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Thij trwd'ng hang héa — dich vu cé xuat nhap khau

Y=C+I+G+X-M=C+I1+G+NX v&i NX la xuat khau rong (xuét siéu)

C phu thuéc vao thu nhdp khadung: C=C(Y —-T)
| phu thudc vao |ai suat: I=1(r)

Ta co:
Y=CY-T)+I1(r)+ G+ NX

Néu NX va G khéng débi, phuong trinh trén thé hién can bang trén thj trwong hang hoa — dich vu,

biéu dién b&i quan hé nghich bién gitra Y va r theo dwong /S.

» L&i suat rgidm lam téng dau tw /. / tdng lam tang GDP, Y. Y téng lam tang thu nhap kha dung,
dan tdi tang tiéu dung, C. C tang tiép tuc lam tang Y.



Ty gia hoi doai va xuat nhap khau

«  Xuéat khau rong NX phu thudc vao ty gia hdi doai thuc, ¢ Nhé lai rang ¢1a gia twong dbi gitra
trong nwdc va thé gidi:
= Ty gia hdi doai thwe tdng nghia la hang trong nuwdc tré nén dat hon so véi hang thé gioi
= Ty gia hdi doai thwe gidm nghia la hang trong nwdc tré nén ré hon so vdi hang thé gioi

P*
= NX phu thubéc vao ¢twong dwong voi
NX phu thubc vao e

e
« Vay:

= gtang lam giam X va lam tang N = NX giam

= ggiam lam tang X va lam giam N = NX tang
. Gia dinh gia khong dbi: ¢ = e — e[

Pudng NX
NX = NX(e)

NX* NX



Pwong IS*gilraty giaeva Y

(b) The Keynesian Cross
Expenditure

Y=CY-T)+I1(r)+ G+ NX(e) 5 which Lo
shifts 5{anned
expenaiture

downward . . .
ANX

Buong IS* thé hién quan hé nghich
bién gilra ty giaeva Y.

Planned

expenditure
« Ty gia e tang (dong ndi té Ién m’;and .
gia) lam giam xuat khau rong nome. | ffase .
Y, G— Income,

1

NX output, Y
° NX glém Iém g'ém y (y g'ém (a) The Net-Exports Schedule (c) The IS* :Curve

Iém g|ém thu nhép khé dung, Exchange rate, e E:tcel':e:nge : .

dan t&i giam tiéu dung, C. C '

giam tiép tuc lam giam Y.) R R IR LN 5

increase in
the exchange

rate. .. e e N e IR I Beacnnse)

5. The IS* curve
summarizes these
changes in the goods-

market equilibrium.

2. ... lowers A;VX p

net exports, . . . - A
NX(e,) #= NX(e,) Net Y, ¢V,  Income,
exports, output, Y

NX



Thi trwérng tien té va dwérng LM*

Cung tién M/P bang cau tién L(r, Y). (a) The LM Curve
Interest rate, r '
M 1. The money
market
7 =LrY) T
i . . . R R 2....:md _4] -
L&i suat trong nén kinh t& mé& - nhd e
« r* 13 1ai suat thwe trén thj trwdng tai chinh thé gioi. _
« Nén kinh té nhd khéng cé tac dong dén 1ai suat thé gioi.
« Nén kinh t& mé& c6 dong von dwoc tw do ra vao. Vi vay, (b) The LM* Curve
|ai suat thwe trong nwdc phai bang lai suat thuwe thé gidi. Exchange rate, ¢ "
r=r-
« Lai suat khéng dbi lam Y khoéng doi. itk
Pudng LM*: e thay d6i khdng lam thay dbi Y.

Income, output, Y



Can bang trén thi trwdng hang héa — dich vu va thi trwérng tien té

buong IS*

Exchange rate, e
LM*

Y=C(Y-T)+Ir*)+ G+ NX(e)

Pbuong LM*
Equilibrium
M exchange rate
F — L(T*, y) e

Equilibrium
income

[S*

Income, output, Y



NEN KINH TE MO’ - NHO VO
TY GIA HOI BOAI THA NOI

Ngan hang trung wong khdng can thiép vao ty gia. Ty gid bién dong tu do trén thj
trwdong dé dat can bang thi trudng hang hda — dich vu va thi trwdng tién té.



Tac dong cua chinh sach tai khoa

Chinh sach tai khéa mé réng: tang G

Puwéng I1S* dich chuyén sang phai ((r'ng v&i méi mirc e thi
Y bay gi& c6 mirc cao hon).
Y=CY-T)+I1(r")+ G+ NX(e)

Chi tiéu nha nwéc tang co tac dong ban dau lam tang tbng
cau. O thi trwong tién té, tong cau tang tao ap Iwc tang lai
suét khi cung tién khong dbi.

V@i nén kinh té nhé-m@, Iai suét trong nwdc ting lam  dong
von chay vao. Dong von chay vao lam cho lai suat giam lai
v&i két qua la r van bang r*.

Dong vén chay vao lam cho ndi té 18n gia (e tang).

O thi trwdng tién té, cung tién M/P va lai suét r khéng doi
nén Y thuc té la khong doi mac du & thi tredng hang hoa —
dich vu, nha nwéc co tang chi tiéu.

Noj té 1&n gia co tac ddong lam gidm xuéat khiu va tang nhap
khau. G tang Ién bao nhiéu thi NX giam di bay nhiéu voi tac
dong rong la tbng cau khéng déi dan téi Y khong dbi.

