CPI & PPI (Produce)
RPI (retail) & WPI (wholesale)
Terms of Trade
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DAI HOC FULBRIGHT VIET NAM
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Viéc dwa ra ly thuyét trurée khi c6 di liéu la mét sai Iam. V6 hinh trung, nguoi ta bat dau vén

veo céc sw kién dé phu hop véi céc ly thuyét, thay vi céc ly thuyét dé phu hop véi cac suw kién.
—Sherlock Holmes



CPI & PPI (Produce)
RPI (retail) & WPI (wholesale)
Terms of Trade


HACH TOAN THU NHAP QUOC GIA

GDP, GNI, NFIA, NTR, GNDI

6,000,000
GDP=Y=C+I1+G+EX-IM=C+I+G+NX
GNI — GDP + NFIA Net Factor Income from Abroad (khong bao gom kieu hoi) 4,000,000
o I
= 3,000,000 = o 8
& 5 = 12
: = !
GNDI — GNI + NTR Net transfer (bao gom kieu hoi) 2 2,000,000 & O = 0
> R
1,000,000 ) 5
[ o
A — C + I + G Ban chat cua Tham hut/Thang du thuong mai la No/Cho vay nuoc ngoai? . &
GDP NFIA GNI NTR GNDI
-1,000,000
= - Giam nhap sieu? Tang Xuat Giam Nhap? . e
NX=Y-A g J i GDP vs. GNI of Vietnam (VND billion)
6,000,000 Xuat khau lao dong tot hay xau? Xuat khau chuyen gia - chay mau chat xam |
CA — NX _|_ NFIA _|_ NTR Xuat khau LD pho thong - Di lam culi cho nguoi ta
5,000,000 => Ung ho hay phan doi? Che la che GD low skill :) chu XKLD giai quyet van de,viec|
=> Human capital dang co van de
Y = C + Saving + Tax 4,000,000
=>NX = (S-I) + (T-G)
=S+ (I-G) + (N-X) 3,000,000
S: Private saving
I-G: Gov. saving 2,000,000
N-X <0 : Foreign saving
1,000,000 I |
TRIRIRInIn! |
Tien trong dan nhieu lam? :) 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

-1,000,000

Vid v ratin mua bds GDP m NFIA ®mGNI

Source: ADB Key Economic Indicator


Net Factor Income from Abroad (khong bao gom kieu hoi)

Net transfer (bao gom kieu hoi)


Giam nhap sieu? Tang Xuat Giam Nhap? 

Ban chat cua Tham hut/Thang du thuong mai la No/Cho vay nuoc ngoai?

Xuat khau lao dong tot hay xau? Xuat khau chuyen gia - chay mau chat xam | 
Xuat khau LD pho thong - Di lam culi cho nguoi ta
=> Ung ho hay phan doi? Che la che GD low skill :) chu XKLD giai quyet van de viec lam
=> Human capital dang co van de

Y = C + Saving + Tax
=> NX = (S-I) + (T-G)
I = S + (I-G) + (N-X)
S: Private saving
I-G: Gov. saving
N-X <0 : Foreign saving 

Tien trong dan nhieu lam? :)

Ví dụ về rửa tiền mua bds


HACH TOAN THU NHAP QUOC GIA
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CHI SO GIA TIEU DUNG VS.

* Consumer price index (Laspeyres index)

N AOpt
V. 09p!
CPI, = I‘V‘ng =
i=1 Qi P;
* GDP deflator (Paasche index)
N ptpt
N otp
GDPdef(t) — =1 Ql l

Yic1 QP
* Ty lI¢ lam phat
CPT; — CPI;_4
A

x 100

CHI SO KHU LAM PHAT

Quyén so tinh chi s6 CPI 2015-2020

5990, 4.29% 3.30%

2.89%
5.04% (
7.31%

Hang an va dich vy &n uong

3.59%
6.37%

Do ubng va thudce 1a
= Nha &, dién nudc, chit dét va VLXD

Thudc va dich vu y té

* May mic, mil nén, gidy dép
= Thiét bi va @ dung gia dinh
= Giao théng = Buu chinh vién thong
® Gido duc ® Van hoa, giai tri va du lich

® Hang hoa, dich vu khac



HAM Y TU SO SANH HAI CHI SO GIA LAM PHAT

* Chi s6 khir lam phat (GDP deflator)

Do luong tat ca hang hoa, dich vu dugc san Xudt ra

Chi bao gom hang san xuét trong nudc

Trong s6 diéu chinh theo cac gia cua cic hang héa khac nhau
Tinh theo chi s6 Paasche

