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On dinh va ting trudng

> On dinh vi md - ngudn cho téng trudng
o Can bang kinh té vi mo:
v Can bang bén ngoai (External Balance)
X=M
v' Can bang bén trong (Internal Balance)
That nghiép = ty I€ tu nhién
Lam phat thap (kiém soat dugc)
o Nén kinh té:
v' M@: ngoai thuong, dong tai chinh tac dong I6n
v Nho: chap nhan gia, chiu anh huéng chinh sach bén ngoai
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Can bang kinh t€ vi mo

o Can bang bén ngoai (EB) + Can bang bén trong (IB)
v EB:X=M hay NX=0
v IB: Y = Yp; u = un; va %AP = %APe

© Dong nhat thiec:
v Y=C+I+G+X-M=A+ NX
¢ Can bang kinh té vi mo:
v Y=A=Yp [hay gy = toc d0 tang trudng trung binh gd]
v, U= un;va
v %AP = %APe
v NX=0 [hay RER = 1]
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Can bang bén ngoai (EB)

N

Can bang bén ngoai: EB (External Balance)
X=M hay NX=0 hay ST =DT

Xuat khau: X = SX — DX
Nhap khau: M = DM — SM
Can can thuong mai: NX =7
v NX=X-M = (5x — DX) — (DM — SMm)
v NX = (5x + SM) — (DX + DM) = ST - DT

¢ Nhan dién:
v" Nam co NX = 0 c6 nghia la RER =1
v’ Khong nhat thiét la nam cd can bang bén trong (IB)
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Can bang bén trong (IB)

/D

o Y =Yp;
¢ U =un;va
o %AP = %APe

< Nhan dién:
v S0 gy V@i toc do tang trudng trung binh giai doan
v U =un; [nhin vao Au]
v %AP = %APe [nhin vao A(%AP)]
v Khong nhat thiét Ia nam c6 can bang bén ngoai (EB)

3/22/2021




Hai hang hoa: Ngoai & phi ngoai thucng

© Hang co thé ngoai thuong (tradable goods: T)
v" Mua/ban xuyén bién gidi (X, M)
v Gia (PT) phu thudc gia thé gidi (P*)

© Hang phi ngoai thuang (non-tradable goods: NT hay N)
v' Thiéu thi khdng thé nhap, thira thi khdng thé xuét
v Gia (PN) phu thudc va lién quan gia trong nudc (P)
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Ty gia hoi doai thuc = gia tucng doi

¢ RER = NER.P*/P = E.P*/P = P;/P

NhG lai:
o NER = E = ?DC/1FC
v NOi t€ 1én gia & ndi t€ mat gia
o RER =€ = E.P*/P
v' Pong tién bi dinh gia cao (overvalued)?
v Pong tién bi dinh gia thap (undervalued)?
< Chinh sach pha gia (devaluation policy)
© Chinh sach nang gia (revaluation policy)
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N

On dinh hoéa kinh t& vi md — 3 muc tiéu

v Pua lam phat vao tam kiém soat

v' Tai lap can bang tai khéa bang cach giam chi tiéu chinh
phu va tang doanh thu thué

v" Han ché tham hut can can vang lai bang cach pha gia va
xUc tién xudt khau
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M hinh EB-IB
Gioi thiéu:
Hai loa1 hang hoa: Ngoai thuong (T) & phi ngoai thuong
(NT)
Can bang bén ngoai (EB) & can bang bén trong (IB)
Gia twong doi: (P/Py ) # RER = NER.P*/P
Chinh sach on dinh ho4 (Tai khoa & Tién té & Ty gid)
Xay dung mo hinh:
Cung, cau va can bang tong quat
Can bang thj truong hang T & hang N
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Tiéu chuan cong nghiép cla Lién Hiép Quoc

(SIC — The Standard Industrial Classification)

