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VONG QUAY TIEN VA TY LE TIEN GOI CO KY HAN
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TANG TRUONG GDP VA TY LE LAM PHAT
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TANG TRUONG TiN DUNG VA CUNG TIEN
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QUY MO TIN DUNG NOI PIA SO VOI GDP
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DU TRU NGOAI HOI CUA VIET NAM (TRIEU USD)
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CAN CAN THANH TOAN CUA VIET NAM (TI USD)
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TINH HINH XUAT NHAP KHAU CUA VIET NAM
(TRIEU USD)
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CAN NGUYEN CUA THAM HUT THUONG MAI VIET NAM
(% GDP)
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THUONG MAI GIUA VIET NAM VOI MOT SO NUGC
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SUC EP TY GIA O VIET NAM 2008 - 2010
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TRAN LAI SUAT

Nguwoi gbi tién khong cd dong lwc giao dich véi
ngan hang nho yéu

Ngan hang yéu dwa hoan toan vao thi treong
lién ngan hang va da tich tu nhiéu khoan no 1én
Ngan hang manh hon c6 nhiéu tién mat nhung
khong cho ngan hang khong c6 thanh quan vay
NHNN hién dirng gitra cac bén dong vai tro
kién tao thi treong



VON PAU TU THEO THANH PHAN KINH TE
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CO CAU LAO PONG TRONG CAC NGANH KINH TE
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LAO DONG PHAN THEO THANH PHAN KINH TE
(NGHIN NGUOI)
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TY TRONG CUA KHU VUC NHA NUOC SO VOI
NGOAI NHA NUOC VA FDI 2000-2012 (%)

DNNN

Stt dung nguon luwc

Vén dau tu 51.8%
Von bq. trén moi DN (ti VND) 270
Pong gop cho nén kinh t&

GDP 38.2%
Tang truong GDP 39.2%
Ngan sach (trir dau)) 18.7%
Viéc lam 11.8%
Tang treong viéc lam 8.4%
Gia tri SXCN 27.6%
Tang treong GTSXCN 25.7%
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Nguon: FETP, Tinh toan ttr sO liéu ctia Tong cuc Thong ké, Bo Tai chinh, va Quy Tién té Qudc t€.
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PAU TU TRUC TIEP NUOC NGOAI FDI
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TY LE THAT NGHIEP?
(% LUC LUONG LAO PONG)
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PAU TU THEO % GDP
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HIEU QUA PAU TU (ICOR)
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THAM HUT NGAN SACH (% GDP)
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CAN CAN NGAN SACH NHA NUOC (% GDP)
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TINH HINH NO CONG CUA VIET NAM
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TY LE NO XAU TRONG NGAN HANG LA BAO NHIEU?
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SO HUU CHEO NGAN HANG

Tang s6 luwgng ngan hang thwong mai c6 phan tir ndm
2000

Nghi dinh 141/2006 &n dinh von t6i thiéu 1.000 roi 1én
3.000 ti dong, cao hon mtrc 70 ti trrede do6 (han tuan tha
dwoc néi khi da s6 ngan hang khong thé dap tng)
Khuyeén khich cht ngan hang gép von vao ngan hang
khac va tham gia cho vay lién két, xem cac khoan no nay
la vOn

DNNN ciling tham gia gép von thong qua cac cong ty tai
chinh ctia minh dé€ ti€p can von vay cho cong ty con



MA TRAN SO HUU CHEO
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Mot s6 van dé chu yéu cua
Kinh té Viét Nam



PHUONG DIEN VI MO

Ting truéng dudi mirc tiém nang: chwa khai thdc hét duoc cac ngudn lyce cta nén
kinh t€ trong khi mot s6 ngudn lywc khac lai bi khai thac qua muec, st dung ngudn luc
lang phi, phan b6 nguodn lyc khong hiéu qua.

Tang trudng dya qua nhiéu vao dau tw von: dong gdp ctia TFP thap, hiéu qua dau tw
thap (ICOR cao)

Khu vyc kinh t&€ Nha nwéc: chiém gitr phan 16n ngudn lyc ctia nén kinh t&€ (von, dat
dai, tai nguyén) va hwdéng nhiéu dac quyén kinh té€ (co ché chinh sach, cac wu dai)
nhung hiéu qua thap, lai dugc chon déng vai tro chu dao trong nén kinh t&

Luén tiém an lam phat cao: muyc tiéu duy tri 6n dinh vi m6 trong d6 c6 6n dinh lam
phat la can thiét nhung gay tro ngai cho tang trudng kinh t€ va viéc thyc hién cac muc
tiéu kinh té - xa hoi khac.

