Bai giang 2

H¢é thong tai chinh
Viét Nam

Po Thién Anh Tuén

Truong Chinh sach d

cong va Quan ly \/ o
Fulbright *, CRISIS

Téi tin rang cdc té chirc ngan hang nguy hiém doi véi quyén tu
do cua chung ta hon la quan doi thuwong truyc. Thomas Jefferson



NO1 dung

» So luge lich st hé thong tai chinh Viét Nam
» Cau trdc hé thong tai chinh Viét Nam
* Thuc trang thi truong tai chinh Viét Nam

e C4c t0 chuc tin dung

 Thi trudong chirng khoan

* Thi truong bao hiém



Lich sir hé thong tai chinh Viét Nam

» Hé thong ngan hang

* Thi truong chirng khoan

* Thi trrong bao hiém



Lich sit hé thong ngan hang Viét Nam

* Thoi Phap thudc (1858 — 1945)

* Thoi ky sau CMT8 (1945 — 1951)
* Thor ky 1951 — 1954

* Tho1 ky 1954 — 1975

* Thot ky 1975 — 1988 (1990)

* Thot ky 1988 (1990) — 1997

* Thot ky 1997 — 2006

* Thot ky 2006 — 2011

* Thot ky 2011 — nay




Lich str nganh ngan hang

* 1990: Ban hanh hai phap lénh Ngan hang

* 1993: Binh thworng hoa quan hé véi cac to chirc tai chinh quéc té (IMF, WB, ADB)

* 1995: B4 thué doanh thu d6i v&i hoat dong tin dung, ngan hang; thanh 1dp ngan hang phuc vu ngw¢i ngheo
* 1997: Thong qua 2 luat Ngan hang

* 1999: Thanh 1ap bao hiém tién giri Viét Nam

* 2000: Co cau lai tai chinh va hoat ddng ctia cac NHTM; thanh Idp cong ty quan ly tai san tai NHTM

+ 2001 Ky Hiép dinh thwong mai Viét Nam - Hoa ky

* 2002: Tw do hod 1ai sudt VND

* 2003: Thanh 1ap ngdn hang chinh sach xa héi; stra Luat NHNN

* 2004: Stta Ludt Cac TCTD (nam 2010 stra lai 2 Luat NHNN va Cac TCTD)

* 2006: Quy dinh vé von phap dinh m&i d6i véi cac TCTD

 201: Ban hanh Pé an Tai cdu trac hé théng cac TCTD (2011-2015)

 2017: Stra d6i, b6 sung Ludt cac TCTD

* 2017: TTg ban hanh QDP1058 vé Dé an Co cau lai hé théng cac TCTD gan véi xt ly ng xau giai doan 2016 - 2020

. 2018 TTg ban hanh Quyét dinh 986 vé Chién lwgc phat trién nganh Ngan hang VN dén nam 2025, dinh
hwéng dén nam 2030

* 2021 QD810 cia NHNN Phé duyét ké hoach chuyén d6i s6 nganh NH.

* 2022: TTg ban hanh QD689 vé Pé an Co cdu lai hé thong cac t6 chire tin dung gan vé&i xt ly nor xdu giai doan
2021-2025



Lich st thi trvorng chirng khoan Viét Nam

Thanh Iap Ban nghién ctru xdy dwng va phat trién thi trweérng von (1993) thuéc NHNN

Thanh Idp ban soan thao Phép 1énh vé chirng khoan va TTCK (1994) -> Ban Chudn bi t6 chirc
TTCK (1995)

Thanh 1dp Uy ban Chirng khoan Nha nwéc (1996)

Khai trerong Trung tam Giao dich chitng khoan TP.HCM (2000)
Khai trwong Trung tdm Giao dich chirng khoan Ha Néi (2005)
Chuyén UBCKNN sang B¢ Tai chinh (2004)

Nam 2005
* TTGDCK Ha Noi dwoce thanh lap.
* Thanh Idp Trung tam lwu ky chirng khodn Viét Nam (VSD)

2006: Ban hanh Luat Chirng khoan
12/3/2007: VN-Index dat dinh cao khi @6 v&i 170,67 diém
24/2/2009: Day lich st v&i 235,5 diém

