc doanh nghiép nudc ngodi lam ra & Viét Nam sé dugc
tinh vao GDP cta Viét Nam nhung Igi nhudn cé thé dudc cdc doanh nghiép nay
chuyén vé nudc cta ho. Chinh vi véy, viéc qud chi trong vao thanh tich téng
trudng GDP cé thé khién cho chiing ta qud chu trong vao viéc thu hidt vén FDI
hay ngd nhén vé nhitng déng gép cta thanh phan nay déi véi tdng trudng kinh
té cla cdc dia phuong cling nhu cta Viét Nam.

Mot vai ham y chinh sach
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trong nhung trang thai vi mo lién tuc dich chuyén tu diém ndy sang diém khac,
khién chua bao gig dat dugc diém “hanh phuc”. D€ dat dén diém “hanh phic”
trong n@dm ndm tdi la khéng hé dé dang, nhung dat mét trong hai muc tiéu can
b&ng bén trong hay bén ngodi khéng phai la khéng cé ca s mdc du rat théch
thurec.

Thi nhat, dé dat dudc can bdng bén trong, Viét Nam can theo duéi chinh sdch
khuyén khich gia tdng chi tiéu néi dia. Tuy nhién, tdng chi tiéu ndi dia khéng nhat
thiét phai tdng chi tiéu cong, thay vao dd, cdt giam thué |1a lua chon hdp ly trong
b&i canh Viét Nam. Viéc cat gidm thué con khuyén khich tdng chi tiéu va dau tu
tu nhén, gidi phdng nguén luc dang tich tu I6n 6 khu vuc cdng va gidm cheén ldan
tu nhén. Déi véi chinh sdch tién té, Viét Nam can thuc thi chinh sdch ndi long cé
kiém sodt, dp dung bién phdp “ndi 1dng ky thudt”, gidm bién thién lam phdt,
ngdn ngua tdng ky vong lam phdt; déng thai cé chinh sdch diéu hudng von uu
tién cho nén kinh té€ thuc, gidm tai trg cho khu vuc kinh té tién té, dau ca.

Th( hai, dé dat dudc can bdng bén ngodi, Viét Nam can tiép tuc 16 trinh dinh gid
lai dong néi té. Tinh trang déng tién van bi dinh gid cao khién cho khéng chi
hang xudt khau cta Viét Nam gdp khé khdn ma cdec nha san xudt noi dia cling
gdp bat Igi trudc lan séng hang nhap khdu. Dé gidm dp luc 1én gid thuc cla
déng nbi té, mét mat Viét Nam can tiép tuc duy tri lam phdt 8 mic thap so véi
cdc nudc khdc, mat khdc diéu chinh linh hoat ty gid danh nghia nhdm dam bdo
cdn bdng thi trudng tai san (tién té va ngoai hoi). Gidm chi tiéu céng cling la mét
cdch gidm dp luc nhdp siéu, mat cdn bang bén ngoai.

(*) Chuong trinh Giang day kinh té Fulbright
Theo TBKTSG

Chu dé: | Thitrudng Kinh doanh Nha dautu | | Nhép khdu Tang gid usD
Ngdn hang Nha nudc Viét Nam Lao dong D6 thién anh tudn Fulbright Chi tiéu céng
NHNN
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Meo triét tiéu tritr  Bdc si: VO tinh phdt  Sa bdi, tri cdp 4 chd  Chi 30.000d/ngay.

%

géc, ké cd tri db 4 hién ra cdch dan vOi cat mé. Dung Bdo hiém tir vong 15
ma khdng cdn phdu gidn quét sach cao  meo nay 1 1an tit téi  ty, bdo hiém ddt quy
thudt huyét dp gia 2,5ty

Y KIEN BAN DOC

Y kién ctia ban sé dugc bién tap trudc khi déing. Xin vui long gb tiéng Viét cé ddu
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Asiamoney: SHB la ngdn hang t6t nhat danh cho doanh nghiép nhé va
vUua Viét Nam
Doanh nghiép s6 1 gio trude

Ngan hang Sai Gon — Ha Néi (SHB) dudc Tap chi A siamoney vinh danh 1& “Ngén hang tét nhét danh
cho doanh nghiép nhd va vira Viét Nam” (Best bank for SMEs Vietnam).

Dé phong nguy cd rgi vao ‘vung triing’ cong nghé

Quan trisé 3 gid trudce

Viét Nam dugc dang ddnh gid Iad mot trong nhitng quéc gia cé tdc d6 phdt trién kinh t€ s6 nhanh
hang dau khu vuc va thé gidi. Tuy nhién, néu khéng cé nhitng sdch luge ding ddn, nguy cd rgi vao
“vung triing” clia cdng nghé hodn todn cé thé xdy ra.

C6 phiéu MSB ma TN1 gom tU cdc d6i tdc vénh 18n vé gid
Doanh nghiép s6 6 git trude
VietTimes — Trudc khi MSB “ch6t s6” dé niém yét trén HOSE, HDQT CTCP Thuong mai Dich vu TNS

Holdings (Ma CK: TN1) lién tiép théng qua cdc nghi quyét nhén chuyén nhugng sé lugng I6n c6 phiéu
clia nha bdng nay.

Gid vang hém nay 6/11: Tang chéng mat

Giao dich s6 6 gio trude

VietTimes — Gid vang hém nay ngdy 6/11 trén thj trudng thé gidi
tdng vot khi Téng théng My ti€p theo khd ndng cao sé | Joe
Biden. Tuy nhién, biéu d6 gid vang lai cho thdy kim loai quy nay
b&t dau cé xu hudng gidm.
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Doanh nghiép s6 05/11/2020 17:58

Ngay 4/11/2020, Cong ty TNHH Kinh doanh Thudng mai va Dich vu VinFast déng logt khai truong 21
showroom mdi trén ca nudc, trong dé bao gom 20 showroom danh riéng cho xe mdy dién va 1
showroom danh cho 6 t6 va xe mdy.

B&t mi gu dau tu second home cua cdc nghé si Viét
Quan tri s6 05/11/2020 17:58

La Thanh Huyén, Tudn Td, NSND Trung Anh... ¢ y dinh dau tu second home bién 8 NovaWorld Phan
Thiet (Binh Thudn) dé tién nghi dudng, trdnh rét cing gia dinh.
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