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Bai 1: Péng lwc tang trwdng kinh té

Nguyén Xuan Thanh
Trwong Chinh sach Cong va Quan ly Fulbright
Dai hoc Fulbright Viét Nam

25 thang 3 nim 2023



« Tang trwdng kinh té dai han
— Tang trwdng kinh té phu
thudc vao cac nhan to san
xuat:
« Vén (K)
* Lao déng (L)
— Va NANG SUAT
Ham san xuat ket hop K va
L dé tao ra GDP

GDP = f(K,L)

« Bién ddng kinh té ngan han
— Chu ky kinh té 14 nhirng dao
ddng kinh té ngan han xung
quanh dwdng tang trwvdng
dai han.

Kinh té vi mé
I i I
Employment ! - !
or output Businesy- - }
cycle ! : I
peaks i B i
'.\! E
\ ! I
I ' i \
I |
i \
| | ——1_ Business-
I ! I cycle-
I I |
| : : troughs
il |
1 ! i
Ny Seg—" g Year
Recession Expansion  Recession



va tiém nang

&

GDP thuc t

y

Kinh té Hoa K

22000

20000

18000

w

ém nang

GDP ti

GDP thuc té

o o o o
o o o o
o o o o
O < N o
— — — —

ZT0Z Yyuip 0o eis ‘asn AL

8000

6000

4000

2000

[44014
| Y4014
0¢0¢
610¢
810¢
L10¢
910¢
ST0¢C
710¢
€T10¢
¢10¢
T10¢
0tTo¢
600¢
800¢
£00¢
900¢
S00¢
700¢
€00¢
¢00¢
100¢
000¢
6661
8661
L661
9661
S661
7661
€661
661
1661
0661
6861
8861
L86T1
9861
5861
7861
€86l
861
1861
0861

Ngudn: Fred Economic Data



GDP ttr phia tdng cau

« Cac phan tich kinh té& vi md thwdng c6 xuat phat diém tir dang thirc tai khoan qubc gia sau
day:
Y=C+|+G+X-M
C la tiéu dung dan cw
| 1a dau tw (con goi la tich |0y tai san cb dinh)
G la chi tiéu cia nha nwéc
X la xuat khau
M la nhap khau

Lwu y: day 1a dang thire trong ké toan tai khoan quéc gia, nhwng khéng phai la mét mdi quan hé nhan qua kinh t& vi mé.

Co’ cadu GDP tir phia tdng ciu, 2021 (%)

Hoa Ky 68,2 21,1 14,4 10,9 14,6
Trung Quéc 38,4 42,8 15,9 20,0 17,4
Thai Lan 52,0 29,1 18,2 58,2 58,4

Viét Nam 55,4 33,5 9,6 93,3 93,2



Pong lwc tang trwdng tir phia tong cau

2019 Wéc 2022
DONG LU'C Piém % déng gdp vao tang trudng GDP
Tiéu dung

ar o 3,26% 3,55% 0,25% 3,06% 3,18%
Piu tu 2 36% 2 .39% 1,75% 4.07% 1,81%
£l :L‘:zcnha 0,38% 0,46% 0,14% 1,21% 0,77%
X“fé:ga“ 1,47% 0,96% 0,73% 5 78% 2 25%
Cong 7.47% 7.36% 2 87% 2 56% 8,02%




Dong tién giira cac khu vwe vi mé

Hé thong tai chinh

I=S5,+5,+5
Tiét kiém Tiét kiém Tiét kiém
ca nhan nha nudc nudc ngoai
Sp Sg=T-G S
Khu vuc hd Gia tri Khu vuc Khu vuc Khu vuc
gia dinh gia téng doanh nghiép nha nudc nu'dc ngoai
— doanh -
Tieu dung nghiép Pau tu Chi Thu
ca nhan VA doanh ngan sach||ngan sach ~ -
nghiép (tiéu dung || (thué, phi, Xu,?t Nhgp
& dau tu) || Igi nhuan) khau khau
c I I, G T X M

Thu nhap kha dung ‘—PY = C + i+ Z;

Y-T

A
~— I

X3 YEC+Sp+T
® Y=C+I+G+X—-M

= C+Sp+T=C+I+G+X—M

= (Sp—I) + (T-G) = X-M
N - -
Thang du/Tham hut Thédng du/Tham hut Théng du/Tham hut
tiét kiém-dau tu ngan sach thuagng mai
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World Bank, World Development Indicators (WDI)

Nguon:.



