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KINH TE VI MO 2021

2021 la mot nam day kho
khan khi nén kinh té Viét Nam
da cé quy tang trudng am
dau tién trong nhiéu nam. Tuy
nhién nho cac chinh sach
thich nghi nhanh choéng, dua
hoat dong san xudt va tiéu
dung quay trd lai, nén kinh té
Viét Nam van dat mic tang
trudng 2.58% trong ca nam.

Vietnam Bond Market Association

THI TRUONG SO CAP
KET QUA PHAT HANH

TRAI PHIEU CHINH PHU
Ky han 5 nam

2021Y

20,768

2020Y

13,670

%Y/IY

% KH Nam
(Piéu chinh)

94%

TH] TRUONG TRAI

Ky han 7 nim 5,481 1,730 217% 91%
Ky han 10 ndm 133,906 135,648 1% 100%
Ky han 15 ndm 103,704 122,473 21% 97%
Ky han 20 ndm 23,885 27915 -14% 100%
Ky han 30 ndm 30,469 22,517 35% 98%
Téng 318,213 323,953 98%
TRAI PHIEU DOANH NGHIEP
BAT DONG SAN 232,337 169,715 37% 35.3%
NGAN HANG 230,443 142,527 62% 35.0%
CHUNG KHOAN, TAI CHINH 40,431 15,252 165% 6.1%
HH VA DV TIEU DUNG 61,873 70,994 -13% 9.4%
NANG LUONG 28,453 37,017 -23% 4.3%
XAY DUNG 49,368 7,064 599% 7.5%
SAN XUAT CONG NGHIEP 15,105 20,007 -25% 2.3%
Tong 658,009 462,575 42% 100%
PH Cdng chiing 30,165 32,828 -8% 4.6%
PH Riéng I8 627,844 429,747 46% 95.4%

THI TRUONG THU' CAP

KHGI LUONG GIAO DICH
TRAI PHIEU CHINH PHU

2021Y

2020Y

%YIY

Outright 1,877,385 1,680,182 12%
Repo 933,715 909,195 3%
Téng 2,811,100 2,589,377 9%

X

KLPH TP CHIiNH PHU
VA TP DOANH NGHIEP

DV: ty dong

8,009

2021
318,213

462,575

2020
323,953

324,764

2019
197,769

154,795
2018
165,797
113,209
2017
159,921
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TOM TAT TiNH HINH KINH TE
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Tang truong GDP Viét Nam quy IV duong tro lai ¢ mirc 5.22%, GDP ca nam tang 2.58% so vdi nam trudc
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Sau mirc tang trwong am sau nhat ke tir khi GDP dugc cong bd, GDP quy 4 da S
—

phuc hoi trd lai vi mic ting 5.22% so véi cung ky nam trude. Lily ké ca nam,
tdng trudng GDP ndm 2021 dat 2.58% so vGi ndm 2020.

PMI cta Viét Nam nam 2021 c6 nhitng nét kha tuong dong so véi ndm 2020
khi duy tri & murc tich cuc (trén 50) trong giai doan dau nam trude khi sut giam
manh trong giai doan 4 thang tir thang 6 dén thang 9 xudng vung tiéu cuc
(40.2-45.1) dudi tdc dong cua lan séng Covid thi 4. Tuy nhién, ké tir khi cac
bién phap gidn cach xa hdi dugc néi 1dng trong quy 4, chi s6 PMI da phuc hoi
nhanh chdng lén trén mirc 50- mirc tich cuc khi cac cac doanh nghiép san
xuat duoc hoat dong trd lai
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Lam phat tang dan trong cac thang cu6i nam khi gia dau thé giéi tiép can mirc dinh ctia nam 2018 ~
U
-
Lam phét so véi cling ki nam trudc bang gop vao lam phat ~
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Nguén: GSO o

CPI ndm 2021 chi & mic 1.84% so vdi cung ky ndm trudc bat chap nhirng lo ngai hoi thang 9 rang gid nguyén liéu tho ting vot sé ddy lam phét |én
cao. Dong gop vao mirc lam phat nam 2021, cac mat hang thiét yéu nhu lwong thuc, giao thong lan luot tang 5% va 10.52% so véi cling Ki.

