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https://www.economist.com/content/global_debt_clock

NO CONG O VIET NAM

» Khai niém vé ng cong

» Khai niém vé tinh bén virng ctia ng cong
> Do lvong mic d bén viing ctia ng cong

» Panh gia tinh bén viing ctia ng céng 6 Viet Nam
> MOt s6 chi bao vé ng cong ¢ Viét Nam
> Banh gia caa IMF-WB 2010 vé ng nudc ngoai

» Thao luan vé mot s6 nhéan to anh hudng dén tinh
bén viing ctia ng cong & Viét Nam




Khai niém vé no cong

» Khai niém hep (MOF): No¢ c¢ong bao gdm ng
chinh phu, no duoc chinh phu bao lanh va ng
ctua chinh quyeéen dia phuong

» Khai niém rong (Hé thong quan ly no va phan
tich tai chinh — DMFAS - cia UNCTAD): No
cong con bao gom cac nghia vu ng cuia NHTW,
cac don vi tryc thudc chinh phu (ké ca DNNN)
& moi cap

» Sw khac biét: Nghia vu no phat sinh




No cong Viét Nam

» No¢ chinh phu: La khoan ng phat sinh tir cac khoan vay
trong nude, nudc ngoai, duoc ky két, phat hanh nhan danh
Nha nudce, nhan danh CP.

» No duwgec Chinh phu bao l1anh: La khoan ng do DN, NHCS
cua Nha nuoc vay duge CP bao l1anh.

» No' chinh quyén dia phwong: La khoan no phat sinh do
UBND cap tinh vay. No CQPP gdom ng do phat hanh trai
phiéu CQPP; No vay lai von vay ODA, vay uu dai nudc
ngoai; No cua NSDP vay tt NHCS cua Nha nudce, quy du
trit tai chinh cap tinh, ngan quy nha nudc va vay khac theo
quy dinh cua phap luat vé NSNN.




Khai niém vé tinh bén vitng cia ng cong

» Méac du duogc thao luan tie rat lau, tinh bén virng ciia ng
cong van chua dugc minh dinh 10 rang
> Tuyét d6i bén virtng va tuyét d6i khong bén virng?
> Ngan, trung, va dai han?
> Twong tac gitra cac nhan t6 anh hudng?
> Xac suat va mic d6 ciia nhan to bat dinh?

» Cach tiép can danh gia vi thé ng bén virng:
> Ly thuyeét
> Pinh lvong
> Thuec tién




Céach tiép can ly thuyét

> Réng buoc ngan sach cua chinh phu: chi tiéu
cua chinh pha cong voi chi ph1 tra no hién tai
bang doanh thu thué hién tai cong véi ng méi
phat hanh

Ge+ gDy + Deeqy =T + Dy + (Hy — He—q) (1)

(0]

G, la mtrc chi tieu ngan sach co ban nam ¢
i, 1a 1ai suat vay ng danh nghia

> D,, D, ;ladengnamt, t-1

T, la doanh thu thué€ nam t.

> H,, H,; 1a co s& tién nam t, t-1

(0]

(0]



Sap xép lai dang thizc (1)
Ge+iDpy =T+ (De— Deq) + (He — Hemy)  (2)

» Chia hai v& ctia dang thitc (2) cho GDP danh nghia @€ c6
duoc ty 1é so voi GDP teong tng:

ge +Tede—qg =ty + (de—de—1) + (he — he—q) (3)

1+it
(1+7e) (1+ye)

» Trong 4o, 7y =

1Elt—7'[t—)/t




Bién doi (3)
» Dat, we =ty — g vasg = hy — hy4

» Thay vao (3) va chuyén v€ mét s6 hang tt, ta
duoc:

(di—dioq) =TFrdeg — W — St 4)

» Ham y gi1?




Bién d6i (4), chia hai vé cho d,_, ta c6

de —d¢—q Wt St

=f — _
dt—l dt—l dt—l

» Ham y g1?