Thudng tinh thap lam phat

* Chi so gia tiéu dung (CPI)

Do luong gia ctia hang hoa dich vu dugc nguoi ti€u dung

mua

Bao gom tat ca hang hoa dich vy duoc mua (ca hang nhap
khau)

Trong sb ¢ dinh theo cac gia ctia cac hang hoa khac nhau
Tinh theo chi s6 Laspeyres
Thuong tinh cao lam phat
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Long term: Lam phat VN cao hon the gioi?
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Ty 1¢ lam phat so sanh theo 2 chi s6 gia (%)
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=== Chi s6 khir lam phat (GDP deflator) =~ ====Chi s6 gi4 tiéu ding CPI

Nguén: WDI


Long term: Lam phat VN cao hon the gioi?
Short term: 


QUYEN SO TINH CPI

Hang an va dich vy 4n udng
Luong thuc
Thee pham
An uoéng ngodi gia dinh
Do uong va thudc 14
May mic, mil non, giay dép
Nha &, dién nude, chat dot, VLXD
Thiét bi va do dung gia dinh
Thubc va dich vu y té
Dich vu y té
Giao thong
Buu chinh vién théng
G140 duc

2006-2010 2010-2015 2015-2020 2020-2025 2025 vs. 2006

42.85

4.56
7.21

9.9
8.62
5.42

9.04

0.41

39.93

4.03
7.28
10.01
8.65
5.61

8.87
2.73
5.12

36.12
4.46
22.6
9.06
3.59
6.37

15.73
7.31
5.04
3.87
9.37
2.89
5.99

33.56
3.56
21.28
8.61
2.73
5.7
18.82
6.74
5.39
4.11
9.67
3.14
6.17

-2.56
-0.90
-1.32
-0.45
-0.86
-0.67
3.09
-0.57
0.35
0.24
0.30
0.25
0.18



RO HANG HOA TIEU DUNG CAC NUOC (%)

Hoc hanh va Hang hda, Hgq Ky

truyén o
thong, 6.05 khéac, 3.46 Thyc pham va

d6 udng, 15.05

Giai tri, 5.64
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LAM PHAT, GIAM PHAT, GIAM LAM PHAT

Lam phat (inflation): tinh trang mttc gia chung tang lén trong toan bd nén kinh t€
trong mot khoang thoi gian nhat dinh

* Vidu: mtc gia chung tang 5%

Giam phat (deflation): tinh trang mirc gia chung giam xuong
* Vidu: mtc gia chung -5%
* Giam lam phat (disinflation): tinh trang gidm lam phat
* Vidu: lam phat giam ttr 5% vé 3%
* Lam phat phi ma (galloping inflation): lam phat ttr 2 chi* s60 dén khoang 200%/nam

Siéu lam phat (hyperinflation): tinh trang lam phat trén 50%/thang



LAM PHAT TOAN PHAN (HEADLINE INFLATION) VS.
LAM PHAT CO BAN (CORE INFLATION)

FRED /7 = Consumer Price Index for All Urban Consumers: All Items in U.S. City Average
- Consumer Price Index for All Urban Consumers: All items Less Food and Energy in

U.S. City Average

ar Ago

(%)

Percent Change from Year
r

2005 2010 2015

H )/J Source: U.S. Bureau of Labor Statistics

Lam phat co ban la lam phat lién
quan dén cac hang hoa va dich vu
trong nén kinh té trir di lwong thyc
va nhién liéu.

Lam phét co ban thuong 6n dinh
hon so v6i lam phat toan phan do
khéng c6 cac mit hang dé bién dong
nhu thuc pham va xang dau.

Cac quoc gia dang phat trién thuong
st dung.

O cac nén kinh té phat trién, mic
tiéu thu nhién liéu va thuc pham cua
cac ho gia dinh chiém gan 15%
trong rd hang cua cac gia dinh trung
luu.

lam phat li€én quan dén tat ca cac ma
hang, hang hoa va dich vu ctiia nén
kinh te.

Gia luong thuc, xang dau thuong
bién dong manh gid mat hang khac

Cac quoc gia phat trién 1a phu hop
deé ap dung lam phat toan phan.

Céc qudc gia dang phat trién c6 hon
40% murc ti€u thu thuc phém va
nhién li€u trong gid cac gia dinh
trung luu.