Chi phi van tai ti€p tuc la nhan t6 dong gép chinh vao lam phat nhung tréi vdi ky vong réng gia thuc pham sé ting manh giai doan cudi nam khi céc
thanh pho 16n m& clra trd lai va nhu cau mua sam thuong tang cao giai doan nay, gia thuc pham quy 4 lai giam 1.3% so véi cuing ky nam trudc va
giam 0.54% trong nam 2021. Su sut giam cua gia hang héa tir gitra thang 10 va nhip tut doc hon 20% cta dau tho trong thang 11 cling gép phan
kim ham téc d6 tang trudng CPI trong ndm 2021.
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Hoat dong ban lé va dich vu tang trudng duong tré lai vao thang 12 sau chuoi 6 thang giam lién tiép E‘
-
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Tang trudng gia tri tiéu thu hang hda va dich vu ban 1é (MoM) =
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Tong murc ban |é hang hoa va dich vu tiéu dung lién tuc cai thién trong 3 thang cudi ndm nhd céc bién phap gidn cach dugc ndi ldng va hoat dong tiéu
dung dan trd lai trang thai binh thuong. Thang 12 d4 chirng kién hoat dong ban Ié hang hda va dich vu tang trudng 1.1%, cham dit chudi 6 thang giam
trwde d6. Tinh chung ca ndm, tong gid tri tiéu thu giam 3.8% so v&i nam 2020.

DAu ndm 2022, tdng mic tiéu thu hang hda va dich vu lwu trd, dn uéng nhiéu kha nang sé cé da tang trudng manh mé khi thanh phé 16n nhu H6 Chi Minh
da cham dut gidn cach hoan toan va Ha Ni ciing da dan md ctra lai, cing véi d6 nhu cau mua sam va du lich giai doan Tét Nguyén Dén thudng tang cao. x
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FDI dang ky ca nam 2021 tich cuc véi mirc tang 9.2%, mirc dang ky dau tu FDI vao nhém cong nghiép ché bién, ché tao ciing tang

p-3

yal ~r TN X b Y . o ~r X e ”y - N ” e q

tdi 33.2%, cho thay Viét Nam van la dia diém hap dan véi cac nha dau tu nudc ngoai =

X

FDI Giai Ngan FDI Dang Ky =
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m— 2020 2021 =0=%2021/2020 Ngudn: Cuc dau tu nudc ngoai mmmm 2020 2021 O %2021/2020 =

Theo s0 liéu cta Cuc Dau tu nudc ngoai, Iy ké 12 thang, FDI dang ky va FDI giai ngén lan lugt xap xi 31.15 ty USD (tdng 9.2% so v&i cung ky nam 2020)
va 19.74 ty USD (giam 1.2% so vdi cling ky nam 2020). S6 von dédng ki mua c6 phan chi con giam 7.7% so véi nam ngodi sau khi cé nhiing giai doan
giam t6i hon 50%, s0 von cap méi va dang ki tang thém tang lan lugt 4.1% va 40.5%.

Lly ké 12 thang, Singapore dan dau FDI dang ki vdi tong mirc dau tu dat 10.71 ty USD, tiép theo la Han Qudc véi mirc ddu tu 4.95 ty USD. Tinh tir d4u
ndm dén nay nay, Hai Phong la thanh phd thu hit von dang ky FDI nhiéu nhét véi 5.26 ty USD, chiém 17% tong von ddu tu ddng ky, theo sau 1a Long An
vGi 3.84 ty USD, chiém 12% t6ng von dau tu. Cong nghiép ché bién, ché tao dang la nhdm nganh nhan dugc nhiéu von dau tu FDI ddng ky nhat vdi
18.12 ty USD, chiém 58% tong von dang ky, nhdm San xuat, phan phai dién, khi, nudc, diéu hoa dirng & vi tri thir hai véi 5.71 ty USD, chiém 18%.
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Ca nam Viét Nam xuat siéu 4 ty USD Gid tri XNK mot s6 nhom mat hang chinh

Ty gia XNK va cédn can thuong mai hang héa qua 160,000 20%
cac nam 66%
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Ty USD

Dién tir & Dét may & Nong san Sat thép & Hda chat

0 9.91% 150 0 linh kién dagiay &thiysan kim loai
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Tinh dén cu6i thang 12, VND tédng gia khoang 1.36% so vé6i USD va la mot trong s6 it dong tién trong khu vuc tang gia khi NHNN ha ty gia mua
giao ngay va mua ky han trong nam 2021, cting véi d6 can can thwong mai da thang du trd lai trong giai doan cudi nam va dau tu FDI vao Viét
Nam van & mirc 6n dinh.