» Tam thoi bo qua yéu t6 thué lam phat:
©e _ o {)
di-1 D¢

>

t
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Lai suat thwe hiéu dung
va can bang tai khoa co ban

dt—l

Duong 45° — Can bang ty 1é ng trén GDP

Giam tdc do tang ty 1& no trén GDP mot khoang tuong ting

| «— Téng toc do tang ty 1€ no trén GDP mot khoang twong ting

T
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Gidi han ngan sach “cang”

d _ Weyi T Sty + lim At
t—1 — (1 4+ f)i+1 i =00 (1 + f)i+1

L

» Gioi han ngan sach “cing”, khong tai trg Ponzi:
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Céach tiép can ly thuyét

» Yéu cau ve rang budc ngan sach ap dat mét s6
gidi han cho can bang ngan sach co ban: gia tri
hién tai cua thang duw ngan sach phai lon hon
hoéc bang gid tri hién tai cia khoan no cong ban
dau — nghia la néu ngan sach dang tham hut va
ng cong la mot s6 dwong thi ngan sach twong lai
bugc phai thang dw.

» Tuy nhién, yéu cau nay kha long 1éo: No cong sé
bén viing mién la toc d¢ tang ng cong nhd hon
1ai suat thue ctia khodn ng cong méi tang thém
nay:

> Cam két thang du ngan sach twong lai thiéu tin cay (vi

~dy giam chi) va khong hiéu qua (vi du tang thu)




Céach tiép can dinh luwong

» Néu chudi thoi gian ctia no cong 1a khong dimng
(nonstationary)—ttrc la néu ty 1€ ng thwc/GDP lién
tuc tang va vuot qua gia tri hien tai cua cac khoan
thang du ngan sach trong twong lai thi ng cong
khong bén viing

» Cach ti€p can nay cd6 mot so6 khoé khan:
> Khi ty l¢ ng/GDP khong tang nhung von di da ¢ mirc rat

cao?
- Ty 18 chiét khdu thich hop?




Cach tiép can thuc tién

» Dwa vao mot sO chi bao trong ngan, trung, dai han va
so vOi “ngudng nguy hiém” cling nhw véi gia tri
trung binh trong qua kht

No/GDP

No/thu NS
No/xuat khau

Tra no/GDP




Lai suat hiéu dung cua cac khoan
ng nwoc ngoai cua Viet Nam

2003|2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010

1.95% 2.29% 1.90% 2.20% 2.18% 2.07% 1.95% 2.04%
No ctia chinh phi 180% 2.16% 1.68% 2.05% 1.98% 1.68% 1.53% 1.62%

USD
IR o L e o RO E TN BRI 4.89% 4.12% 4.97% 4.44% 4.34% 4.94% 4.54% 4.59%
VND

S
1.94% 2.29% 1.90% 2.20% 2.19% 2.06% 1.95% 2.08%

No cita chinh phi 1.79% 2.17% 1.68% 2.05% 1.98% 1.67% 1.53% 1.65%
N TR Erl 4.88% 4.13% 4.97% 4.43% 4.34% 4.92% 4.55% 4.67%

Ngudn: Tinh ttr s0 liéu Bo Tai chinh, Ban tin ng nwdc ngoai s6 1 va s6 7
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Cac nhén t6 anh huéng
dén tinh bén virng ctia ng cong
» Nhitng nhan t6 trong rang budc ngan sach:
> Ty 1€ ng cong hién tai
> Toc do tang no cong
° Thu, chi, tham hut ngan sach
> Lai suat, va toc do tang truedng kinh te ...
» Nhitng nhan t6 khac:
> Mttc dO chat cheé caa ky luat tai khoa
> M0i quan hé gitta chinh sach tai khoa va tién té
> Lam phat va ty gia
> Nghia vu twong lai (bao hiém xa hoi, gia hoda ...)
> Nghia vu phat sinh (nhan t6 bat dinh, DNNN ...)