CUNG TIEN VA GIA CA THOI KY SIEU LAM PHAT
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CUNG TIEN VA GIA CA THOI KY SIEU LAM PHAT

Index (Jan.
1921 =100)
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NGUOI DUC PHAI MANG CA CHIEC XE DAY TIEN DE
MUA PO TRONG THOI KY SIEU LAM PHAT




SIEU LAM PHAT O ZIMBABWE

* Do tham hut ngan sach nghiém trong, dan dén viéc in rat nhiéu tién deé tai tro.

Bang lwu y dwoc ddn o phong vé sinh cong cong
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SIEU LAM PHAT O VIET NAM THAP NIEN 80
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AP LUC LAM PHAT O VIET NAM

Lam phat (CPI so v&i cung ky nam trudce, %)
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Tang trweéng M2 va lam phat CPI Viét Nam - %
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Word play :)


PANH GIA XU HUONG LAM PHAT

Tac dong tir phia ciu
* Kinh té phuc hdi (téng ciu ndi dia ting: tiéu dung, dau tu)

* Chinh sach tai khoa, tién té tiép tuc mo rong?

Tac dong tir phia cung
* Gia dau, gia hang hoa co ban
* Chi phi lao dong
* Chi phi van tai, logistics

*  Gian doan chudi cung ung (chinh sach zero-Covid ctua TQ, bét 6n dia chinh tri)

Co cau mit hang xuat nhap khau
* Ty trong hang tu liéu san xuat gan 94%, hang tiéu dung 6%.
* Nhap khau cha yéu dé san xuat hang xuét khau
* Hon 70% xuit khau dén tir FDI,
it gan két nén kinh t€ noi dia
Lam phat ky vong

* Ting luong ti thiéu ving?

« Phyc hoi tiéu dung ho gia dinh

« Tang dau tu doanh nghiép

* FDI chua c¢6 tin hiéu dot pha

« Pau tu céng van cham giai ngan

« Xuit khau kho khin hon 2021 nhung vén lac quan

Phia Cau
(gidm cau kéo)

« Khiing hoang gia dau va hang hoa co ban

* Chi phi lao dong, van tai

* Hién tuong ‘te nudc theo mua’
* Hiéu tng cua cai (wealth effect)
Cac yeu to mang tinh co cau cua kinh te Viét Nam

* Ning suét, hiéu qua dau tu, nang lyc canh tranh...

* Van con gian doan chudi cung ing
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SO SANH GIA XANG CAC NUOC

Countries by petrol prices (07 Mar 2022)

Il Above 32.0/L BWs1.51L-%20L [ $1.25L-%81.5L [0 $1.0L-%1.25L
B 50.75/L - $1.00/L W $0.50/L - $S0.75/L Il $0.25/L - $0.50/L M E=zlow $0.25/L

// https:/ /statisticstimes.com /economy /countries-by-petrol-prices-and-gdp-per-capita.php




TUONG QUAN GIA DAU VOI CPI VN

Bién dong CPI so véi thang trude

N
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Tuong quan bién dong gia dau va lam phat Viét Nam
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Ngu&n: Tinh todn cua tac gia dya vao dir liéu gia dau Brent, Dubai va West Texas, va GSO VN.
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PO TRE GIUA GIA DAU VA CHI SO CPI VIET NAM

Bién dong gia dau va bién dong chi so CPI (so vdi thang trudc)
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Gia dau (truc trai) CPI (truc phai)

Nguén: Tinh toan cua tac gid dua vao dit liéu gia dau Brent, Dubai va West Texas, va GSO VN.



Ty 1€ lam phat ¢ cac nwoc lon

Lam phat & Hoa Ky

6.00%

5.00%

4.00%

3.00%

20084

0.00%
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Lam phat dong Euro
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2.50%

2.00%
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Lam phat & Trung Quoc

6.00%
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2020

Lam phat & Nhat Ban

1.00%

0.50%
0.00%
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-0.50%
-1.00%
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—D2021 2020

Strc €p lam phat hién hitu
& Hoa Ky v61 murc téng ky
luc trong hon 10 ndm qua
ké tir khung hoang 2008.

Khu vuc Euro cling dang
trai qua giai doan kho
khan lam phat, nhat 1a tinh
trang khung hoang gia
nang luong.

Nhat Ban lam phat tr¢ lai
trong T9 sau 11 thang lién
tiép bi thiéu phat.

Trung Quéc co nhleu yeu
t6 bat dinh, nhat 1a van dé
khung hoang nang luong
va cau chuyén Evergrande



THAT NGHIEP (UNEMPLOYMENT)

* Theo ILO:

* “That nghiép la viéc ngiing thu nhap do khong c6 kha nang tim dwgc mot viéc
lam thich hop trong treong hop ngudi d6 cd kha nang lam viéc va san sang lam
viéc.”