Lly ké 12 thang, Viét Nam xuat siéu 4 ty USD. Riéng trong thang 12, gid tri suat xiéu la khoang 2.5 ty USD, day d4 la thang xuat siéu thi 4 lién
tiép ke tur khi cac bién phap gian cach dugc ndi ldng. Khoi doanh nghiép trong nudc nhép siéu 25.35 ty USD, trong khi khéi doanh nghiép FDI
xuat siéu 29.35 ty USD. Su cai thién dang ké cua can can thuong mai trong quy 4 phan I6n nho viéc céc thi truong xuat khau cua nudc ta da
néi Iong gidn cach va nhu cau nhéap khau téng cao giai doan cudi ndm cda cac nudc nhu My, Asean, EU va Trung Quéc. Viéc bao pha vaccine
tai cac tinh, thanh phd mién nam, noi déng gép gan mot nira kim ngach xuat khau ca nudc ciing gitip khoi phuc lai hoat dong san xuat va nho
d6 cai thién kim ngach xuat khau.(*¥)

LZ0Z NVN 13IA N3IHd VYL ON

(*) S6 liéu XNK chia theo khu vuc doanh nghiép la sé udc tinh cua GSO, va c6 su chénh léch vdi téng gid tri XNK theo mat hang
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Maot so chi tiéu kinh té quan trong g
T10 2020 T112020 T122020 T12021 T22021 T32021 T42021 T52021 T62021 T72021 T82021 T92021 T10 2021 Til 2021 T12 2021 -
Tang trudng GDP (%) 5‘
GDP thyc t& 4.48 4.65 6.57 -6.17 522 —
Nong, Iam nghiép & Thly san 4.69 3.51 4.11 1.04 3.16 ==
Cdng nghiép 4.80 6.29 11.45 -3.50 7 ;,'
Xay dung 8.56 6.53 4.82 -11.41 2.09 g‘
Dich wu 429 3.62 430 -9.28 5.42 =
DI liiy k& (%YoY) ()
FDI giai ngan 0.4 15 3.6 4.1 2.0 6.5 6.8 6.7 6.8 3.8 2.0 349 41 -0.6 -1.2 =
FDI déng ki 2162 -1687  -249  -62.16  -1563 1845  -0.67 08  -255 -11.25  -2.13 444 40 01 9.2 >
Tai khéa (liiy k&) (% YoY) o
Thu ngan séch (%YoY) -2.79 3.25 15.90 10.47 %
Chi ngén sach (%YoY) 2.29 -0.35 -4.80 -7.47 c
Théng du / tham hut i -280,105 r 61,815 i 46,930 <
Théng du (tham hut)/GDP (%) -13.2 3.16 3.93 2.36 mp
Thuong mai =
Xust khu (%YoY) 49 5.4 6.4 51.2 218 205 258 2.7 25.8 29 18.4 15.9 03 185 248 >
Nhap khiu -0.2 12 3.1 419 27.0 27.1 315 35.8 353 34.4 325 29.5 8.1 208 14.6 E
CCTM Hang héa 2939 660 -1000 1300 -800 400 -1500 2000  -1000 = -1700  -1300 500 900 100 2542 S
Lam phat (%) -
Danh nghia 2.47 1.48 0.99 0.49 0.70 1.16 2.70 2.90 2.41 2.64 2.82 2.1 18 18 18
Lam phat 8i / cd ban 1.88 1.61 019  -097 0.79 0.73 0.95 1.13 1.14 0.99 0.98 0.7 0.8 0.8 0.7
Tai chinh (%)
T4ng truéng tin dung (%) 6.69 831  12.06 076  -0.10 217 3.38 4.16 5.64 6.12 6.64 707 794 1010  12.68
L&i suat digu hanh OMO (%) 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 250 250 250
Téng trung cung tign M2 (%) 1398 1416 1453 1342 1457 148 1563 1492 1375 = 1370 1274 1210  1L.70
L&i sudt interbank ky han qua dém 0.10 0.11 0.11 0.11 1.09 0.29 0.42 1.23 117 0.98 0.80 0.65 065 063 081
Lgi suit TPCP 10 n3m (thtt c&p) 2.54 2.55 2.38 2.26 2.26 2.38 238 234 2.21 217 2.09 2.09 215 210 2.09 xm
Ty gié gitta VCB (trung binh thang) 23,185 23173 23,130 23074 23018 23,061 23070 23053 22,99 23007 22,848 22,766 22,910 22,676 22,757
Ngu6n: GSO, SBV, VBMA téng hap
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Trong nam 2021, Kho bac Nha nuéc (KBNN) da
t6 chic 50 phién dau thau trai phiéu Chinh pha