6/2/2012:
* Ramat chis6é VN30
* Thoi gian thanh todn rat ngan tlr T+4 xuéng con T+3 (2016 con T+2)

2015: Ra doi giao dich chirng khoan phai sinh (bat dau 2017)

2020: Thi tredng chirng khoan chiu tac dong béi Covid-19

2021: Thanh lap S& GD Chirng khoan VN (VNX) la cong ty me HOSE va HNX
4/1/2022: VN-Index lap dinh lich st v&i 1517,95 diém
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Lich st thi trvorng bao hiém Viét Nam

* Trwoc 1945:

* Nam 1926: Chi nhanh cong ty Franco - Asietique

e Nam 1929: Viét Nam Bao hiém Coéng ty (bdo hiém xe 6 t6)
* Sau 1945:

« Nam 1965: Cong ty Bao hiém Viét Nam (Bao Viét)
* Sau 1975:

* 1993: Dau mdc Nghi dinh 100CP

e Nam 1998: Cong ty CP Bao hiém Bwu Dién

« Ttr 2000: Ra d&ri Luat Kinh doanh bdo hiém

* Nhiéu cong ty bao hiém ra doi



Cau phan ctia hé thong tai chinh Viét Nam

Thi trwedong tai chinh
* Thi treorng tién té sv. thi treorng von
Thi trwedng sor cap sv. thi tredong thr cap
Thi treedrng tap trung sv. phi tap trung
Thi trwdng chinh thiee sv. phi chinh thtc...

Cac cong cu tai chinh va dich vu tai chinh
« Cong cu no sv. cdng cu von
« Cong cu ngan han sv. dai han
* Cong cu co s& sv. coOng cu phai sinh
e Cacdich vu tai chinh
Cac to chtrc tai chinh
* Ngan hang
* Dinh ché tai chinh phi ngan hang
Co sé& ha tang tai chinh
* Phap luat
« Cong nghé









Hé thong cac to chirc tin dung

Ngan hang

chinh sach

COng ty 1al chinh

Ol o Ty Cang ty cho thud
phi ngan hang tai chinh
HE THONG
CAC TO CcHUC To chirc tin dung
TIN DUNG ph: ngan hang khac

Nguén: NHNN

NHTM NhSs nooc a

NHTM CS phan

thurong mail — —
bhang T100%
~ v nudc ngoal
Ngan hang

Ngan hang

lién doanh

* Chi tinh Agribank
+ 3 NH “0” dong
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Cau tric hé thong tai chinh Viét Nam theo quy mé tong tai san, thang 09/2022

DT phi BH
0,7%

Nguén: Tinh toan ciia Vién BT & NC BIDV
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Khu vuee Ngan hang Viét Nam

|

NH Chinh sach

* Ngén hang
Phat trién VN-
VDB

* Ngan hang
Chinh sach xa
hoi -VBSP

1

NHTMNN*

» Agribank

* BIDV

* Vietcombank
* Vietinbank

« 3 NH “0 dong”

* NH Xay
dung
(CBBank)

« NH Pai
Duong
(Ocean
Bank)

* NH Dau
Khi Toan
Cau
(GPBank)

* Bao gom NHTMNNN da
cd phan hdéa nhung nha nudc
van sé hitu chi phoi

|

NHTMCP

VPBank

MBB
Techcombank
ACB

SHB

HDBank

SCB
Sacombank
TPBank

VIB

MSB
SeAbank
OoCB
Eximbank
LienVietPostBank
Pvcombank
Bac A Bank
ABBank
Dong A Bank
BaoViet Bank
Nam A Bank
VietBank
NCB

Ban Viet Bank
KienlongBank
SaiGonBank
PG Bank

1

NH 100% nudc
ngoai va chi
nhanh

 HSBC

« Standard
Chartered

» Shinhan Bank

« ANZ

* Hong Leong

» Woori Bank

* CIMB

Public Bank

« UOB

CityBank

Deutsche bank

* Mizuho

* Sumitomo Bank

* CommonWealth

Bank

Maybank

ICBC

1

NH lién doanh

* Indovina Bank
* VVN-Russia Bank

l

NH hop tac

* Ngén hang
hop tac Viét
Nam

* Céc quy tin
dung nhan dan
co SO
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Thuc trang hé thong cac TCTD (31/12/2022)