* “Nguoi that nghiép bao gom toan bd s6 nguwoi & dd tudi lam viéc theo quy dinh
trong thoi gian diéu tra, c6 kha nang lam viéc, nhung khong c6 viéc 1am va van
dang di tim kiém viéc lam.”
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TONG CUC THONG KE VIET NAM

Nguoi that nghiép 1a nhitng ngudi tir di 15 tudi trd 1én ma trong thoi ky tham
chiéu hoi du cac yéu to sau:

1. hién khong lam viéc;

2. dang tim kiém viéc 1am;

3. san sang lam viéc.

S6 ngudi that nghiép
x 100

Ty L& that nghiép (%)

Luc lugng lao dong



Pop = Tong dan so

LF = Lwc lvong lao dong=U + E

LFpop = Dan s0 trong do tudi lao dong

p =Tilé tham gia lwc lvong lao dong = LF / LEpop
E = S6 nguoi ¢ viéc [am

e=Tylé covieclam=E /LF

U =56 ngwoi that nghiép

u = Ty 1€ that nghiép =U/LF

Dan so

Mot vi du caa Viét Nam (triéu ngwoi)

Dan s& 97.0
Dan s6 tir 15 tudi tré xudng 7.8
SO ngwoi khong tham gia lwc lugng lao dong 34.1
Lao dong ttr 15 tudi tro 1én 55.1
SO nguoi co viéc lam 54.0
SO nguoi khong co viéc [am 1.1

%

Nguwoi dudi 15 tudi
(hodc 1 d0 tudi nhat dinh)

Ngwoi khong
tham gia luc
legng lao dong

Ngwoi
dang co
viec lam

Lwc lwgng
lao dong



DONG CHU CHUYEN TREN THI TRUONG LAO PONG

Gia nhap,
tai gia nhap
TTLD

Gia nhap,
tai gia nhap

Khong tham gia
lwc lwong LD

That nghiép Pang c6 viéc lam

Roi bo cong viec,
mat viéc

Roi bo cOng viéec,
mat viéc, vé hueu




%

TY LE THAT NGHIEP O VIET NAM: TIN NOI KHONG?

ILO defin fit vs Vietnam? Undergound Eco too high, hard to calculate?

Unemployed and Unemployment rate in Vietnam
6.00

4.
%0 o 3.0

2.5
3.00 223 o 22 22 2]
o0 ® *—o—¢ " o o—* g
1.00

.00
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Unemployed (million) ®-Unemployment rate (%)

Source: ADB Key Economic Indicators


ILO defin fit vs Vietnam? Undergound Eco too high, hard to calculate?


TY LE THIEU VIEC LAM (GSO)

* Nguoi thiéu viéc lam gom nhitng nguo1 co viéc lam ma trong thoi gian tham chi€u (07 ngay
trude thot di€ém quan sat) thoa man ca 3 tiéu chuan sau day:

* Mong muén lam viéc thém gio, nghia 13: mudn lam thém mot (s6) cong viée dé ting thém gid; mudn
thay thé mot trong so (cac) cong viée dang 1am bang mot cong viée khac dé co thé 1lam viéc thém gio;
mudn ting thém gid ctia mot trong cac cong viée dang lam, hodc két hop 3 loai mong mudn trén.

* Sin sang lam viéc thém gid, nghia 1a trong thoi gian tdi (vi du trong tuan téi) néu ¢6 co hdi viée lam thi
ho sin sang lam thém gio ngay.

* Thuc té ho da lam viéc dudi mot nguong thoi gian cu thé d6i véi tat ca cac cong viéc da lam trong tuan
tham chiéu. Cac nuédc dang thuc hién ché d6 lam viéc 40 gi(‘y/tuﬁn, nguong thoi gian dé xac dinh tinh

- trang thiéu viéc 1am cua nudc ta 1a da lam viéc dudi 35 gio trong tuan tham chiéu.

S6 ngudi thiéu viéc lam

x 100

Ty L& thiéu viéc lam (%)
Toéng s6 ngudi dang lam viéc
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Lao dong — viéc lam
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* Ty l¢é TN tang so vo1 cung ky, TN thanh thi
cao hon nong thon, TN thanh nién cao hon
ding tudi.

» Ty 1¢ tham gia LLLD thap ky lyc: nit thap
hon nam, thanh thi thap hon nong thon.

* Cac tinh/thanh Ehia Nam va DBSCL bi tac
“ dong pang nén hon cac tinh/thanh phia Bac

mién Trung.
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