THI TRUONG

Ty lé tring thau TPCP qua cac quy
91%

TRAI PHIEU CHINH PHU

KET QUA PAU THAU

W LD RV ) el 1 200,000 82% 86% 82% 9 100%
(TPCP) véi tong gid tri goi thau dat 431,000 ty 76% 749 ’ . 75% g e 72% .
dong, trong d6 gid tri trdng thau cham m&c 150,000 N LU
318,213 ty dong, ty Ié tring thau/goi thau dat 53% 60%
74%. Tong gia tri tring thau giam 1.8% so véi 100,000 )
nam 2020. 40%

50,000 20%
Tong gid tri TPCP phat hanh trong ndm 2021 dat I—‘ r l—‘ Ii ”
98% ké hoach nam. Trong nam 2021, Kho bac &
At o G ¢ 2 in G chin é hh ph -y Ny
hanh TPCP, lan dau diéu chinh tang 23,000 ty
dong lén 373,000 ty dong va lan tha 2 digu chinh C—IGTGT GTTT  emmmmmTy [ tring thau
xudng 324,000 ty dong.
GIA TRI PHAT HANH THEO KY HAN
Kihan Sidot G167 ~ GTBT  GTIT Ty I8 tring Ty le dt o N o
y ha 2 (W VND) (ty VND) (ty VND) thau/gm thau thﬁUIQOI thau 11K&hoach ndm  mPhat hanh % thuc hién KH ndm
5 Nam 33 35,250 88,910 20,768 59% 252% L 380 100% 100% 102%
7Nam 17 14500 35005 5481 38% 241%  z 30 o7 8% 100%
10Nam 47 160,500 443,880 133,906 83% 277% 220 g 2:
15Nam 50 143,250 353,037 103,704 72% 246% el 019 04%
20 Nim 26 33,750 80,248 23,885 71% 238% 190 , 92%
30 Nim 27 43,750 69,627 30,469 70% 159% 100 I I 90%
Y 50 | ! 88%
Téng 200 431,000 1,070,707 318,213 74% 248% o R . | m 86;
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Trong nam 2021, ty trong phat hanh cua cac ky han khong thay déi nhiéu so
vGi nam 2020. Ky han 10 ndm va 15 nam van chiém nhiéu nhat, lan lugt dat

42% va 33%.
Ty trong khdi lugng TPCP phéat hanh
100%
7% 10%
90% 8%
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80%

70% 30 nam

60% 20 nam

50% m 15 nam

40% H 10 nam

H 7 nam
30%
H 5 nam
20%

10%

0%

2020 2021

THI TRUONG TRAI PHIEU CHINH PHU

KET QUA PHAT HANH

7

Lai suat phat hanh giam 6 tat ca céac ky han. So véi nam 2020, l3i suat ¢ cac
ky han giam tir 35 dén 68 diém, trong dé ky han 5 nam, 10 ndm va 15 nam c6
mirc giam manh nhat.

4

L&i suat phat hanh trung binh céc ky han
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Tong khoi lrgng giao dich TPCP nam 2021: 2,811,100 ty dong

Trong do,

: 1,877,385 ty dong
: 933,715ty dong

khai lugng giao dich Outright
khéi lugng giao dich Repo

V& giao dich Outright, ky han 10 ndm va 15 nam la 2 ky han duoc giao dich
nhiéu nhat, véi vung |3i suat giao dich trong khoang 2.3% - 3.2% véi ky han 10
nam va trong khoang 2.4% - 3.4% véi ky han 15 ndm.
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Gia tri va vung loi suat GD TPCP theo ky han con lai trong

nam 2021
1.0%
0.9%
19% 0.9%
2.5%  2.6%

1.6%
Ry — | [—
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W Gia tri GD Ving LS
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THI TRUONG TRAI PHIEU CHiNH PHU

GIAO DICH THI TRUONG THU CAP|

Vé giao dich Repo, ky han 2 tuan va 1 thang la nhirng ky han dugc

giao dich nhiéu nhat, véi 13i suat giao dich trung binh khoang 0.18% -

2.3% vGi ky han 2 tuan va 0.38% - 2.1% véi ky han 1 thang.