Loai hinh TCTD Téng tai san co Vén diéu 18 Ty 1& von ngan han| Ty 1 du ng cho
cho vay trung, dai | vay so véi tong
S6 tuyét d6i| Téc do tang|SS tuyét dbi] Toc do tang han tien gut
trudng trudng

INHTM Nha nudc 7.679.166 19,03 190.433 5,75 26,17 80,64
[Ngan hang Chinh sach xa hoi 300.553 15,77 22.185 16,63
NHTM Cb phﬁn 8.000.502 11,86 469.409 19,26 30,71 75,36
NH Lién doanh, nudc ngoai 1.770.764 8,67 146.414 5,66 40,3
Cong ty tai chinh, cho thué 310.877 19,49 39.165 9,17 42,03
[Ngan hang Hop tac xa 49.799 1,28 3.030 0 16,1 67,67
Quy tin dung nhan dan 164.241 3,41 6.357 12,33
Toan hé thong 18.275.903 14,5 876.993 13,04 25,56 74,35

Nguon: NHNN (2023)
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Ting truéng tin dung ciia hé thong TCTD
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Nguon: NHNN (2023)

B Tin dung/GDP

——Tang trudng tin dung (truc phai)
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Du no tin dung cua hé thong (2015-2022)

14.000

12.000

10.000

oo
o
S
S

o
o
S
S

nghin ty dong

4.000

2.000

Nguon: NHNN (2023)
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Ty trong dw n¢ theo nganh (2015-T02/2023)
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Nguon: NHNN (2023)
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Co cau ta1 san cua h¢ thong cac ngan hang

Tong tai san cac ngan hang tinh dén cudi 2022 va ting trudng so vdi dau nam
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So liéu giao dich thanh toan no1 dia theo cac phuong tien thanh toan khong dung

tién mat (Quy IV/2022)

Phuong tién thanh toan

S6 lugng giao dich (Mon)

Gia tri giao dich (Ty dong)

Thé ngan hang (*) 182.910.435 382.117
Séc 13.659 18.585
Lénh chi, Gy nhiém chi 2.149.994.124 56.066.027
Nho thu, iy nhiém thu 954.116 378.739
Phuong tién thanh todn khéc (**) 4.287.481 594.426

Nguon: Vuy thanh toan NHNN

(*): Phan anh s lugng va gia tr1 cac giao dich thanh toan noi dia dugc thuc hién bang thé do ngan hang phat hanh bao céo, khong bao gf)m
(1) cac giao dich thanh toan quéc té, giao dich ctia cac thé do cac ngan hang & nudc ngoai phat hanh; (i) cac khoan giri, rit tién hodc chuyen
tlen ma ngudi giri va ngudi nhan 1a mot; va (iii) cac khoan thanh toan giita cac TCTD va khach hang (nhu cac khoan cho vay, tra ng gdc/ldi

tién vay, hodc phi,...).

(**): Phuong tién thanh toan khac gom: Hbi phiéu, Lénh phiéu, Thu tin dung ndi dia, Gidy chuyén tién, Gidy chuyén khoan.
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S6 lidu giao dich qua ATM, POS/EFTPOS/EDC®)

(Quy 1V/2022)

Thiét bi S6 luong thiét bi (**) | S6 lugng giao dich (Mon) ol %glr?gc)h(:h W
ATM 21.038 271.893.218 754.893
POS/EFTPOS/EDC 410.743 175.954.753 288.070

Nguén: Vu thanh todan NHNN

(*):Thong ké sb lwong va gia tri cac giao dich phat sinh trong ky béo céo, dugc thuc hién tai ATM, POS/EFTPOS/EDC

ctia TCTD béo céo, gom:
(i) Céc giao dich rut tién mat;

(ii) Cac giao dich chuyén khoan, nhu: Chuyén tién; thanh toan héa don; chi tra mua hang héa dich vu qua ATM,

POS/EFTPOS/EDC;

(iii) Céc giao dich khac, nhu: Giri tién tiét kiém c6 ky han; cac khoan thanh toan gitra TCTD va khach hang (chi tra cac

khoan vay, ng 1ai hoéc phi,...),...

