KINH TE HOC VI MO
DANH CHO CHINH SACH CONG

3
BAI GIANG 14: GIOT THIEU

MOT SO LY THUYET “MO1” VE HANG
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Mot s6 cau hodi cor ban cua cac ly thuyét hang

A

«kTai sao co hang?
Nhting g1 xay ra ben trong hang?
@3Pau la ranh gidi cta hang, hay nhitng nhan to nao

quyét dinh quy mo ctia hang?
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Cac ly thuyét vé hang
3

& Ly thuyeét tan co dien
ar Ly thuyét vé chi phi giao dich (Coase)
R Ly thuyét quan tri cong ty (Jensen & Meckling, Jensen & Fama, La Porta
& Lopez-deSilanes & Shleifer & Vishny - LLSV)
ar Ly thuyét vé quyeén sé hitu (Hart, Grossman, Moore)
& Ly thuyét méi vé chi phi giao dich (Williamson)
& Hang trong nén kinh t€ toan cau
3 Chuoi gia tri, cung &ng toan cau
3 QOutsourcing va Insourcing
3 Offshoring
& Ly thuyét “mai hon” vé hang
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M6 hinh tin c6 dién vé hang
4

& Ly thuyét tan co dién truyén thong: hang la mét “hop den” don vi

san xuat, dugc dac trung bdi cong nghé (ham san xuét)
R Trong cac diéu kién “hoan hao”, cac hang va tham chi ca hé thong kinh
t€ sé tw van hanh, khong can c6 sy kiém soat hay ké hoach hoa tap

trung

&R Co ché van hanh trong mo6 hinh nay la gi?
ar Cau hai: Vay tai sao hang lai xuat hién (trong mot nén kinh t€ trao doi
va chuyen mon hoa)?
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Ly thuyét vé Chi phi giao dich

(Ban chat cua hang, Ronald Coase 29.12.1910 - 2.9.2013)
& Giao dich (hay co ch€ diéu phoi) trong noi bo hang khac vai
cac giao dich bén ngoai nhw thé nao?

«Cac nhéan t6 quyét dinh quy mé cua hing?
©3Tai sao khong xay ra treong hop chi ton tai duy nhat 1 hang
khong 16 trong moi nganh san xuat?
«Khac biét co ban: Co ché diéu phoi
3 Bén ngoai hang: Co ché gia ca, phi tap trung
©3 Bén trong hang: Co ché€ hanh chinh, tap trung
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Ly do ton tai hang theo Coase
3

3 “Ly do chinh dé thu dugc lgi nhuan tir viéc thanh lap hang la do ¢c6 mot
chi phi giao dich khi stt dung co ché gi ca”

R C4c loai chi phi khi st dung co ché gia ca:
@3 Chi phi tim kiém thong tin (gia ca, ban hang, nhu cau)
3 Chi phi phan tich va Iwa chon mc gia thich hop
3 Chi phi thwong lwong, ky keét, ch€ tai hop dong ...

& Mot s6 nguyén nhan khac:
3 Cac yéu to bat dinh (va hop dong khong hoan chinh)
3 Chinh sach ctia nha nuoc
3 Phan cong lao dong
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Khai niém hang cua Coase
3

“Hang bao gom mot hé thong cac moi quan hé, ra doi
khi sy diéu dong cac nguodn luc phu thudc vao mot nha
doanh nghiep.”

«rPhan tich khai niem:
3 Hang la tap hop cac méi quan hé # hang duogc dac trung boi cong
nghe (tic la ham SX)
@3 Pinh hudng maéi trong nghién cttu vé hang
&R Si phan bo cac nguon lyc khong con phu thudc triec tiép va duy nhat
vao co ché gia, ma con phu thudc vao moi quan hé hanh chinh do
nha doanh nghiép quyét dinh
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Nhan t6 quyét dinh quy mo6 hang
3
«RChi phi giao dich bén trong hang