Gia tri va vung lgi suat GD mua ban lai (Repo) theo ky

350 han con lai trong nam 2021 5%
5%
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4%
250 4%
200 3%
3%
150 2%
2%
100 : 2.2% 79 0.7%
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I
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Tong khdi lwgng giao dich Outright TPCP tang 12.7% so véGi nam 2020,
trong d6 cac ky han 10 va 15 nam duoc giao dich nhiéu nhat, [an luot
chiém 44% va 33% téng khdi luong giao dich. Khoi lugng giao dich cac

ky han tlr 3-7 ndm giam so vdi nam 2020.

GTGD TPCP theo ky han

B 1043
110.5
I 160.8
169.9
2.2
1.4
200 400 600 800 1,000
m 2021 = 2020 BV: Nghin ty

Khoi lugng giao dich trung binh ngay nhin chung la giam d6i véi ca
giao dich Outright va Repo, trong d giao dich Outright c6 mirc giam
manh nhat vao thang 5, thap hon 77% so véi thang 5/2020 va giao dich
Repo giam manh nhat vao thang 2, thap hon 64% so vdi thang 2/2020.
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THI TRUONG TRAI PHIEU CHiNH PHU
GIAO DICH THI TRUONG THU CAP|

Dién bién GD Outright va Repo theo théng
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Vietnam Bond Market Association

Khoi luvgng giao dich TPCP Nha dau tu nudce ngoai
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C—1Mua EEEEEEBEn eececee Mua/Béan rong Luy ké DV: ty dong

Nha d4u tu nude ngoai dd mua rong 10,866 ty dong TPCP trong nam 2021, ting gan gap doi so véi nam 2020.

Cac ky han dugc giao dich nhiéu nhat |a 3 nadm, 5 ndm va 10 nam. Tong khai lwgng giao dich (KLGD) Outright TPCP ctia NDTNN trong ndm 2021
chiém khoang 0.57% tong KLGD ca thi trudng.

GIAO DICH NHA DAU TU' NUGC NGOAI
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Bién dong loi suat giao dich TPCP
4.000%
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3.000%
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2 000% == 2020

1.500% —o—2021
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0.000%
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Loi suat TPCP nam 2021 theo VBMA Outright MMA giam 40 dén
75 diém & tét ca cac ky han so véi ndam 2020.

Trong d6, ky han 7 nam la ky han mirc giam manh nhat so véi
cung ky nam trude (giam 75 diém).

THI TRUONG TRAI PHIEU CHINH PHU

LQ1 SUAT GIAO DICH

V1 INOL
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L&i sudt giao dich Repo tang & hau hét cac ky han trir ky han 6
thang so v&i ndam 2020. Trong d9, ky han 2 tuan c6 mirc tang manh
nhat, cao hon 65 diém so véi ndm ngodi. Trong nam 2021, VBMA
MMA Repo d4 bd sung thém 2 ky han 9 thang va 1 ndm, tao nén

duong cong lai suat chuan day du cac ky han. x-
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Vietnam Bond Market Association

TRAI PHIEU CHINH PHU BAO LANH

Trong ndm 2021, t6ng khaoi lugng TPCPBL da phat hanh dat 21,524 ty déng, trong do6 co
11,024 ty d6ng trai phiéu phat hanh bdi Ngan hang Chinh sach xa héi (phat hanh 100% han
muc theo QP s6 945/QD-TTg ngay 15/06/2021 clia Thu tudng Chinh phu) va 10,500 ty
dong trai phi€u phat hanh bdi Ngan hang Phat trién Viét Nam (dat 61% han muc phat hanh
t6i da clia nam theo Quyét dinh s6 1393/QDb-TTg ngay 10/08/2021 cla Thu tuéng Chinh
pht). Lai suat tring thau trai phiéu Chinh pht bao lanh cia ca 2 ngan hang trén déu cao
hon ldi suat tring thau tréi phiéu Chinh phti cng ky han.