(**): SO lugng thiét bi tai thoi diém cudi ky béo céo.
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T6 chire thi
tredng chirng
khoan Viét Nam




Tinh hinh phat trién cia TTCK Viét Nam

Quy m6 vén hoa TTCK Viét Nam
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Ngudn: UBCKNN, TCTK



Quy md von hoa thi trudng cd phiéu va trai phiéu (% GDP)

Quy mo thi truong ¢6 phicu va trai Co cau von hoa thi truong ¢6 phi€u va
phicu (% GDP) trai phiéu
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Thi truwong chirng khoan
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120 dich
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S6 lwong/loai hinh cong ty bao hiém & Viét Nam

2015 2016 2017 2018 2019 2020 2021
Tong s6 DNBH, MGBH 61 63 64 65 67 71 77
Doanh nghiép phi nhan tho 30 30 30 31 31 32 32
Doanh nghiép nhan tho 17 18 18 18 18 18 19
Doanh nghiép tai bao hiém 2 2 2 2 2 2 2
Doanh nghi¢p moi gidi bao
hiém 12 13 14 14 16 19 24
o Chi nhanh
nanISA/MIn thite Ttnanh' | thanhvien | céphan | DNBHphi | Téng
phap ly vién tré 1én DG NGOA g
Phi nhan tho 10 4 . b7 1 32
Nhan tho 15 3 1 o 19
Tai bao hiém o o 2 o 2
Méi gi&i bao hiém 6 a 14 o 24(%)
Tong cdng 31 11 34 1 77

(*) Trong dé, Céng ty c8 phan médi gi&i bao hiém Pai Viét da dirng hoat ddng, dang hoan tat thua

tuc giai thé.

Ngudn: Bo Tai chinh
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Quy mé thi truong bao hiém Viét Nam

Doanh thu phi bao hiém va thi phin theo linh vuc giai doan 2020-2021

Cac chi tiéu Phi nhan tho Nhan tho Toan thj truong
Bon vy 2020 2021 2020 2021 2020 2021
Doanh thu phi bao hiém Ty dong 56.677 59.135| 130.770| 159.222 | 187.447 | 218.357
Toc dd tang truéong Y% 6,20 4,34 22,42 21,76 17,02 16,49
Ty trong phiténg phi % 30,24 27,08 69,76 72,92 100 100
Ty trong phi/GDP Yo 0,90 0,92 2,08 2,47 2,98 3,38
Niing lwe tai chinh nganh bao hiém (ty dong)
2015 2016 2017 2018 2019 2020 2021
Tong tai san 202.378] 248.247| 316.487| 395.215 462.964 573.368 708.534
Tong du phong nghiépvu | 119.897| 146.524] 189.029] 241.710| 291.713| 364.787| 459.493
Dau tu trd lai nén kinh té 160.258] 198.150] 249.134] 324.262| 378.504] 472.039] 583.189

Nguon: Bo Tai chinh



Pong gop cia nganh bao hiém

300000

250000

200000

<

ong

150000

ty d

100000

50000

Ngudn: B Tai chinh

2,02

2015

2016

= Quy Mo

3,07

2,85
2,62 I
2017 2018 2019

—=Dong gbp vao GDP (%, truc phai)

3,53

2020

3,96

2021

4,5
4,0
3,5
3,0
2,5
2,0
1,5
1,0
0,5
0,0



Doanh thu phi bao hiém tai Viét Nam (2010-2021)

250
25

25

200

21
19

150

20
100

NER

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

mm= Doanh thu phi bao hiém  ——Ting truong (%, truc phai)

Ngudn: B Tai chinh
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Thi phan doanh thu phi bao hiém phi nhén tho tai Viét Nam (2021)

Bao Minh
7,60%

Ngudn: B6 Tai chinh
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Co cau doanh thu thi trweomg bao hiém phi nhan the (2021)

2,27%  1.80%

1,95847%

3.96% _
4,65% " X

12,83%

0,10% 0,05%

Nguon: B Tai chinh

® Bao hiém surc khoé
= Bao hiém xe co gidi

= Bao hiém tai san va bao hiém
thiét hai
Bao hiém chay, n6

= Bao I}iém hang hoa van
chuyén

= Bao hiém than tau va TNDS
chu tau

® B4o hiém trach nhiém

= Bio hiém hang khong
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Thi phan doanh thu phi bio hiém nhén tho khai thac méi (2021)

