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MO HINH TANG TRUONG SOLOW DU BOAN THU
NHAP SE HOI TU

« Duya trén mot loat gia dinh rat nghiém khac
«  Suét sinh loi khdng doi theo quy mo
«  Suét sinh loi giam glén theo nhan :[6 san xuat: suat sinh loi bién cua dau tu von 6 nudc dang phat trién s& |
cao hon (Vi ty s0 von/lao dong thap hon) e
e Nén kinh té ¢ trang thai toan dung <

« Nhung thu nhap c6 hdoi tu khong? Co va khong
*  Van dé vé thong ké
«  Pon vi phan tich: 1a con nguoi hay quéc gia?
 Hoi tu tuyét dbi va hoi tu cd diéu kién




PO LUONG THU NHAP

» Van dé trong so sanh thu nhap giira c&c quoc gia —
ty gla strc mua tuong duong

Just Pho, 252 W 315tSt. New York, NY, USA

Just Raw Beef Pho Just Cooked Beeffects Pho <
Meduim. . ..............811.50 Meduim. ...............811.50
large. .................813.50 Large. .................513.50 US$1150=VND264574
theo ty gia chinh thtrc
Ph¢ 24 —, Pasteur, Quan 1, TP.HCM USDs11.50 = VND 85,947
PHO theo ty gia PPP
.. Ph& bo tai <. Ph& bo chin
‘-"v.’%‘-}-‘ 49,000 AN 490004
- Phe bo vién _wo. Phoga
- G 100004

ﬁ' ey 49,0004



TY GIA THEO SUC MUA TUONG DUONG

« Ty gia chinh thirc bi anh hudng boi nhiéu yéu t6, dic biét 1a 1di suat va can bang can can vang
lai.

« Chling ta can mot cach t6t hon dé so sanh thu nhap va tiéu chuan song gitta cac qudc gia vi hang
hoa ¢ nudc ngheo sé ré hon (chi phi lao dong)

« Ty giéa sttc mua tuong duong cho ta biét s6 tién do la “quoc t&” ¢ thé mua cling ro6 hang hoa dé &
moi noi, nhung
« O cé4c nude khac nhau, nguoi dan s& mua “rd hang hoéa va dich vu” khac nhau
« Tham chi nhitng hang hda gidng nhau ciling s& ¢ chat luong khac nhau hoic nhimng dic diém khéac nhau
« Nhiéu hang hoa chiing ta mua khong c6 don gié (y té, nha ctra)




GDP TREN DAU NGUO1 THEO TY GIA CHINH
THUC VA TY GIA PPP
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KHONG CO BANG CHUNG CHO THAY THU NHAP
SE HOI TU “KHONG DIEU KIEN”
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HOI TU NHOM VA PHAN HOA THEO THOT BAI (TY LE
9:1 TRONG 1870 VA 50:1 TRONG 1990 (PRITCHETT)
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HOI TU NHOM

Bic My, Chau Au, Uc va New Zealand tang truong nhanh sau chién
tranh thé gidi II va cham lai tir sau thap nién 1970

Chia sé cong nghé, tri thirc, thé ché, tai chinh

Mot nhom ho1 tu khac hinh thanh 6 Bong A xung quanh Nhat Ban: Han ‘“““« o
Quéc, Bai Loan, Hong Kong va Singapore (NICS) tir sau thap nién 1970 ‘

S& c6 nhom hoi tu méi xung quanh Trung Quoc?

Ngoai hai nhom hoi tu trén la nhu:ng khac biét rat 16n trong két qua tang
trueong khong chi gitra cac quoc gia ma con gitra cac thoi ky trong cung
mot quoc gia (Mexico, Brazil)




NHUNG NEU DON Vi PHAN TiCH LA CON NGUO

CHU KHONG PHAI QUOC GIA..

» Thé gidi ngay nay dang ngay cang b‘mh dang

* An B va Trung Quoc chiém hon 40% dan so the gioi |+
va hal nu6c nay dang tang truéng nhanh (hoac da tu’ng SR
cho dén Covid- -19) nhung bat binh dang tai hai nudc
nay ciing dang dan ting nhanh

» Su troi day cua tang 16p trung luu mai & chau A

* Tham chi khi bat binh dang trong nude ting, bat binh
dang gitta cac nudc van dang giam




BAT BINH PANG GIU’A CAC NUOC

« Bat binh dang gitta cic nudc giam néu tinh theo dan s6
*  Trung Quédc va An Do chiém 40% dan s6 thé gidi
« Hai nuéc ndy tang trudng nhanh hon cac nude giau vi vay phan phdi thu nhap toan cau da duoc cai thién
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. N » Branko Milanovic, 2012

BIEU 'DO CON VOI “Global Income

Inequality by the
% Numbers” (Bat binh dang
thu nhép toan cau nhin tir
dir ligu)

* Po luong thay doi trong
thu nhap thuc giai doan
1988 dén 2008 ctia moi
nhom bach phan vi trong
phan phoi thu nhap toan
cau bang dong do la My
gia so sanh