Ky luat tai khoa long léo

Tong thu can doi ngan sach nha nwéc qua cac nam

Nim 2003 2004 2005 2006 2007 2008 2009{2010 est2
Quyét todn (tj ddng) 17400 204776 283847 30843 431057 548520 629,187 560,170
U0 tang trieong 37.03%| 26.70%| 26.28%( 23.60%| 22.86%| 27.25%| 14.70% -10.97%
Dy todn (tj dong) 12/50] 152920  189,000] 245900[ 300900[ 332,080] 404,000 462,500
"% tang so vai dir todn 39.12%| 46.99%%]| 50.18%| 42.68%| 43.26%| 65.18%| 55.74% 21.12%

Tong chi cAn d6i ngin sach nha nwéc qua cac nim

Nim 2003 2004 2005 2006 2007 2008 2009 2010 est?

Quyét todn (tj ddng) 107573 248615 313478 385606 469606 590714| 715216 669,630
U0 tang trieong 33.31%| 2583%| 260%%| 23.03%| 21.76%| 25.79%| 21.08% -5.37%
Dy todn (tj dong) 158020 1876/0] 229,750|  294400[ 357400[ 398,980] 491,300 582,200

0 tang so voi du todn 2503%| 3247%]| 36.44%( 31.00%| 3140%| 48.06%| 45.58% 15.02%




Quan ly rui ro ng cong

» Rui ro thi treong: Cha yéu lién quan dén sy thang
giang that thwong cua thi truong.

» Ri ro 1ai suat: Ddi vdi cac khoan no ¢cd 1ai suat tha
noi hoac khong duwoc phong vé

» Ruii ro vé dong tién: No ngan han sv. tdng no va
du trit ngoai hoi

» Rui ro vé ty gia: Ty 1é no bang ngoai té c6 gia bién
dong that thuong (1én gid)
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Mot s6 dac tinh cta ng cong

» Nguon goc no:
> Nwdc ngoai sv. trong nuoc
» Diéu kién no:
> Uu dai sv. thwong mai
» St dung no:
> Thu hoi chi phi sv. dy an xa hoi
» Nguodn khong phai no:
> Vién trg nudc ngoai khong hoan lai
> Béng gép cong dong
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Mot s6 nguyén ly quan ly rui ro ng cong

» Tinh chat ng cia DNNN va chinh phu khac
nhau, can co6 bién phap quan ly thich hop

» Khong nén chdp nhan rui ro khi khong cé bién
phap hitu hiéu dé thau hiéu va quan ly

» Khong nén chdap nhan mot mic d6 rdi ro (trong
moi twong quan voéi tong ngudn von) veot qua
mot ngudng an toan

» Khong nén chap nhan rui ro néu khong co méot
si dén bu thoa dang
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CAC CHI TIEU VE NQ CONG VA NQ' NUOC NGOAI CUA
QUOC GIA Thai ky bao cdo: 2016-2020

Chi tiéu 2020 ()
1. No cong so v thng san phiam qudc déan 63.7 61.4 58 3 550 550
(GDP) (%) ; ; : ’ ’
a. N Chinh phi so vidi tdng san pham
quic din (GDP) (%) 52,7 51.7 49.9 48,0 49.9
b. N¢ Chinh phii bao lanh so v&i tong
San ph:fim quoc dan (GDP) (%) 10.3 2.1 7.9 6.7 3.8
c. N Chinh quyén dia phuong so vai
tﬁ-'l-ng san phﬁn qué‘l-c: dan (GDP) (%) 15 1.1 Lo L0 LT
2. No nude ngoai cia qudc gia so vi
tong san pham quoc din (GDP) (%) 44.8 49,0 46,0 47,1 47.9
3. Nghia vu tra no nudc ngodal cua quu::
gia s0 v tong kim ngach xuit khiu hang 3.90 6,1 7.0 5,9 5.7
hoa va dich vua (%)
4. Nghia vu tra no cita Chinh phi so vl
thu ngén séch nha nuéc (NSNN) 15.8 19.7 17.1 S 21.2

*= Cac chi iéu vé no Lnng WA N nuroe ngn.:u cua C|I_I1'JL zia nam 2020 dwuoc tinh trén co so
GDP nam 2020 do Bd Ké hoach va Pédu tu cong bo.
* Chi tiéu 3 la nghia vu tra no trung — dai han khéng bao gom cdac khoan no ngin han.