Luwa chon co ché ty gia: kho khin do tinh thé tién thodi ludng nan trong chinh sich ty
gia, c8 gang dat dwoc dong thoi ba muc tiéu: ty gia ¢8 dinh, chinh sach tién té doc 1ap,
dong von luu chuyén ty do (trilemma)

Lai suat cao: doanh nghiép kho tiép can von, ting chi phi von, lam giam stc canh
tranh cta nén kinh té.




PHUONG DIEN VI MO (TT)

Can can ngan sach tham hut: Ngan sach ting tham hut ¢ muc cao trén dwdi 5% GDP,
ky luat tai khoa long 1éo, rang budc ngan sach mém. Cai t6 ngan sach thoi gian qua
theo hwdng ciing hoa, khién chinh sach tai khoa tréd nén bi dong khi tng phd chu ky
kinh té.

Ganh nang no cong 1on: No cong 16n (c6 thoi diém tiém can 65% GDP), lam giam
khong gian tai khoa, tryc ti€p gay ra cac tac dong chen lan va truc trac 1én nén kinh t€.
Khong gian ng cong da giam vai nam truedc nhung sé tang trd lai do tang ngudn luc
ttng phé COVID-19.

Cén can thuwong mai khéng bén vitng: Tham hut trong nhiéu ndm, c6 cai thién gan
day nhung chura han 1a tich cuc, co cdu mat hang XK cé thay d6i nhung cht yéu van
do dong gop cua FDI. Thuwong mai dich vu tham hut nang né nhung thi€u sy chu y ctia
CP.

That nghiép: Thong ké ty 1é that nghiép thdp khong phan énh ding thuc trang that
nghiép tra hinh, lao dong lam viéc 6 khu vic ndng nghiép va phi chinh thttc 16n. Pai
dich COVID-19 lam bdc 16 diém yéu cdt tir cua van dé thi treong lao dong ctia VN.
Chinh sich kinh t&€ vi mé: Chinh sdch can sy nhat quan vdéi muc tiéu 6n dinh vi mo
nhung van chura da dé tao bé d& cho nén kinh t&. Niém tin chinh sach dang bi thach
thitc nghiém trong

Dé 4n tdi ciu trac kinh t&: dé an trede day trién khai chdm va khong dat dugc nhiéu
két qua tich cuc. Dai dich COVID-19 dat ra yéu cau tai cau truc giai doan mai.



PHUONG DIEN VI MO

* Stc canh tranh ctia doanh nghiép rét yéu, héu hét la SMEs ¢ nang luc
thap, nhiéu doanh nghiép phai déng ctra hoac pha san do COVID-109.

 DNNN van ti€p tuc la chu dao, nhung DN tw nhan dwgc xac dinh 1a mot
dong lwc quan trong ctia nén kinh t€.

* Tiép cin von cta cdc doanh nghiép gdp khé khin khong chi do rao can

vay von tir ngan hang ma con do moi treong vi mo thiéu thuan loi, co hoi
kinh doanh khong rd rang, khong khuyén khich tinh than doanh nhan.

* Gié cic yéu t6 dau vao co ban nhu xang, dau, dién, ndng luong bi 1é
thudc vao thé€ gidi va mot s doanh nghiép doc quyén trong nude.

* Nganh cong nghiép tao ra gia tri gia tang thdp, chu yéu tham gia vao
khau gia cong trong chudi gia tri san xuat toan cau. Chua c6 mot nganh
cong nghiép nao cua Viét Nam c6 thé thuc su canh tranh dwoc véi cac
nwdc trong khu vuc cling nhu trén thé gidi.

%




PHUONG DIEN VI MO (TT)

Nganh cong nghiép phu tro non yéu, chinh sach bao h¢ khong hiéu
qua; chinh sach ty gia hién dang bao ho cho cac nganh nhap khau
nhung lai bop chét cac nganh san xuét cé tinh chat ndi sinh ctia nén
kinh té.

Céc lién két san xuat, chudi gia tri va cum nganh con manh mun va ty
phat, thiéu cac chinh sach chu ddng wom mam va diéu hudng cua CP,

Nong nghiép chuyén dich cham, nang suat bat dau tiém can giéi han,
phan phoi thu nhap khong cdng bang, cac nan dé trong chinh sach nong
nghiép van chua c6 10i giai. Thién tai, bién d6i khi hau de doa dén tinh
bén vitng va on dinh trong san xuat nong nghiép.