* Nguoi thang chinh 1a

Percentile of global income distribution nhom nudc ném glﬁ:a

bang phan phdi thu nhap
toan cau: gidi trung luu
méi & chau A
e Nguo1 thua chinh 1a nhom
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S’ CHAM DUT CUA BIEU BO CON VOI

Global incidence curves 1988-2008 and 2008-18 ® Nhung Sau 2008, ngub’i nghéo ghi nhan
- tang thu nhap thuc 16n
T~ 2008-18 ~ A A A X z N\
¢ e~ » Tang thu nhap fuyét doi van it hon nguoi
PE— \‘\\ giau, nhung tang thu nhap twong doi van

16n hon

Absolute real income gains (2008-18) remain strongly pro-rich

e Nhirng nguoi ¢ thu nhap cao nhat
giau dén ndi tang thu nhap tuyét doi
16n nhung ting thu nhap twong d6i
van thap

« Tiang thu nhap ctia ngudi nghéo van I

1| ‘

Constant PPP dollars

it hon nguruyét doi oi gidu, nhung I
tang thu nhap rwong doi lai cao hon o e



MOT THO1 BAI HOI TU MO1?
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Hoi tu tang sau Chién tranh Thé giéi Il

Bat binh dang gitra cac nuée ting cao dinh diém vao khoang nam 2000 nhung sau d6 giam dan
v6i su trdi day ctia Trung Qudc va An Bo

Nhung bat binh dang trong nudc van cao




HOI TU CO BIEU KIEN

« Cé4c nha kinh té hoc tan co dién khéng hai 1ong khi thu nhap khéng héi tu vi vay ho tim cach giai
thich

* Thu nhap sé hoi tu néu nhirng diéu sau dién ra £ ,
» Néu ching ta kiém soat khac biét trong vén con nguoi (Barro 1990) | e >?‘
«  Néu chling ta kiém soat khéc biét trong tu do héa ngoai thuong (Sachs va Warner 1995) Wy "
« Néu ching ta kiém soat khéc biét trong x& hoi phap quyén (Kaufmann va Kraay 1999) B
« Néu ching ta kiém soat da dang vé ngon ngir va sic toc (Easterly va Levine 1997)

«  Néu ching ta kiém soat cac hinh thirc ché d6 thuc dan hinh thanh & cac nudc (Sokoloff and Engerman
2000)

e V.v.

* Thuong goi la hoi tu “beta” (alpha la mirc thu nhap trén dau nguoi ban dau va beta la thong so6
nhu von con nguoi hay tham nhiing) g7 ,




HOI TY GIA CAC NU'O'C CO NEN PHAP TRI TOT
Nhwng

GDP per capita growth, 1975-99
6% 1

Taiwan, China
- [
Korea, Rep. B Singapore
4% - s
= .
Malaysia .Maf‘.'a .' Hong Kong, China
% Chie Ireland Luxemb
Mauritius Fi ’m‘?”j',:? . Nmﬁa;m o
2% Portugal u “an Austria— Denmark
lalye —— leeland __ psyalis
Netherlands——&% B —8-US—__Belgium
France™ Swederm 7} : !
n , witzerland
B Jordan | New Zealand (¢ anada | |
0%
b 9 0
y=-0.02x + 0.19 " Kowat
-2% - 2_
o R®=0.50 United Arab Emirates
n

GDP per capita, 1975-79 (log scale)
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Cac yéu to beta
thwdng c6 quan hé
twong quan voi nhau S
va voi ti 1é dau tw
Cac yéu t6 nay thé
hién bat 6n phu
thuoc vao nam dwoc
chon, nworc dworc
chon va hinh thtrc
chtrc ndng

Yéu t6 duy nhat luén
twong quan voi tang
trwdng la dau tw



http://www.gdsnet.org/DollarGlobalizationInequality.pdf

TOM LAI: CHUNG TA CO CHUNG KIEN HOI TU
TRONG THU NHAP KHONG?

e Pritchett: Divergence ‘Big Time’ = Du doan cua mo hinh
Solow da khong thanh hién thuc
Khoang céch gitta nudc gidu va nude ngheo van ting, trir mot sd truong hop ngoai 16

Ly t}luyét tang truedng khong giai thich dugc khoang cach trong tang trudng va cac trudng hop ciing chua TR ;i" Sy
“duoi kip” cac nudce tu ban hién dai Wy

« Nhung néu don vi phan tich 1a con nguoi, chling ta thay thé gidi ngay cang binh dang
«  Hoi tu “c6 diéu kién”:
Dau tu 1a nhan t6 ¢6 quan hé gan gili nhat véi ting truéng — md hinh Solow ndi rang ti 1¢ dau tu khéng c6
tdc dong doi vai tang trudng
Cac nudc thanh céng ting cudng xuit khau dé hién thuc hoa tinh kinh té theo quy mé (hdy nhé lai Adam
Smith) J 4 |




CAU HOI THAO LUAN

« Khoang céach giita nudc giau va nudc ngheo tiép tuc ting nhung nhin chung ching ta da budc
vao mot ky nguyén hoi tu thu nhap méi. Vi sao ca hai nhan dinh trén déu dtng?

e Toan cau hoa di anh hudng dén hoi tu/phan ky thu nhap nhu thé ndo?
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