* Chi tiéu 4 14 nghia vu tra no truc t]ep (khéng bao gém cho vay lai).

Nguobn: Ban tin ng cong s6 12
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Vay va tra n¢g cua chinh

'AY VA TRA NQ CUA CHINH PHU
Thoi ky baoe cao: 2016 — 2020
(Trig¢u USD, ty VND)

hu

2016 2017 2018 2019 2020 (P)

UsD VND UsD VND UsD VND USIy VND UsD VYND
pUrNg 107.490,49 | 2373.175,07 | 11524527 | 2587.370,57 | 12074342 | 2.767.229,02 | 125.215,30 2.897. 857,78 | 135.396,27 | 3.138.620,82
MNor nurdie ngodi 4291579 947 494 B8 46323 14 | 104000087 | 4697826 | 1067 817,12 | 4773363 1104699 34 49.008,24 1.136.059,94
MNir trong murdc 6457470 1.425 680,19 6892213 | 1.547.370,70 | 7476516 | 169941200 [ 7748168 1793158 44 8638803 2.002.560,88
RUT VON TRONG K¥Y ™ 20.277,65 £44.729,40 I4.469,85 F23.284,69 | 1410558 FI8.697,44 | 1238833 285.044,89 19. 166,89 444.751,39
Ner nurdic ngodi 4.055,21 28.938,90 3.539.73 T79.063,99 3.009,55 68.229.44 2.285.81 52.515,11 223040 51.658,29
Ner trong nurdc 16,222 44 355,790,350 10.930,12 244.220,70 | 11.096,03 250.468,00 10.102,52 232.529.78 16.936,49 393.093,10
TONG TRA NQ TRONG K¥# 11.445,09 250.962,83 11.477,68 256.377,74 | 1109788 250.460,78 | 12.766,65 293.834,98 15.633,04 362.802,15
My murdic ngoai 2.111,24 4625292 1973 38 4401536 2.286,00 51.553,78 2.556.14 5881963 350812 B1.384. 86
Ner trong nurdc 9.333,85 204.709,91 9.504,30 212.362,38 8.811,82 198.907,00 10.210,51 23501535 12.124,92 281.417,29
Trong da:

Téng trd ng gic trong ki 7.324,59 160.591,49 6.864,57 15330348 6.077,93 13715704 789896 I181.795,89 10.705,86 248,444,106
Ner nurée ngodi 1.520,02 33285 68 1.335,63 29 765,88 1.574.40 35.500,01 1.820.88 4189661 278597 6462486
Ner trong nurde 580457 127.305,81 552894 123 537,60 4.503,53 101.657,00 6.078,08 139,899 28 791989 183 819,30
Ting trd Idi va phi trong ki 4.120,50 9037134 X TEST 103.074,26 5.019,95 113.303,77 4.867,69 112,039,069 492718 114.357,99
Ner nurée ngodi 591,22 12,967 24 637,75 14249 48 711,66 16.053,77 73526 16923 02 722,15 16.760,00
Nir trong murdc 352928 77.404,10 397536 E8.824.78 4.308,29 97.250,00 413243 95.116,07 4.205,03 97.597,99

M Ap dung ty gid hach todn ké toan va bdo cio thu chi ngoai t& do B Tai chinh cong bd tai thivi didm cudi ki

21 Ap dung ty gid hach todn ké toan va bdo cdo thu chi ngoai té do B Tai chinh céng bé thér diém phat sinh giao dich
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NOQ NUOC NGOAI CUA CHINH PHU PHAN THEO TUNG BEN CHO VAY
Thoi ki bdo cdo: 2019 - 2020

(Triéu USD, ty VND)
2019 2020 (P)