Cac doanh nghiép Nha nuwéc van danh nhiéu dic quyén trong khi cac
doanh nghiép dan doanh van phai boi trong mé co ché chinh sach hon
don va tiép can nguon lyc kho khan.

Cac chinh sach hd trg cho doanh nghiép va thi truong van chua dat
hiéu qua va bi dan trai, mot phan do thiét ké chinh sach hé trg, nhung
quan trong la bi chi phdi boi cac nhém dac quyeén.



//

HE THONG TAI CHINH

* Hé¢ thong tai chinh dwa qua nhiéu vao ngan hang.
* Cac NH c6 nang luc quan tri kém, chwa dap ting dwoc cac chuan muc an toan theo tiéu chuan QT
* Hé thong NH chita dung nhiéu rai ro nhuw tin dung, thanh khoan, tac nghiép, 1ai suat

* Phan bo von chua hop ly: tap trung vao s it DNNN, hoac mot s6 tap doan KT tu nhan c6 quan hé
SH v6i NH, mot s6 nganh tap trung tin dung qua mtic, tin dung danh cho NNo khong tuwong xting
vdi doi hoi phat trién cta nganh nay.

* Tién trinh tai c&u triic cAc NHTM dién ra qua cham so véi yéu cau, cach thikc tai cdu triic khong chac
o thé tao ra duwgc mot hé thong NH khde manh, c6 kha nang canh tranh quoc té.

* Thi treong ching khoan tang tredng thiéu bén ving.

* Chuyeén d06i s6 trén thi treong tai chinh dang duwgc day nhanh.

* Nhiéu moO hinh Fintech ra doi.

* Dinh hinh cac trung tam tai chinh qudc t€ TP.HCM



Y 4

PHUONG DIEN THE CHE KINH TE

Nt that thé ché hién nay dugc xem la nguyén nhan co ban 1am cho tinh trang nén KT bi suy
yéu nhu hién nay

Nho “bé qua” duoc phan 16n cac ntt that thé ché, khu vic FDI van c6 thé phét trién tot trong
khi cac KV con lai cia nén kinh t€ khong thé tang truong

No6i ham cuta thé ch€ KT la quyén SH va viéc bao ho quyén SH tai san

Cac thao luan vé quyén SH dat dai cing nhu cac TS chua yéu khac (biéu 17 Hién phap 1992)
van con dé ngo.

Thé ché KT thi treong chua dwoc tao dung mot cach day du do bi rang budc boi yéu cau phai

gitr vai tro chu dao cta khu viec KT Nha nudce.

Chinh vi vay, moi treong canh tranh binh d:fmg trén thuce t€ kho dugc dam bao, khong khuyén
khich tinh than doanh nhén, muc tiéu tim kiém loi nhuan siéu ngach nho dwa vao cac dac
quyeén ddc loi (rent seeking) dwoc dat lén trén muc tiéu lgi nhuan thuén tay cta nén KT thi
treong.



MOQT SO THOI CO, THUAN LOI

* Cai cach thé ché dang duoc thic day

* Nguon nhan lyc dang dan cai thién

* Co sd ha tang dang dugc dau tu (nhat 1a cac ving kinh té dong luc)
* Phong trao khoi nghiép, d6i mdi sang tao lan toa

* Hoi nhap qudc té sau rong (tham gia cac FTA thé hé moi)

* Cach mang cong nghi¢p 4.0

* Chuyén doi s6 manh mé&

®* Vaginua? ...
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YA

MOT SO THACH THUC DAI HAN

* Ting trudng thiéu 6n dinh

* Bt 6n vi mo ludn thuong truc

 Bay thu nhép trung binh (trang thai dirng?) hién hiru

* S6m qua thoi ky din s6 vang va sang giai doan gia hoa dan sb (khia canh lao dong va an sinh xa hoi)
* Co so ha tang van 1a nat that 16n

* Chat luong nguén nhan luc thap

* Ning luc KHCN han ché (vi du R&D chi 0,5% GDP).

* Thé ché va chinh sach thuc day phat trién van dang tiép tuc hoan thién

* Tinh trang phan manh vé thé ché lam suy yéu nguon luc

* Nhiéu nan dé cua nhitng thap nién trudc van hién hiru (vi du chinh sach dat dai, cong tac can bJ...)

* Bién doi khi hau, dich bénh...
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