3Kha nang va mirc 30 pham sai [am khi s6 lwgng giao
dich gia tang

aBién dong cta gia yéu té dau vao
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Ly thuyét quan tri cong ty
3

«rBerle & Means; Jensen & Meckling & Fama; LLSV et al.:
Trong phan I6n cac cong ty hién dai, co su phan tach gitra
quyén s& hitu (ownership rights) va quyén kiém soat (control
rights)

3 Ly thuyét “xa hoi hoa tu ban” ctia Marx

RH¢ qua vé hiéu qua cua su phan tach
= Thong tin bat can xtng (Asymmetric Information)
R Van dé nguoi iy quyén — thira hanh (Principal — Agent)
R “Rui ro dao duc” (Moral hazard)
R “Free rider”
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Vi du: Sw nguy hiém ctia Moral Hazard: Cudc
khung hoang tai chinh 2008/2009

A

Moral Hazard

a’Neéu rui ro dan dén lgi nhuan
cao hon = Ngan hang duoc

- ; Profit for bank
huéng loi /’
«kNeéu rui ro that bai va dan dén

phé san = Cac ngan hang s¢& Risk fails
duoc huong lo1 tr go1 ctru tro

cua chinh phu uuwmu M v
. Government bailout

Source: Vnrebates il

Risk pays off -

pankruptcy

12/14/2020 Le Thai Ha @ Fulbright School of Public Policy and Management 10



Ly thuyét quan tri cong ty (tiép)

A

aRH¢ qua ve quan tri DN (corporate governance)

12/14/2020

©3 “Corporate governance 1a hé thong nguoi ta xay dung dé diéu khién va kiém soat
cac doanh nghiép. Cau triic CG chi ra cach thuc phan phoi quyén va trach nhiém
trong soO nhiing thanh phan khac nhau c6 lién quan t61 doanh nghi€p nhu Ho1 dong
quan tri, Giam doc, co dong, va nhirng chu thé khac co lién quan. CG cing giai
thich rd qui tic va ‘thi tuc dé ra cac quyet dinh lién quan t&i van hanh doanh
nghiép. Bang cach nay, CG cung dua ra cau trac thong qua do nguoi ta thiét lap cac
muc tiéu cong ty, va ca phuong tién dé dat duwoc muc tiéu hay giam sat hiéu qua

cong viéc”, OECD 4/1999.

©3 “Corporate governance co thé dugc hiéu theo nghia hep 1a quan h¢ cua mot doanh
nghi€p vai cac ¢6 dong, hoac theo nghia rong 1a quan hé cua doanh nghiép voi xa
hoi...”, Financial Times 1997.

“Corporate governance nham t6i muc tiéu thic day su céng bang doanh nghiép,
tinh minh bach va ning luc chiu trach nhiém” J Wolfensohn, Cwu Chii tich World
Bank 6/1999.
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Ly thuyét vé chi phi giao dich
(Oliver Williamson)

3
arHang sé t6 chitc céc giao dich nham t6i thiéu héa chi phi giao
dich (giam bét dwoc tinh duy 1y han ché, dong thoi bao vé

cac giao dich nay khoi nhirng rui ro cua tinh co hoi chu

nghia.)

aRThé gi¢i hop dong dwgc mo ta theo nhiéu cach khac nhau
nhw la mot thé gidi vé:
@3 (1) lap ké hoach
3 (2) hra hen
5 (3)
3 (4)

3 (4) quan tri (hay trat tu tw)

canh tranh

12/14/2020

iz



Ly thuyét vé chi phi giao dich (tié€p)

(Oliver Williamson)

&R Cach mo ta nao trong nhitng cach mo ta néi trén thich hop nhat phu
thudc vao cac gid dinh vé hanh vi lién quan dén mot giao dich va vao
nhitng dac tinh kinh t€ cia hang héa hay dich vu dwoc xem xét.