Ngan hang phat trién Viét Nam phat hanh nhiéu nhat & ky han 10 nam (7,800 ty dong), theo
sau dé la ky han 5 nam (1,500 ty déng) va 7 nam (1,200 ty dong). Ngan hang Chinh sach xa
hoi chi phat hanh 2 ky han 1a 10 nam (7,400 ty d6ng) va 15 nam (3,624 ty déng).

Nam 2020 2021

Ngan hang NHCSXH NHPTVN  NHCSXH NHPTVN
Tong so6 phién dau thau 2 5 11 13
Khéi lwong goi thau (ty dong) 4,475 33,850 18,124 14,000
Khéi lwong dt thau (ty dong) 18,350 66,646 52,801 30,713
Khai luong tring thau (ty dong) 4,375 21,900 11,024 10,500
Ty & tring thau 98% 65% 61% 75%

THI TRUONG TRAI PHIEU CHINH PHU
TRAI PHIEU CHINH PHU BAO LANH

Ty trong phat hanh theo ky han

cia NHPTVN

74%

Ty trong phat hanh theo ky han

ctia NHCSXH
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Vietnam Bond Market Association

Quy mo Thij truong TPDN

Du ng TPDN va Du ng tin dung

12,000,000 14.0%
10,000,000 12.0%
0%
8,000,000 (L
8.0%

6,000,000
6.0%

4,000,000
it 4.0%
2,000,000 1,074,8 LELt 2.0%
0.0%

2018 2019 2020 Q32021

s Dy ng TPDN  msmmmmmm Dy nQ tin dung s Ty |& Du ng TPDN/Du ng tin dung

Quy mo thi truong Trai phiéu doanh nghiép Viét Nam:
~14.75% GDP sau diéu chinh )

Quy mo thi truang con thap hon nhiéu so vdi cac nude
trong khu vure nhu Malaysia (56% GDP), Singapore (38%
GDP), Thailand (25% GDP).

Du ng trdi phi€u doanh nghiép chiém khoang 12% téng du
ng clia ca nén kinh t&, tang khoang 11.2% so vdi thoi diém
cudi ndam 2020.

()Theo s6 ligu ABO dén hét thang 9/2021

THI TRUONG TRAI PHIEU DOANH NGHIEP

KET QUA PHAT HANH

V1 INOL

Tong Khoi lugng phat hanh trong nude 2021:

658,009 1y dong

+42% Y/Y

Trong d6, ty |é phat hanh ra cong ching: 4.58% (thap hon rat nhiéu so vdi nam
2020:7.10%)

Tong so dot phat hanh trén thi truong trong nudce: 1,033 dgt (twong (rng quy mo
trung binh moi dot phét hanh: 636 ty deng/dot (gap 2.8 Ian so véi nam 2020))
Tong so dot phat hanh ra quéc té: 04 dot - 1,425 ty USD (tuong (ng quy mo
trung binh 356.25 triéu USD/dgt)

TY TRONG PHAT HANH RIENG LE VA RA CONG CHUNG
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mmmmm COng chling — mmmmmm Riéng |6  e=mOmms Ty trong TP PH cong chiing — e=sOmms % Du ng/GDP xm

(**) Theo s0 'liéu cap nhat tir dif liéu cong bo cua HNX va SSC dén ngay 07/01/2022
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Két qua phat hanh theo nhom nganh

Don vi: ty VND

Nhém nganh 2021 2020 %Y/Y

BAT DONG SAN 232,337 169,715 36.9%
CHUNG KHOAN 23,565 7,869 199.5%
DICH VU TIEU DUNG 35,603 43,252 -17.7%
HANG TIEU DUNG 26,270 27,742 -5.3%
NANG LUQONG 28,453 37,017 -23.1%
NONG NGHIEP 4,050

NGAN HANG 230,443 142,527 61.7%
TAI CHINH 16,866 7,383 128.4%
XAY DUNG 49,368 7,064 598.9%
SAN XUAT CONG NGHIEP 11,055 20,007 -44.7%
Grand Total 658,009 462,575 42.2%

Nhom Ngan hang thuong mai chiém ty trong I6n nhat vé khoi lwong phat
hanh, vdi gan 40% khai lwong trai phiéu dugc phét hanh vao Quy 4, nham
huy dong von phuc vu tang trwdng tin dung cudi nam va tuan thu cac

quy dinh theo Basel Il.