N

1. NOng nghiép, san ban, 1am nghiép va danh ca
2. Khai thac mo va khai thac da
3. San xuat ché bién
4. Dién, nudc va khi dot
5. Xay dung
6. Mua ban si va &, nha hang va khach san
/7. Giao thong, kho bai va thong tin
8. Tai chinh, bao hiém, nha d&t va cac dich vu kinh doanh
9. Cac dich vu ca nhan, cong dong va xa hoi
1-3: hang T
4-9: hang N
Van dé:

Chi phi van chuyén
Hang rao bao ho mau dich
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/D

Can bang thi trudng hang T va N

P-/Py
\\ Két hgp
SXva TD ,
U < | N
P1/Py P/Py
T
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N

P,/Py

P,/Py

Van hanh mo hinh

S ik D
Thang du T Lam phat \
T Pha gia
l Nang gia
Tham hut Dy U Elilge. s G
T \
P/Py

Chinh sach
tai khoa hay

tien te
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/D

3/22/2021

P./P,

RER

Thang du

Can bang bén ngoai va dudng EB

Thang du EB
Tham hut
Tham hut
IB

Y=A A
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/D

P./P,

RER

3/22/2021

Can bang bén trong va dudng IB

Lam phat

That nghiép

Lam phat

That nghiép
IB

Y=A A
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N

Bon khu vu' truc trac

P+/Py
Thang du EB

Lam phat

Thang du
RER

That nghiép Lam phat
E: diém
“hanh phuc” ,

3/22/2021
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Bon vung chinh sach

N

L/

P-/P\

QvaZo 2 wvung

truc trac khac

nhau nhung cung Yd
vung chinh sach

3/22/2021
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Thuc hanh: Viet Nam va Trung Quoc

N

Tai liéu:

< Bao cao quodc gia, IMF

Cau hoi:

1. Xac dinh vi tri truc trac cia nén kinh té Viét Nam va Trung
Quoc?

2. Chinh sach &n dinh hoa theo ly thuyét va theo 1ap ludn cla ban
can cU vao thuc trang va cac rang budc cua nén kinh te€?
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China’s position in the Swan Diagram in 2008 called
for real appreciation. In 2009, a/so demand expansion

. EEE
\ BB:

China External balance
2008, 10 CA=0
China
2009, 14
ES & TB>0 %

m
X
)
«
Q
>
«
D
-
QD
—
D
m

ED &TD

ES & TD YY:
Internal balance

Spending A .
2ede0e] Nguon: Frankel 2014 i

Y=Y




Kinh nghiém xt' ly mo hinh
~  Dinh vi dua vao so liéu

Chinh sach theo mo6 hinh ly thuyét
Chinh sach thuc t€ dua vao cac rang buoc

© Hay thuc hanh cho Viét Nam (hay quoc gia chon) ¢ mot
nam cu thé (2020 chang han)
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M6 hinh EB-IB: Bon khu vuwc truc trac

P1/Py
RER

E: diém

“hanh phuc”

Thang du EB
Lam phat

Thang du = Tham hut

............. T ha""-tnghlép * Lam phét
Tham hut

Thét nghiép




Thuc hanh dinh vi mot quoc gia va ham y chinh sach?

P+/Py
EB

RER _____________________________________

IB
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Cach nhan biét ndi té bi gia cao/thap

e = e.P*/P

_________ ﬂ @e = o. PP = 1

Noi té bi dinh gia thap
=> can nang gia:
e giam == £ tré& vé 1

N&i t€ bi dinh gia cao
=> can pha gia:
e tang == & tré& vé 1

@ remos

Thoi gian

Thtt nhat, tinh toc do tang truong GDP thong thuong trung binh gy, giai doan (khoang

10-15 ndm). So sanh toc do tang treong cta nam hién hanh gy véi toc df tang truong

thong thuong trung binh gy dé biét nén kinh té dang ¢ vé phia bén phai hay bén trai

ciia duong chit thap doc diing di qua A = Ye. Néu gv > gy, nén kinh té dang ¢ vé phia

phai vi Y > Ye, va nguoc lai, néu gv < gy, nén kinh t€ ¢ vé phia trai vi Y < Yr. Néu gy =

gy, nén kinh t& nhiéu kha ning dang ¢ trang thai cAn bang dai han, tic 1Y = Y.