R Vi du: Bado Sao H6m va Nha in Sao Mai

Tinh duy ly han Tinh co h¢i chi | Tinh chuyén dung

ché (bounded nghia cua tai san (asset Loai Hop dong
rationality) (opportunism) specificity)
0 + + Lap ké hoach
+ 0 + Hira hen
+ + 0 Canh tranh
+ + + Quan tri
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Ly thuyét vé quyén so hiru
(Grossman, Hart & Moore)

A

a® Hai khai niém then chét cta ly thuyeét

& Hop dong khong hoan chinh (contract incompleteness) do duy ly
han ch€ va théng tin bat can xing (gitta hai bén ky két hop dong va
bén thi 3)

& Quyeén dinh doat cudi cung (residual rights) d6i véi nhitng van
dé/tinh huong khong duwoc quy dinh trong hop dong

R Tré lai voi vi du cua Sao HoOm va Sao Mai

3 Trong treong hop nén tich hop doc, cau hoi dat ra la ai sé mua ai?

Le Thai Ha @ Fulbright School of Public Policy and
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Hang trong nén kinh té€ mé toan cau

3
R Value/supply chain

Qutsourcing (contracting out)
RInsourcing (contracting in)

ROffshoring

Le Thai Ha @ Fulbright School of Public Policy and
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12/14/

Vi du minh hga khac biét giira Offshoring va
Outsourcing

A

Operations Decision

Offshoring

Outsourcing

A UK business sets up its own call-centre in India
to serve UK customers

A toy manufacturer uses overseas suppliers to
produce components which it imports to the UK

A UK bank hands over its payroll and recruitment
services to a specialist supplier in the UK

A UK chocolate manufacture moves production
from York to a factory it has built in Poland

Source: Tutor2U
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Can mot ly thuyét “moéi hon” vé hang?
San phafm vs. Nén tang (Product vs. Platform)

A

=Nén kinh té nén tang (Platform Economy): Moi quan hé tam giac
gitra ba bén:
@3 (1) nén tang (platform)
3 (2) nguoit lao dong (worker)
5 (3) khach hang (customer)

RCO sy khac bi€t lon gw:a chirc ning va loai nén tang k¥ thuat so co
san trén thi tru:o’ng ngay nay:

3 Tl cac nén tang cung cap dich vu (vi du: Uber va Airbnb), dén céac san
pham (vi du: Amazon va eBay), thanh toan (vi du: Square, PayPal), dé
phat trién phan mém (vi du: Apple, Salesforce) va nhiéu hon nita.
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an mot ly thuyét “mai hon” vé hang?
San pham vs. Nén tang (Product vs. Platform)
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Can mét ly thuyét “méi hon” vé hang?

Nong c6t vs. Dam dong (Core vs. Crowd)

Gdn 700 mdu thiét k& dv thi tir 56 nurore.
Nguoi chién thang Ia M Arie Kurniawan
(Salatiga, Indonesia) dwoc thuwong 7000
USD vdi thiét ké chi ndng 0.72 pound
(327 gam), giam 84% so vdi ban dau.

GE va GrabCAD té chirc cudc thi, yéu céu
cdc nha thiét ké cadi tién gid d& déng co
ndang 4.48 pound (2,033 gam)

12/14/2020
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CACH MANG CONG NGHIEP 4.0
A3

R “Physical — Cyber System”

* Con ngwoi sv. May moc (Man vs. Machine)
* San pham sv. Nén tang (Product vs. Platform)

* Nong c6t sv. Dam dong (Core vs. Crowd)

.

4 AN & ERIK
“f~MEAFEE _BRYNJOLFSSON |
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Loi két
3

Do ba chuyén doi nay, cac tac gia (Andrew McAfee va
Erik Brynjolfsson) két lun rang

“cdc cong ty cdn phdi xem xét lai sw can bang giika tri 0c va may
moc, gitka sdn phdm va nén tdng, va gitka cot 1oi va dam dong”

va bat ddu chuyén d6i tat ca cac hoat déng kinh doanh cta
ho - tir R&D dén ti€p thi, hoat dong ban hang va quan ly dé
doi maéi.
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