Trai phiéu DN Bat dong san chiém 35% tong KLPH, tiép tuc tang manh
vé quy mo trong nam khi thi truong bat dong san tiép tuc tang trudng

trong nam qua.

THI TRUONG TRAI PHIEU DOANH NGHIEP

KET QUA PHAT HANH

TY TRONG KHOI LUONG PHAT HANH TPDN NAM

2021 va 2020
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THI TRUONG TRAI PHIEU DOANH NGHIEP

_ KET QUA PHAT HANH]| 3,
Vietnam Bond Market Association g
-
5:
30% khai lugng trai phiéu phat hanh boi cac Doanh nghiép  ELRUCHLDLET] -
niém yét (khong bao gom cac Ngan hang thuong mai) BDS 131 63 ==
’ P \ , o |
, e CHUNG KHOAN, TAI CHINH 12 8 )
BV: tj dong Ty trong KLPH (Doanh nghiép niém yét) DICH VU TIEU DUNG 29 23 g‘
90,000 70% N A ~ =
HANG TIEU DUNG 15 12 2
#0000 60% NANG LUONG 19 33 o
70,000 0 NONG NGHIEP 4 =
60000 o SAN XUAT CONG NGHIEP 19 21 =
e 40% XAY DUNG 21 2 2
. o 243 162 -
=
30,000 o : =
s 20% 243 doanh nghiép phat hanh Ian dau trong nam 2021, véi khéi lwgng phat hanh =
1o Trén 60% trong so do la DN Bat dong san va xay dung, tdng manh so véi nam =
o o . 2o 0% 2020, trong khi giam & hau hét cdc nhom nganh con lai.
e e e w Cac doanh nghiép phat hanh [an dau véi khi luong I6n cht yéu nhém Bat déng
mmm— Chura niém yét (khong tinh Ngan hang) san nha & (dién hinh gom: céc cong ty thuoc nhém Masterise Group huy dong
mmm— Niém yét (khong tinh Ngan hang) von dau tu dy an Khu do thi Sai Gon Binh An (~15,500 ty dong); nhém cong ty
e %KLPH (DN Niém y&t) (khong tinh Ngan hang) (Sun Valley, Bach Hung Vuong, Wealth Power) (~9420 ty dong); Cong ty dau tu
e %, KLPH (DN Niém y&t) (bao gom Ngan hang) xay dung Van Truong Phat (~6,000 ty dong) dau tu Khu do thij Viét Phat). xﬂ




Vietnam Bond Market Association

CO CAU NHA PAU TU TPDN SO CAP 2021

CHUA RO
19.60%

NPT CA
NHAN

8.63% /

CT BAO HIEM

1.55% quy pAU TV
1.81%

THI TRUONG TRAI PHIEU DOANH NGHIEP

COCAUNHADPAUT

Co cau nha dau tu mét s6 nhom nganh chinh
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mTCTD mCTCK ~QUY mCTBAOHIEM mTCKHAC mNDTCN m Chuard

29% nha dau tu so cap la To chirc tin dung.
8.63% nha dau tu trai phiéu so cap la Nha dau
tuw ca nhan chuyén nghiép.
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Vietnam Bond Market Association

67% trai phiéu phat hanh c6 ky han ngan tir 1-3 nam
L&i sudt phat hanh binh quan 2021: 7.75%
Ky han phét hanh binh quan 2021: 3.80 nam

Ky han va lai suat phat hanh giam nhe & nhitng nganh c6
dién bién tich cyc trong ndm 2021 nhu B4t dong san,
Ngan hang; va tang & mot sd nganh gép khd khan do chiu
anh hudng cua dich bénh nhu san xuat, cong nghiép.