Chon nam goc, Tinh RER va do thi
Nm | o0 | 1 | 2 | 3
e 1

P* 100
P 100
RER = e.P*/P 1

1. Chi so (Index)

2. Nam goc (Base
year)

3. Trong sO
thucong mai
(Trading
partners’
weight)

BRER giira Viet Nam va Hoa Ky giai
doan 2000 dén 2016

RER = e.P*/P

2000 2005 2010 2015
- United States




115 114 117 122 121 115 113 112 097 094, 100 0101 09 090 087 084 081

MRER Vﬁ.rnmngz'ooo dén 2016

Vé nguyén tac,
nam goc phai
thoa EB-IB

2000 2002 2004 2006 2008 §10 2012 2014 2016

Nam goc
Ngu6n: Chau Van Thanh va cong su (2018) 2010
24



Nhan dién nam goc
Ndm /2000  |.. ]2019  [2020

g(GDP)

%AP
u
NX/GDP

Can bang bén ngoai (EB) + Can bang bén trong (IB)
EB:X=M hay NX=0
IB: Y = Yp; u = un; va %AP = %APe

Pong nhat thirc:
Y=C+I+G+X-M=A+NX
Can bang kinh té€ vi mo:
Y = A = Yp [hay gy = toc do tang trudng trung binh gd]
u = un; va
% AP = %APe

NX = 0 [hay RER = 1]
3/22/2021
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DU lieu cho thay

NGi té dang bi dinh gia thap [e>1]

gY hién hanh > gY trung binh giai doan (10-15 nam)
Lam phat dang gia tang vuot muc kiém soat

That nghiép khong phai la van dé

Thang du’ thuong mai IGn

3/22/2021
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A
sasssssshe—

Y=CY-T)+I(r)+ G
Pi/Py
Giam chi tiéu A
+
Nang gia ndi té e
RER

E: diém -y
“hanh phuc”

NX
+ X(g,Y*) - M(g,Y)

i)h
F




D{F liéu cho thay

NGi té dang bi dinh gia thap [e>1]

gY hién hanh > gY trung binh giai doan (10-15 nam)
Lam phat dang gia tang vuot muc kiém soat

That nghiép khong phai la van dé

Thang du’ thuong mai IGn

¢ Tai sao [Giam chi tiéu A + Nang gia €] lai gop phan giai
quyét truc trac vi mo bén trén?
I X

i - \
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Han Quoc

Trudc 1973:
*MGi phat dong HCI
ePark tring cU (tang truéng va chi tiéu)

1973 1974 1975 1980
Toc do tang GDP 7,7% 6,9%
Ty I€ lam phat 24,5% 25,2%
Can can thuong mai -0,6 1,94 1,67
ASH)
Ty gia danh nghia 398 484 660

CRULY,

eMy gidm vién trg va cat han tir 1975

eChinh sach: Pha gia va vay ng

3/22/2021
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Trudc 1973: TB>0 (US)

Dai Loan:

1971-73 1974 1975
Toc do tang GDP 11% -0,7% 2,5%
Tiéu dung chinh phu -10%
Pau tu (p+g) -13%
Ty 1& lam phat 8,2% (73) | 47,5%(74)
Can can thucng mai (ty USD) 0,7 -1,3 >0
Ty gia danh nghia 38 40

Chinh sach:
eGiam A
eGiam du trr ngoai té

3/22/2021 *TB<0
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M& hinh EB-IB: Bon khu vuc truc trac

P+/Py

RER

E: diém
“hanh phuc”

Thang dw =
Lam phat
Thang du Tham hut
.......................................................................................... -am Dha-'t

\

¢ Han Quoc 1970s

N

Pai Loan 1970s

Y=A




