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CAC GIA BINH CUA MO HINH TANG TRUONG TAN
CODIEN

« MBS hinh chi gdbm mot nganh nghé: khéng c0 su dich chqyén cua lao
dong tir nganh c6 nang suat thap sang nganh cé nang suat cao

- Suat sinh lgi khdng doi theo quy md va giam dan theo cac nhan t6 san
xuat
« Dinh luat Say: cung ludn bang cau
* Vi gia sé& diéu chinh, s& khéng c6 hién tuong du thira hang hoa trén thi truong
« Cung tang sé& lam gi4 giam cho dén khi cau bang cung
«  Piéu nay dung voi nhiéu hang hoa va dich vu, nhung khéng dung véi lao
dong va von = cau phai sinh
«  Cau cua lao dong phu thudc vao cau cia hang hoa va dich vu ma lao dong san xuét ra
«  Voén dau tu s& khong ¢ néu cau dbi voi hang hoa va dich vu khdng du

i

Jean-Baptiste Say,
1767-1832




TANG TRUONG NHO' VAO XUAT KHAU

« Khai niém “théng gio cho thang du” (vent for surplus) caa Adam Smith: phan cong lao dong va
chuyén mon hoa doi hoi phal c6 thi truong 16n (cung khong bang cau)

«  Xuat khau dua c4c nhan td san xuat chua duogc sir dung (nhu lao dong) vao hoat dong
*  “Thing du’ s& duoc tai dau tu vao nganh cong nghiép

* Luat Verdoorn: tang nang suat phu thudc vao toc do ting trudng cua san lugng hang cong nghiép R Rk
ché bién (mot 1an nita can 0 thi truong 16n)

« Luat Thilwall: rang budc can can thanh toan doi véi ting trudng

* Lichsu gan day cua cac nude chau A Nhat Ban, Han Quadc, Trung Quoc Singapore, Malaysia,
Thai Lan va Viét Nam déu 1a vi du vé nhiing nudc ting trudong vé xuat khau




XUAT KHAU LA NGUON CAU DUY NHAT CO TiNH
POC LAP
« Hiy nh6 GDP=C+ 1+ G+ (X - M)

« Cau tiéu dung xudt phét tir thu nhap cua nguoi lao dong (khi ban nghe co
al do nol rang tieu dung dang thic day ting trudng, ban phai dat ra cau
hoi cai gi thuc day tiéu ding? Cau tra 10i 1 ting trudng)

. Cau dau tu xuat phat tir ky vong vao loi nhuan tuong lai (diéu gi chi
phoi ky vong? Tang trudng)

« Cau chi tiéu chinh pht phu thudc (phan 16n) vao thué danh vao tiéu dung
va thu nhap.

e Xuat khau c0 tinh déc lap & cho xuat khau khéng phu thudc vao ting
truong GDP hodc ky vong vé ting trudng GDP trong tuong lai




TANG TRUONG XUAT KHAU VA TANG TRUONG
GDP, 1990-2018

%

6%

i

5%

4%

3%

2%

GDP growth

1%
0%

-5% 0% 5% 10% 15% 20%
-1%

Export growth




KHA NANG CANH TRANH CUA XUAT KHAU

« Ting trudong xuat khau phu thudc vao gia twong di (relative price) va thu nhap nude
ngoali

ia trong nuwéc ~ , . an i , ="
fexports) = Z9 T thy nhdp nwée ngoai, d6 co gidn clia cAu B e
glanuoc ngoal o \

Tinh theo toc d6 thay doi: X, = 7(pg — Pr) + €(z)
P4 14 gid trong nuée, p;, 14 gid nuéc ngoai, tat ca tinh cling don vi tién té

n 12 d6 co gidn ctia cau hang xuat khau theo gia (eta)[4Q/4P] (ludn am), cho nén néu gia
nudc ngoai tang nhanh hon gia trong nude, ting trudng xuat khau sé duong

¢ la do co gian cta cau hang xuat khau theo thu nhap nudéce ngoai (epsilon) [4Q/4Z] (ludn
duong): cho nén xuat khau sé tang truéng khi ngudi nwdc giau hon




THAY DOl CUA GIA TRONG NUOC

Thu nhap nudc ngoai va gia nudc ngoai 1a hai yéu to ngoai sinh trong
mo hinh

Nhung gia trong nudc phu thudc vao mirc luong va ning suat trong nudc
Vi vay khi mirc lvong trong nudc tang, gia trong nudc cling s€ tang
Nhung khi ning suat trong nudc tang, gia trong nudc s& giam.