KY HAN PHAT HANH BINH QUAN (NAM)

9.00
8.00
7.00
6.00
5.00
4.00

.29
5.71
. 3.82 337
3.00 2.36
2.00
1.00

NGAN HANG ~ CHUNG HH&DV TIEU XAYDUNG NANG LUONG  SAN XUAT
KHOAN, TAI DUNG CONG NGHIEP
CHINH

2020 m— 2021 TB 2021

>11-15 year
>9 - 11 year
>7 -9 year
>5-7 year
>3 - 5year
>1 -3 year

1 year

12.00%

THI TRUONG TRAI PHIEU DOANH NGHIEP

Ty trong phat hanh theo ky han

B DV: ty dong
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LAI SUAT PHAT HANH BINH QUAN 2021
10.36% 10.04%
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37%
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NGANHANG ~ CHUNG  HH&DV TIEU
KHOAN, TAI DUNG
CHINH

EEEN | STB 2020  memmmm [ STB 2021

XAYDUNG NANG LUGNG SAN XUAT
CONG NGHIEP

TB NAM 2021
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TRAI PHIEU DOANH NGHIEP BAT DONG SAN

TY TRONG TP PHAT HANH KHONG C0 TSBD HOAC

PHAT HAN ONG CC Co ciu nha dau tu TP Bat dong san 2021
BAO DAM BANG CO PHIEU

NDTCN
6%
TC KHAC
17%
71% //
CT BAO HIEM \ CTCK
1% Quy 23%

3%

= Khdng c6 TSBD/Bao dam chd yéu bang cd phiéu = C6 TSBD

Ky han trung binh: 3.37 nam. Lai suét phat hanh trung binh: 10.36%/nam.

29% khoi lugng trdi phiéu phat hanh khong c6 tai san bao dam, hodc chi bao dam bang c6 phiéu (ty lé
nay da tang khoang 4-5% trong nira cudi ndm 2021 khi dién bién gid c6 phiéu BDS tuong ddi thuan loi
cho viéc thé chap)

62% nha dau tu so cap van la T6 chirc tin dung va Cong ty chirng khodn, va dugc phan phai lai trén thi
trwong thi cap cho cac nha dau tu cé nhan, tuy nhién, % trai phiéu lvu hanh trén thij truong la cla
doanh nghiép khong niém yét, véi chi so tai chinh khong dugc cong bo rong rai, tiém an nhiéu rdi ro
cho nha dau tu, khi ty 1é don bay clia toan nganh c6 xu huéng ting trong nira cudi nam 2021.

THI TRUONG TRAI PHIEU DOANH NGHIEP
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VON CAP 2
NDTCN
8%
57,396,
25% .
TC KHAC
5%

CT BAO P

HIEM —

QU¥%

1%
CTCK
43%

= BG sung von ngan han Téng von cap 2

DIEN BIEN KHOI LUGNG PHAT HANH TP TCTD TRONG NAM 2021
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m TANG VON CAP 2 BG SUNG VON NGAN HAN DV: ty dong

23% tong KLPH trai phiéu TCTD nam 2021 tap trung vao thang 12.

THI TRUONG TRAI PHIEU DOANH NGHIEP
TRAI PHIEU TO CHUC TIN DUNG

KL PHAT HANH TP TCTD 2021

DV: ty dong
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Cam on quy vi da doc bdo cdo Tom tat Thi trwong trai phi€u ndm cua VBMA.
NEu quy vi can biét thém thong tin chi tiét, xin vui long lién hé:

HIEP HOI THI TRUONG TRAI PHIEU VIET NAM

Tang 17, Gelex Tower, Phuong Lé Dai Hanh, Quan Hai Ba Trung, Ha Noi
Dién thoai: (84) 24 3974 8781

Fax: (84) 4 3974 8782

Website: http://www.vbma.org.vn/

QUYEN MIEN TRU TRACH NHIEM

Nhirng thong tin va quan diém duoc trinh bay trong Bdo cdo nay la két qua cla
hoat dong nghién ctru cia Hiép hoi Thi truong Trai phiéu Viét Nam (VBMA).
VBMA khdng cam két hay dam bao vé tinh chinh xéac hay day du cua céc thong
tin nay. VBMA khong chiu trach nhiém vé bat ci ton that, thua 16 nao phat sinh
do st dung bao cdo nay va céc thong tin trong d6. Bao céo nay dugc thuc hién
don thuan nham muc dich cung cap thong tin va nguoi xem khong duoc phép
sao chép, phéan phai hay xuat ban vi bat cr muc dich gi.
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