Cac biénso t

y

dC

dong dén tirng thanh phan téng cau

Tiéu dung dan cw

Thu nhap dan cw

Thué thu nhap ca nhan
Thué gian thu (VAT, TTDB)
Lai suét cho vay tiéu dung

Pau tv tw nhan trong nwéc

Lai suat trong nwdc

Lgi nhuén doanh nghiép

Trién vong kinh té trung, dai han
RUi ro chinh tri, phap ly

Pau tw truc tiép nwéc ngoai

Lai suat nwoc ngoai
Loi thé diém dén cla Viét Nam
Dia chinh tri

Chi tiéu nha nuwéc
Chinh sach tai khéa (thu — chi ngén sach)

Xuét

Nhap

khau
Ty gia

Tang trwdng kinh té & cac thi trwéng xuét khau

Hiép dinh thwong mai ty do

khéu

Ty gia

Thu nhap dan cuw

Mé& ctlra thi trrdng ndi dia

Mua sdm MMTB ctia doanh nghiép
Canh tranh tir Trung Quéc, ASEAN



Tiéu dung dan cw nhin tir tong mirc ban Ié hang héa va dich vu

Tang trwdng téng mirc ban lé

(% theo gia danh nghia)
T1/2023 T12/2022 2002
so cung ky so cung ky (ca nam)
T6éng murc ban 20.0% 17.1% 15.6%
Hang hda 18.1% 12.8% 14.4%
Khach san, nha hang 37.3% 33.4% 52.5%
bi lai 13.4% 113.3% 271.5%

Ngudn: TCTK



Von dau tw theo thanh phan kinh te

Vén dau tw thwe hién, nghin ty VND

2018 m 1361.2 2.426,4
2019 m 1557.9 m 2.670,5
2020 1605.1 2.803,1
2021 1719.3 2.896,7
Udc tinh 2022 1873.2 m 3.219,8
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Thu hut dau tw nwdc ngoai

Vén FDI gidi ngan/GDP (%), 2020 FDI ding ky hang ndm
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Ngudn: NHTG (World Bank), World Development Indicators Ngudn: Bd K& hoach va Dau tu (MPI)

= Nén kinh té Viét Nam ngay mét phu thudc vao FDI, nhwng dé tang trwdng thi nén kinh té van phai thu
hut FDI.

= Cac hiép dinh thwong mai tw do 14 nén tdng dé Viét Nam thu hut FDI.



Hiép dinh thwong mai tw do va thanh tich xuat khau

Cac hiép dinh khu vuc

GDP 2019, 1000 t’ usD - . x, ® Ty trong | Tang trwdng
( ’ y ) 300 Kim ngach xuatkhau ., (2020) | (2011-20)
CPTPP (11) Kha % %
U.S.MCA (3) 250 a° R
WHK, BLHQ  12.0% 18,9%
Canada S1.7 200 .
. S.S21.4 ® Nhat Ban 6,8% 9.6%
Mexico S1.2 us.3 a oo
.2. ’ ®m Trung Quéc  17,3% 20,9%
RCEP (15) ¥ ., |
B = ASEAN 8.2% 9.7%
China $14.3 .
SOUth Korea $1.6 722 ® EU + Anh 14,2% 13,4%
Indonesia $1.1 m Hoa Ky 273%  18.4%
Thailand $0.5 50 -
Vietnam $0.3 Philippines S0.4
Myanmar $0.08 0 -
Cambodia $0.03 S 2 232 22 2 3 23 2 8
LaOS so'oz Ngudn: Téng cuc Hai quan (TCHQ).




Xuat khau hang hoéa
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Ngudn: Téng cuc Hai quan 13
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Kinh t& hoc Keynes va chinh sach kich cau

C+I+G+X—M
Y-T)+C
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I =
G
X
M=mY+ M

Y=c(Y-T)+C+I+G+X—(mY +M)
Y=(c-m)Y+C+I+G+X—M-—cT
1—-c+m)Y=C+I+G+X—M—cT
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