Chinh sach tai khéa khong cé tac dong t&i GDP trong
nén kinh t&€ mé& - nhé theo co ché ty gia hdi doai tha ndi

Exchange rate, e
LM*

1. Expansionary fiscal
policy shifts the IS*
curve to the right, . . .

\
2. ...which
raisesthe M| . ... ... .. .. 00 ; 153
exchange
rate . . . 3.
leaves income

unchanged.

IS*

Income, output, Y



Tac dong cua chinh sach tien té

Chinh séach tién t& mé rong: tang cung tién M/P
Puwéng LM* dich chuyén sang phai.

M—L 5Y
P_ (r’)

O thi trvong tién t&, cung tién M/P tang tao tac dong
giam lai suat r va tang Y.

V&i nén kinh té nhé-mé, 1ai suat trong nwéc giam lam
dong von chay ra. Dong von chay vao lam cho |ai suat
tang tré lai voi két qua 1a r van bang r*.

Dong von chay ra lam cho ndi té xudng giéa (e gidm).

Trén thj trw&ng hang héa — dich vy, e giam c6 tac déng
lam tdng xuat khau va gidam nhap khau.

Y =C(Y —T)+I(r") + G + NX(e)

NX tang thac day téng ciu va lam tang Y.

Chinh sach tién té c6 tac dong t&i GDP trong nén kinh té
m& - nhoé theo co’ ché ty gia hdi doai tha ndi

Exchange rate, e

1
: 1. A monetary expan-
— sion shifts the LM*

curve to the right, . . .

2. ...which
lowers the
exchange
rate . . .

3....and
raises income.

IS*

Income, output, Y



NEN KINH TE MO’ - NHO VO
TY GIA HOI POAI CO DPINH

Ngan hang trung wong dung du trit ngoai hdi (mua vao/ban ra)
dé cé dinh ty gia.
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Ngan hang trung wéc co dinh ty gia
o murc khac véi ty gia can bang thi trweong

(a) The Equilibrium Exchange Rate Is (b) The Equilibrium Exchange Rate Is
Greater Than the Fixed Exchange Rate Less Than the Fixed Exchange Rate
Exchange rate, e IM*  LM* Exchange rate, e LM* LM*
Equilibrium — PR
exchange T~ ...l
rate l Fixed
exchange
Fixed exchange - rate
rate
Equilibrium
exchange  —]
rate
IS*
Income, output, Y Income, output, Y

Ty gid duoc c6 dinh & mirc thap hon can bang thi truong ban dau. Ty gid dwoc ¢6 dinh & mirc cao hon can bang thi trwdng ban d3u.
* Khi dd, ban ngoai té cho NHTW sé duoc gid cao hon ban ngoai ¢ Khi dd, mua ngoai té tir NHTW sé dwoc gia cao hon mua ngoai

té trén thi trwvong. NHTW phai mua vao ngoai té. té trén thi trwong. NHTW phai ban ra ngoai té.

¢ NHTW mua vao ngoai té déng nghia vdi viec NHTW ban ndi té *  NHTW mua ra ngoai té déng nghia véi viec NHTW mua vao noi
ra thi truéng. Cung tién tang. Duwdng LM* dich chuyén sang té. Cung tién giam. Duong LM* dich chuyén sang trai cho dén
phai cho dén khi cat dwdng IS* & mirc ty gia hdi doai ma NHTW khi cat dudng IS* & murc ty gid h6i dodi ma NHTW c6 dinh.

cd dinh.
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Tac dong cua chinh sach tai khoa

Chinh sach tai khéa mé réng: tang G ‘
Chinh sach tai khéa c6 tac dong t&i GDP trong nén kinh

. _ < . té€ m& - nho theo co ché ty gia hdi doai c¢6 dinh
Puwong IS* dich chuyén sang phai.
Y=CY-T)+I(r")+G+ NX(e)

Exchange rate, e

LM* LM%
2...... d fiscal 3.... which
iz ans*lon shifts induces a shift
Chi tiéu nha nwéc tang co tac dong lam tang the IS" curve "~ in the LM*
tong cau. Téng cau tang tao ap lwc tang ty gia N _£ e

hdi dodi 1én cao hon mirc ¢cd dinh.

NHTW phai can thiép bang cach mua vao ngoai
té va ban ra ngi té. Cung tién tang I1én. Dudng
LM* dich chuyen sang phal cho dén khi cat

dwdng IS* & mirc ty gid hdi doai ma NHTW ¢b 1. With a fixed
dinh exchange N
. ' rate. . . 53
. . 4....and \/S’{
Y tang I1én dwoi tac dong cua tang tong cau va raises income. Y, =¥, Income, output, ¥

tang cung tién.



Tac dong cua chinh sach tien té

Chinh séach tién t& mé rdong: tang cung tién M/P

Puwdng LM* dich chuyén sang phai.

M—L 5Y
P_ (r’)

O thi truo’ng tién té, cung tién M/P tang tao tac
dong lam gidm ty gia hbi doai xudng thap hon ty
gia c6 dinh.

NHTW phai can thlep bang cach ban ra ngoai té
dong nghla voi viec NHTW mua vao ndi té. Cung
tién giam. Buwong LM* dich chuyen lai sang trai

cho dén khi cat dwong IS* & mire ty gia hoi doai
ma NHTW cb dinh.

Y khéng déi.

Chinh sach tién té khdng cé tac dong t&i GDP trong nén
kinh t&€ mé& - nho theo co’ ché ty gia hoi doai cod dinh

Exchange rate, e

LM*

Fixed
exchange
rate

IS*

Income, output, Y
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Bo ba bat kha thi

Kiém soat ty gia hoi doai

Dong von ra/vao tu do

Ddc l1ap diéu chinh cung tién
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