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CAN BANG THI TRUONG HANG HOA VA TIEN TE:
MO HINH IS-LM

PO THIEN ANH TUAN

TRUONG CHINH SACH CONG VA QUAN LY

DAI HOC FULBRIGHT VIET NAM

N
) In the long run we are all dead.
1) / ----- John Maynard Keynes




Tiéu dung, C

TIEU DUNG HO GIA PINH 5
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,“\ Tiét kiém
*Z=C+1+G+X-M e } Ham tiéu dung
‘A : 2 C=c¢c,+cY
* Tiéu dung A Ny
O
* C=C(Yy =cy+c,*Y =, + MPC*Y, i
* Thu nhap kha dung: Y, =Y T - ,’DA N > Tiéu dung
) ) e 0 doc, C ,
* ¢, = MPC = Khuynh hudng tiéu dung bién o ‘ : _— Ham tiét kiém
e MPC =1 MPS < a5 S5=1(Yq)
* Tiét kiém i F =
' d dung, Y,

* S=Y,—C=-c, + MPS*Y,
* S=1(Yy)
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Lai suat
thuc, r
* Bi¢n noi sinh (endogenous variables): Mot bién ma gia tri
cua n6 duoc xac dinh trong mé hinh.
* Bién ngoai sinh (exogenous variables): La bién ma gia tri
cua no khong dugc xac dinh trong mo hinh kinh té, nhung
lai dong vai tro quan trong trong viéc xac dinh gia tri ctuia cac
bi€n ndi sinh.
| = I(r)

* Dé don gian, gia dinh dau tu 1a cho trude.
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Ham dau tu, [ =

1(r)

Luong dau tu, T



THUE VA CHI TIEU CHINH PHU

* Chinh sach tai khda (fiscal policy): La su két
hop gitta chinh sach thué (T) va chi tiéu cta
chinh phti (G) nham dat dugc cac muc tiéu vi
mo.

* Chiing ta gia dinh T va G la cc bién ngoai
sinh.
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XUAT KHAU RONG

* Xuat khau rong = Xuat khau — Nhap khau
*NE=X-M
NE = NE(g)
* Trong d6 € 1a ty gia hdi doai thuc.
* Pé don gian:

NE=W:O

S AN =
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CAN BANG THI TRUONG HANG HOA

Achieving Equilibrium

* Tong cung: ¥ = F(K,L)
* Tongcaw: Z=CY -T)+I(r) + G
* Can bang thi twong hang héa: Z = Y

* L4i suat r s& diéu chinh dé can bang thi truong.




CAN BANG THI TRUONG HANG HOA

* Tong cau bang tong tiéu dung ctia ho gia dinh, dau tu, chi tiéu chinh phu va xuat khau rong:
Z=cCy+Cc(Y-T)+I+G

* Cén bang thi treong hang héa khi san lugng san xuat Y bang véi cau san pham hang hoa
dich vu Z:

Y=/
Y=cy+c(Y-T)+I+GC

* O trang thdi cin bang, san lwong Y bang cau. Ngwoc lai, cau phu thudc vao thu nhdp, thu
nhdp phu thuoc vao san luwong san xudt.
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MOT CACH TIEP CAN DE HIEU VE CAN
BANG THI TRUONG HANG HOA

* Tiét kiém tu nhan: S,=Y,—~C=Y-T-C
Tict kiém chinh phu: S, =T - G

Tiét kiém nudc ngoai: S; = M — X Twu trung lai: C6 hai cach dién dat trang thai can bang thi
trrong hang hoa:

Tong tict kigm: §=S,+ S, + 5 San xudt = Tiéu ding
Pau tu = Tiét kiém: Pau tr = Tict ki¢m

1=5,+(T—G) + (M—X)

Dé don gian: M — X =0
| =S,+(T-G)



PAU TU BANG TIET KIEM

Lai suat
S=Y-T-C .
=Y-T—-cy—Cy(Y-T)
—=>S=-Cu+(1-c)(Y-T)
=l =-Co+(L-c)(Y-T)+(T-G)
* Giai dé tim san luong Y: Lai suat can
bang

1
1—C1

*Y=—-(co+I+G-cT)

Tiét kiém, S

Pau tu mong
muon, I(r)

Pau tu, Tiét
kiém, I, S



GIAO PIEM KEYNES

Chi

tieu, Z V=7
*Y=27=C+1+G (dudng 45°) AN N
* AY = AC + Al + AG Al A
* Gia st 1 = I (ngoai sinh)

AG
* AY = MPCxAY + AG .
) - MPC

* AY = AG =

Thu nhap,
AY san lugng, Y



CAN BANG THI TRUONG HANG HOA

Giao diém
Keynes

Chi tiéu, E

T

T
S

450

Y=E
E,=C,+ I, + G; + NX,

E,=C,+I,+ G, + NX,

Visao AY > AG?