Hay nhd 1a nang suat trong nudce ting khi san lugng ting: Pinh luat thi
hal ciia Kaldor

Vi vay nhitng nude xuat khau thanh coéng (nhimg nudc c6 san luong
tang nhanh) s€ cO nang luc canh tranh ngay cang tang theo thoi gian




CAN CAN THANH TOAN

 BOP = Tai khoan vang lai+ Tai khoan tai chinh + Tai khoan von
»  Tai khoan vang lai = xuat khau rong + thu nhép so cap rong (thu nhép tir luong va dau tu) + thu nhép thi N N
cap rong (chuyén nhuong rong) + thay doi trong du trir ngoai té cua ngan hang trung wong R N M)
 Tai khoan tai chinh = FDI rong + dong chay danh muc rong N \»\

«  Tai khoan von = mua tai san c6 dinh rong (dat dai)

« BOP la mot khéi niém ké toan cht khdng phai md hinh mang tinh can bang
« Khi tai khoan vang lai &m, tai khoan tai chinh va/hoic tai khoan vén phai duong (hoic ngan hang trung
uvong giam du trir ngoai t€ ctia minh)
« Thay doi gi4 khdng tu dong can bang can can thanh toan




CAN CAN THANH TOAN RANG BUOC TANG
TRUONG

« Khi can can thanh toan bi thAm hut, qudc gia d6 phai:
e Giam nhap khau va/hoic
e Thu hit vén dau tu truc tiép tir nude ngoai hoic vay ng va/hoic
* St dung du trir ngoai té
« Piéu nay lam cham tang trudng cau trong nude théng qua tang 1ai suat trong nudce R
« Vi sa0 gia dau ting cao lai ¢d hai cho cac nudc dang phat trién (khong san xuat déu)’?
. Neu gi4 nhap khau ting nhanh hon gia xuat khau, quoc gla d6 hodc phai ting xuat

khau hoic phai tai trg cho thAm hut bang cac dong von vao

« Néu ca hai viéc trén déu bat kha thi, 13i suat s& phai ting dé thu hit dong von nude
ngoai va giam cau trong nudc




CAN BANG (BOP) DAl HAN PHY THUQC VAO
TANG TRUONG XUAT KHAU BANG V&1 TANG
TRUONG NHAP KHAU

e Hay nhé lai phuong trinh xuat khau: X = 5(py — p;) + &(2)
« Con day la phuong trinh nhap khau: m, = w(p; — py) + 7(Y),
« Trong d6 v (psi) 1a 6 co gidn cua cau hang nhap khau theo gia (ludn am) va
7 1a @6 co gidn cua cau hang nhap khau theo thu nhap
* vy latang truong thu nhap trong nudc

* Nhap khau tang truéng nhanh hon khi gia (hang héa) trong nudc tang nhanh hon gia (hang
hoa) nhap khau, va thu nhap trong nudc ciing ting




CAU HOI DAT RA LA MUC TANG TRUWONG (Y) NAO LA
PHU HOP VO1 CAN BANG XNK?

 Néu gié cua . hang hoa ma mot nudc nhap khau ting nhanh hon gia cta hang héa ma
nudc d6 xuat khau, toc do tang tru:ong twong ung vé1 BOP can bang (BOP consistent
growth rate) s& cham hon (hiéu tng ti 1é trao d6i (ToT))

* Néu ti & lam phat ciia mdt nudc cao hon cac d6i tac thuong mai, toc do tang trudng R ‘ :
trong tmg véi BOP can biang s& cham hon g

« Néu gia khong d6i, nhu vay yeu t6 quan trong 4 ti 1¢ ctia o co gidn cua cau xuat khau
theo thu nhap trén do co gian ctia cau nhap khau theo thu nhap:

e y= (T) hodc X/z (quy luat Thirwall)

« Dién giai thanh 1oi: tang truong cang thAm dung nhap khau, thi téc do ting trudng twong Gng
véi trang thai BOP tai d6 s€ cham hon




TANG TRUONG TUONG UNG VO1 CAN CAN THANH
TOAN GIAI DOAN 2001-2020 O'MOT SO NU'OC
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HAM Y CHINH SACH

Cac nudc tang trudng nhanh néu duy tri dugc toc do tang trudng xuat
khau cao

Cac nudc co do co gidn cua cau nhap khau theo thu nhip cao sé ting
cham hon (Pinh luat Thirwall)

Cac nudc san xuat ra nhitng hang hoa c6 d6 co gidn ciia cau theo thu
nhap cao s€ tang truong nhanh hon (hang hoa cong nghi€p vs. hang hoa
nguyén li¢u tho)

Dinh luat Verdoorn: nang suat lao dong phu thudc vao toc do tang truong
cua san lugng trong cong nghi¢p ché bién

Hay nh¢ la chung ta dang noi vé tang truong xuat khau (mot két qua
chinh sach) chir khong no1 vé “tu do hoa thuong mai” (mot co ché chinh
sach)




CAU HOI THAO LUAN

1.

Thao luan han ché cua cén can thanh toan d6i véi ting truong va ham y doi véi chinh sach ngoai
thuong

Cac nudc lam the nao dé dat dugc toc do tang trudng xuat khau cao va do co gidn clia cau nhap
khau theo thu nhap thap?
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