13,87%
"

4.68%
4.52% \

12,08%

Nguon: Bo Tai chinh

/23,21%

= Manulife
= Bao Viét Nhan tho
= Prudential
Daiichi
= AlA
= MB Ageas
= FWD
= Sunlife
= Khac
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Thi phan tong doanh thu phi bao hiém nhan the (2021)

3,62%
2,713%

SN

2,83%

12,80%

11,71%

Nguon: Bo Tai chinh

® Bao Viét nhan tho
= Prudential
= Manulife
Dai-ichi
= AlA
= Chubb
= Generali
= MB Ageas
= Khac
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Pac diém citia hé thong cac TCTD Viét Nam
« Hé thong ngan hang 2 cap: NHTW sv. NHTG

* Padang vé s& hiru: nha nwéec, tip thé, c6 phan lién
doanh, 100% vOon nwéc ngoai, chi nhanh nwéc ngoai...

* PDa dang vé loai hinh

* Ngan hang thwong mai

« Ngan hang phat trién

* Ngan hang chinh sach

» Cong ty tai chinh

» Cong ty cho thué tai chinh

* Quy tin dung nhan dan

* T chttc tai chinh vi mo



Pac diém citia hé thong cac TCTD Viét Nam (tt)

Nang lwc tai chinh va quy mé hoat dong ctia cac TCTD tdng nhanh
 Tinh dén cubi 2022, tong tai san dat 18,3 triéu ty dong (twong dwong
192% GDP)
Nang lwc canh tranh va cung &ng dich vu ngan hang ngay cang dworc cai
thién dap rng tot hon nhu cdu ctia nén kinh té
« Hé th(“)'nAg cOng nghé va quan tri dwoc d6i m&i theo théng 1€, chuan
murc quoc té
* Padang hoa cac dich vu tai chinh ngan hang
* Mang lw¢i dwoc mé rong
« Kénh phan phoi hién dai
« Chuyén doi s6 dang trong qua trinh tang toc
Tdang cworng mo cra thi tredrng va hoi nhap quoc té trong linh viee ngan
hang
* Sy tham nhdp ctia ngan hang nwéc ngoai
« Ngan hang Viét Nam gia nhdp thi trieong tai chinh khu viee va quoc té
Tuy nhién c6 sy phan héa vé nang lwc tai chinh, quan tri, cong nghé,
rui ro trong cac loai hinh TCTD



Nhirng r1i ro va yéu kém chu yéu ctia hé thong cac
TCTD Viét Nam

» Ruiro lén, dac biét la ri ro tin dung

» Tin dung tap trung vao linh virc bat dong san qua 1on ddt si an toan ctia hé thong cac TCTD phu thudc
vao thi tredong bat dong san

» Murc d6 tap trung tin dung doi véri mét s6 khach hang va nhom khach hang lién quan rat 1én

* Quy md tin dung ctia cac TCTD rat Ién so véi GDP lam cho hé thong TCTD dé bi ton thwong tir
nhirng bat 6n vi mo va ngworc lai

» Hé thong doanh nghiép phu thudc va tin dung ngan hang nhwng hiéu qua kinh doanh thap, tai chinh
kém lanh manh

* Nhom l¢i ich va s& hitu chéo gitra cac TCTD rat 16n lam cho rdi ro hé thong rat cao néu nhw mét ngan
hang gdp khoé khdn va do6 vor

* Nang lwe quan tri ctia cac TCTD con nhiéu bat cap so véi quy mo, toc do tang trwedng va mirc do rii ro
trong cac hoat dong

 Canh tranh thiéu lanh manh, thiéu sw hop tdc gitta cdc TCTD dan dén ky cwong, ky luat, chinh séch,
phap luat trong hoat dong ngan hang khong ton trong
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Top 10 ngan hang c6 ty 1é ngo xau
Ié6n nhat nam 2022
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Co sé ha tang tai chinh

Hé thong luat phap va quan ly ctia nha nwérc
» Cham ndng cao va hoan thién, khong bat kip cac xu hwéng ctia nganh va cac
nuwoc

Nguoén lwe va hé thong giam sat
« Hé thong giam sat mang nang hanh chinh, thiéu cac céng cu thi treeorng
* Nang lwc, nguén lwc giam sat thiéu va yéu