USD VND USD VND
TONG CONG 47.733,63| 1.104.699.34 | 49.008,24 | 1.136.059,94
CAC CHU NQ CHINH THU'C 45.839,02 | 1.060.852,43 | 47.879.32| 1.109.890,58
SONG PHUONG 21.737.89| 503.079,94 | 22.547,52 522.674,13
Nhat Ban 14 517 45 33597730 15319 82 355.128.65
Han Quéc 1.344.72 31.120,82 1.454.15 33.708,67
Phap 1.295 85 29 989 78 1.385.67 32.121,21
Birc 51209 11.85128 598.81 13 881.07
Cac quéc gia khac 4 067,79 94_140.76 3.789.07 87 834 53
PA PHUONG 24.101,13| 557.772,49| 25.331.80 587.216,45
ADB 830013 192 089 82 8.431.74 195.456,15
wWB 15.241,72 352.739.06 16.293.02 37768857
Cac td chirc khac 559,29 12.943 61 607,04 14.071,73
CAC CHU NO TU NHAN 1.894.61 43.846,91| 1.128.91 26.169.36




NO PUQC CHINH PHU BAO LANH

Thai ky bdo cdo: 2016 - 2020

(Triéu USD, t¥ VND)
2016 2017 2018 2019 2020 (P)
UsD VND UsD VND UsD VND USD VND UsD VND

DUNQ™ 20.909,27 | 461.634,76 | 20.307,45 | 455.922,66 | 19.242,07 | 437.372,30 17.373,12 |  402.066,16 15.867,47 367.823,62
Ng nurie ngodi 11.552,00 | 255.045,04 | 11.241,75 | 25238858 | 10.836,28 | 246.308,52 992822 | 22976873 B.701.60 20171168
N trong nude 9.357.27 | 206.589,72 | 9.065,70 | 203.534,08 | 840579 | 191.063,78 7.444.90 172.297 .43 7.165,87 166.111,94
RUT VON TRONG KY® 130,06 | 68.612,75 | 271806 | 60.733,33 | 244256 55.236,97 1.464,21 33.716,69 1.430,14 33.194,42
No nurde ngodi 147319 | 3227435 | 112723 | 2518820 | 124882 2829094 696,30 16.053,12 298,08 6.919.42
N trong nude 1.656,87 | 3633840 | 159083 | 3554513 1.193.74 26.946,03 767,41 17.663,57 1.132,06 26.275,00
TONG TRANQTRONGKY? | 4.085,02 | 59.583,84 | 4.336,10 | 96.88597 | 4.345,66 99.467,57 4,293.56 98.798,99 3.795,35 #8.084,25
No nude ngodi 160065 | 3509658 | 187348 | 41.86151 200920 | 46.636,90 207493 47,732 84 1.890,82 43 880,52
N trong nude 248437 | 5448726 | 246262 | 5502446 | 233646 52.830,67 2.218,63 51.066,15 1.904,53 44.203,73
Trong da:

Tong tri ng gc trong ky 297221 | 65186,59 | 323121 7219994 | 334184 76.765,72 319118 73.435,00 2.930,24 68.006,93
No nurde ngodl 125900 | 2761235 147155 3288233 1.580,23 37.001,45 1.604,34 36.910,78 1.535,23 3562901
N trong nurdc 171322 | 3757424 | 175966 | 3931761 1.761,61 39.764,27 1.586,84 36.524,22 1.395,01 3237792
Ting tri liii vii phitrong ky | L112,81 | 2439725 | 110489 | 24.686,03 | 1.003,82 | 22.701,85 L.102,39 25.363,98 865,11 20.077,32
No nude ngodi 341,65 7.484 23 401,93 8.979,18 42897 9.635,45 470,60 10.822,06 355,59 §.251,51
N trong nurdc 77116 | 16.913,02 702,96 | 15.706,85 574,85 13.066,40 631,79 14.541,92 509.52 11.825,581

1 Ap dung ty gid hach todn ké toan va bdo céo thu chi ngoai té do Bé Tai chinh cing bé tai théi diém cudi ky

@ Ap dung ty gia hach ton ké toan va bdo cdo thu chi ngoai té do Ba Tai chinh céng bé thén diém phat sinh giao dich.
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NQ CUA CHINH QUYEN DIA PHUONG®
Thii ky bdo cdo: 2016 - 2020