AY = Y,-Y,

Yo Y, San lwong thue, Y -



CAN BANG THI TRUONG TIEN TE

Y
& Cl;ng tién thue,
> M5/P

IS

—

To

Cau tién thuc,
MP/P =L(Y, r)

M,y/P Khai tien thire, M/P
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MO HINH IS-LM (MO HINH HICKS - HANSEN)

* Can bang thi truong hang héa:
Savings = Investment

* Can bang thi truong tién té:
*Y=C+I(r)+G+NX

Liquidity = Monetary Supply

* Tuyén tinh hoa IS: * MS/P=MP/P=L(Y,r)
ISSI+G=S+T * Tuyén tinh héa LM:
I =1,—ar
S=8S+1—-¢c)(Y-T) _ I\/I_
—Qar M
—ar=(Sog—Ip—Gy+cT)+ (1 —-¢c)Y P

(10+GO_SO_CT) 1_CY r _M k

r = — =

+—Y
a a Ps B



TUYEN TINH HOA IS-LM

-(d-¢)




MO HINH CO DIEN (B=0)

LM

-(d-¢)

IS

Y*



MOT CACH TIEP CAN XAY DUNG PUONG IS

Lai suat, r

IS
I(r)
Piu tu, I L, L Y, Y, Thu nhip, Y
Say’s Law (1803)
“Supply creates its @
own demand”
* S=sY

/3 Tién kiém, S
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SU HINH THANH DUONG IS

E N o
E,=C+I(r,) + G+ NX
Ey E,=C+1I(r) + G+ NX
EO
Y
r
To Puong IS: Tdp hop cic diém phéi hop gijta Y
va 1, 6 d6 thi truomg hang héa cdn bing
Iy
IS
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SU HINH THANH PUONG LM

MS/P
r r
Iy
Iy
Iy
Iy

MP/P = L(Y,, 1;)
MP/P = L(Y,, 1,)

Y

Puong LM: Tdp hop cdc diém phoi hop giita
Y vd r, ¢ do thi truong tién té cin bang

Y,
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CAN BANG IS-LM




TAC PONG CUA CHINH SACH TAI KHOA PEN IS

E _ .
E,=C+1I(r)) + G; + NX
Ey E,=C+1(ry) + Gy + NX
EO
Treong hop:
Chinh phtt mo6 rong chinh sach tai khoa: v
Tang chi tieu G
r
8
8
I, \
Khi chinh phu tdng chi tieu G=>Y T tai N
/ moi murc 1ai sudt r, cho trudce : 2
\ < IS
ISO 20

/ Y, Y, Y



TAC PONG CUA CHINH SACH TIEN TE PEN LM

Truwong hop:
NHTW mo rong chinh sach tién te:
Ting cung tién M5
MSO/P Msl/P r LMO LMl

Iy

Iy

MP/P = L(Y,, 1,)
MP/P = L(Y,, 1)

Y, Y
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/ Khi NHTW tang M® =>r | tai moi mtc san lwgng Y, cho trudc



CAN BANG IS-LM DUOI TAC DONG CUA
CHINH SACH TAI KHOA VA TIEN TE

Phéi hop CSTK + CSTT nhu
thé ndo dé dat muc tiéu tiang
san luong ma khong lam
tang/giam ldi sudt?
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TOM TAT QUAN HE IS-LM VOI AD-AS

Chinh sdach
tai khoa

|

Giao diém Keynes

L}lf thuyé’t wa thich - LM |
thanh khoan j
Chinh sach AD
tien té
AS

N/

Giai thich sw
bién dong
ngan han

AD-AS

x
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HIEU UNG CHEN LAN (CROWDING OUT EFFECT)

T¢6=>TY=>TLY,r)
PDeEMS=MP=>Tr=1I1(r)=>1Y

To
/ \ L(Yy, 1)

LYy, 1o)
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