Cung cap thong tin

» Thong tin bat can xirng nang né

» Chudn muc cdéng bo thong tin thap
Hé thong thanh toan

* Pang dwoc nang cao, cing v&i sy mé rong cuda fintech, tuy nhién do bao pht
van con thap

Coéng nghé
* Nén ténﬁ cong nghé nhin chun]% dwoc nang cap dap wng yéu cdu, song trinh do
cong nghé van thég so v&i madt bang cac nwdre; c6 s khong twong thich va
phdan manh vé trinh d6 cong nghé gitra cac dinh ché tai chinh



banh gia cia UBCKNN vé mdt so két qua hoat dong
cua TTCK Viét Nam

Thi treong chirng khoan da tao diéu kién cho Chinh phti, cac doanh nghiép huy dong von cho dau tw
phat trién va mé rong san xuat kinh doanh.

Quy mo va tinh thanh khoan ctia thi trweong chirng khodan ngay moét cai thién, gép phan thu hep thi
trweong tw do, thu hut dong ddo cac nha dau tw trong nwée, nwdre ngoai.

Thi treorng chirng khoan da thu hat déng dao cac nha ddu tw trong nwéc va nwwédre ngoai.

Hé théng cac to chire kinh doanh dich vu chirng khodn da c6 sw phat trién nhanh vé sé lwong, quy mé
von, nghiép vu va cong nghé v&i mang lwdi chi nhanh, phong giao dich tai cac tinh, thanh pho trong ca
nworc.

Cac S& GDCK, TTLKCK da thyc hién chirc nang giao dich, lwu ky, thanh toan chuyén giao ching
khodn an toan, dong th&i cha trong phat trién cong nghé thong tin, phat trién nguén nhén lwec, quan
tri ndi bo va cung cap cac san pham, dich vu da dang cho thi trueong,

Khung phap luat vé TTCK ngay cang dwgc hoan thién gép phan hoan chinh thé ché kinh té thi treweong
c6 s quan ly ctia Nha nworce.



Nhirng mat han ché ctia TTCK Viét Nam

Hang hoa cta thi treong:
* S6 lwgng nhiéu nhwng chat lwgng thap, san pham chwa da dang.
* San pham phai sinh m&i & mrc so khai, thi€u cac cong cu dau tw, phong vé rai ro khac.

Cac cong ty niém yét:
» Khodang 50% c6 von diéu 1é duwdi 100 ty dong, nang lwc tai chinh va quan tri yéu, minh bach kém.
Nha dau tu:
* Chayéu la nha ddu tw cd nhdn, nha ddu tw t6 chivc chi chiém 4% tai khoan giao dich.
* Nha dau tw t6 chirc cht yéu la cac TCTD, céng ty bao hiém, quy dau tw; cac loai hinh céng ty ddu tw chirng
khoan, quy mé, quy hwu tri tw nguyén chwa phat trién.
T6 chirc kinh doanh chirng khoan:
* T6 chrc kinh doanh chirng khodn nhiéu nhwng quy mé va nang lwec tai chinh thap, khéng ddm bao hiéu qua
hoat déng, tiém dn rai ro hé théng.
T6 chirc thi treeong:

 Tinh trang chia cdt vé thi treedrng giao dich rat 1on, diéu nay dan dén sy khong théng nhat vé quan ly thi
trieong. Sw sap nhap 2 san vé VNX dwore ky vong sé giup quan ly giao dich tap trung va hiéu qua hon.

* Thi trwetrng trdi phiéu chuyén biét da dworc thanh lap, song chii yéu van la trai phiéu chinh phu, trdi phiéu
doanh nghiép m¢i tang toc da bi va vap.

* Chuwa hinh thanh dwgc cac nha tao 1ap thi tredng

Hé thong phap ly:
« Hé thdng phép ly con thiéu ddng bo, nhiéu 16 hdng, va khong theo kip v&i tdc dd phat trién nhanh cua thi
treong.
* Mot s6 chinh sach ban hanh chit lwgng thip, dan dén nhiéu bat cdp trong qua trinh thwec tién (vi du trai
phiéu doanh nghiép)



To chtrc giam sat hé thong tai chinh Viét Nam
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