(Trigu USD, tj VND)
2016 2017 2018 019 (R) 2020(P)
USD VND USD VYND USD VND UsD VND UsD VND

DUNQ™ 299,17 66.10534 | 257236 | ST.75013 | 221217 | 50.28272 | 1.987.24 | 45.990.61 | 199845 | 46.326,12
SO VAY TRONG KY ¥ 617,84 13.536,93 0304 833866 | 23548 | 331349 33692 T8 | 62968 | 1461475
SO TRA N TRONG KY © 1.080,74 23.702,79 87359 1951941 57228 | 1290785 | 61805 | 1422555 61090 | 1417888
Trong do

56 trd gdc trong ky 959,02 2103328 TI0,76 | 17.22166 | 47743 | 1077695 [ 52785 | 12.14949 | 52592 | 1220645

S0 tra i ve phi trong ky 121,712 266951 102,84 [ 229775 94,84 [ 2.140.90 90,20 | 2.076,06 3498 | 197243

"' Bao gf"rm i 50 lidu dia phuong vay la nguﬁn von vay nudc ngodl cua Chinh pha vé vay VDB,
™ Ap dung ty gié hach toén ké todn vi bdo edo thu chi ngoai té do BG Ti chinh coing b tai thi diém cu ky:

® Ap dung ty gif hach todn ké todn vi bdo céo thu chi ngoai t¢ do BG Téi chinh cong b thi diém phat sinh giao dich,




NO NUOC NGOAI CUA QUOC GIA
Thoi ky bao cdo: 2016 — 2020

(Tri¢u USD, tj VND)
2016 2017 2018 2019 2020(P)
(Tri¢u USD, t VND)
UsD VND UsD VND UsD VND USD VND UsD VND

DUN@ (1) 91.432,55 | 2018.647,78 | 109.078,64 | 245016975 | N21399 | 254835203 | 12277959 | 2.841.488,16 | 13011898 | 3.0016.287,89
Mo nude ngodi eaa Chinh pha 4291579 | 947494 88 | 46.323,14 | 1.O40.00087 | 4697826 | 1.067.817,12 | 47.733,63 | 1.104.69934 | 49.008,24 | 1.136.059.94
Mo nude ngodi eaa doanh nghiép | 48.516,75 | 1L.OT1.152,90 | 62.855,50 | 1.411.168 88 | 65.135,73 | 148053491 | 75.04597 | 1.736.788.82 | 81.110,74 | 1.880.22795
RUT VON VAY TRONG KY (2) | 65.122,88 | 1.428.275,01 | 96.121,89 | 2.157.626,04 | 97.694,91 | 2.220.332,98 | 93.331,96 | 2.148.139,22 | 11536541 | 2.677.502,74
Way nude ngodi caa Chinh pha 405521 BE.938.90 | 3.539.73 79.063,99 [ 3.009,55 6822944 [ 228581 5251511 ) 223040 51.658,29
Way nudc ngodi cia doanh nghiép | 61.067,67 | 1.339.336,11 | 92.582,16 | 2.078.562,05 | 94.685.36 | 2.152.103,54 | 91.046,15 | 2.095.624,11 | 11313501 | 2.625.844.45
TONG TRA NO' TRONG KY (2} | 56.330,29 | 1.235.385,21 | 81.994,12 | 1.840.561,05 | 97.324,81 | 2.211.456,75 | 86.480,49 | 1.990.480,35 | 11262984 | 2.614.081,45
Mo nude ngodi eaa Chinh pha 2.111,24 4625292 | 19733 4401536 | 2.286,06 51.553,78 | 2.556,14 5881963 | 3.508,12 B1.384.86
No nude ngodl ea doanh nghiép | 54.219,05 | 1.189.132,29 | 80.020,74 | 1.796.545,69 | 95.038,75 | 2.159.902,97 | 83.924.35 | 1.931.660,72 | 10921,72 | 2.532.696,59
Trong do:

Ting tri ng gic trong ky 54.758,86 | 1.200.919,95 | 79.612,33 | L.7R7.156,00 | 93.964,56 | 213526798 | 8§2.956,26 | L909.373,34 | 10086654 | 2.549.946,7
Mo nude ngodi eaa Chinh pha 1.520,02 3328568 | 1.33563 2976588 [ 1.574,40 35500001 { 1.820.88 41.896,61 | 278597 64.624 86
No muée ngodn cua doanh nghiép | 53.238,84 | 1.167.634,27 | 78.276,70 | 1.757.390,12 [ 92.390,16 | 209976797 | 8§1.135,38 | 1.867.476,73 | 10708057 | 248532189
Ting tri ng lii vi phi trong ky 157143 3446526 | 238180 5340505 | 3.36025 76.188,76 | 3.524,23 8LI07,01 | 276330 64.134,70
Mo nude ngodi ena Chinh pha 591,22 1296724 637,75 14.249 48 711,66 16.053,77 735,26 16.923,02 72215 16.760,00
Mo nude ngodi eaa doanh nghiép 980,21 2149802 | 1.744.05 3915557 [ 2.64859 60.13499 | 278897 64.18399 | 204115 47.374,70

M Ap dung ty gid hach ton ké todn vi bao cdo thu chi ngoai té do Bd Tii chinh cong bé tai thr diém cudi ky

@ Ap dung ty gid hach todn ké toan v bao cdo thu chi ngoai té do Bd Tai chinh cong bé thai diém phat sinh giao dich

W -
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Tinh hinh thuc hién cac chi tiéu ng nam 2021

Muc tieu
TT Chi tieu giai doan UTH 2021 | Danh gia
2021-2025
1. | No cong / GDP <60% 43,7% Pat
2. | No Chinh phu / GDP <50% 39,5% Dat
No nudc ngoai ctia quoc < 500 5
3. oia / GDP <50% 38,8% Dat
Nghia vu tra no truc ti€p
4. | cua Chinh phu / Thu <25% 24,8% DPat
NSNN
Nghia vu tra ng nude ngoai
5. | cua quoc gia'® / Kim ngach <25% 5,8% Dat
xuat khau HH&DV
6. Ky han phat hanh TPCP 9-11 n3m Khoarvlg Vot
12,5 nam

binh quan (nam)
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Mt sé khai niém

HG tro phat trién chinh thirc (ODA): Vén tai tro chinh thitrc voi muc dich chinh 1a
phat trién nén kinh té cho cac qubc gia va c6 yéu to khong hoan lai it nhat 1a 25%.
Vay hd tro phat trién chinh thirc (vay ODA): Khoan vay nudc ngoai c6 thanh té wu
dai dat it nhat 35% dbi v6i khoan vay co diéu kién rang budc lién quan dén mua sim
hang hoa va dich vu theo quy dinh cua nha tai trg nude ngoai hoac it nhat 25% déi véi
khoan vay khong c6 diéu kién rang budc.

No nwéc ngoai ciia qudc gia: La tong cac khoan no nude ngoai ctia CP, ng nude ngoai
duoc CP bao lanh, ng ctia DN va t chire khac duge vay nudc ngoai theo phuong thire
tu vay, tu tra.

Cau lac bd Luan Pon: Dién dan cua cac cha no tu nhan. Pay 1a nhom cac NHTM giip
nhau dinh ky va thdo luan, dam phan viéc co cau lai cac khoan no cua nguo1 vay la cac
CP. Cau lac bo Luan DBo6n khong ¢6 khung t6 chtrc nhu 1a Cau lac bo Paris.

Cau lac bd Paris: Dién dan cta cac chi ng Chinh pht nham thong nhét cac diéu khoan
co ciu lai no voi mot Bién ban ghi nhd. Sau do, viéc dam phan riéng 1€ tung chu no sé
duoc tién hanh dé dat duogc cac thoa thuan song phuong cu thé cho tung chu no va tung
khoan no.
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