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Can can thanh toan quéc té va ty gia hdi doai

Ngiy nop: 8:20AM, Thir Nim, 30/3/2023

Phin I: Bit bujc (60 diém)
Ciu 1: Hach toan can cin thanh toan qudc té (BOP) (30 diém)
Hay cho biét nhiing giao dich sau day s€ dugc hach toan vao BOP nhu thé nao?

a. Mot doanh nghiép Viét Nam xuat khau gao sang My theo gia FOB 10 triéu USD.

C6 (Credit) No (Debit)

Can can vang lai (Current Account)

- Xuét khau hang hoa (Goods) (+) 10 triéu USD

Thay d6i du trit ngoai hdi (AFR) ()10 triéu USD

b. Anh Rom di du lich Thuy Si chi tiéu tong cong 20.000 CHF, trong d6 anh Rom di mua mot
chiéc d6ng hd Rolex 5.000 CHF mang vé (c6 khai bao hai quan).

C6 (Credit) No (Debit)
Can can vang lai (Current Account)
- Nhap khéu dich vu (Services) (-) 15.000 CHF
- Nhap khau hang hoa (Goods) (-) 5.000 CHF
Thay d6i du trir ngoai héi (AFR) (+) 20.000 CHF

c. Anh Long di xuat khau lao dong & Han Qudc nhan dugc luong 4 triéu won, sau khi chi cho
nha & va cac chi phi sinh hoat & Han Quoc, con lai 3 triéu won anh Long chuyén vé nudc

cho gia dinh tao von lam an.

Cé (Credit)

No (Debit)

Can can vang lai (Current Account)
- Thu nhép nhén tir nudc ngoai

(+) 3 triéu won

Thay d6i du trir ngoai héi (AFR)

(-) 3 triéu won
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d. Mot Viét kiéu & My chuyén tién vé cho nguoi than ¢ Viét Nam 10.000 USD va nguoi than
dung sb tién d6 dé vat dung sinh hoat cho gia dinh.

C6 (Credit) No (Debit)

Can can vang lai (Current Account)
- Chuyén giao vang lai khong hoan | (+) 10.000 USD

lai

Thay d6i dy trir ngoai héi (AFR) (-) 10.000 USD

e. Congty Sungsam & Viét Nam st dung khoan loi nhuan giit lai 10 triéu USD dé dau tu thém
mot ddy chuyén lip rap 6 t6 dugc nhip khau tir Nhat Ban.

Co (Credit) No (Debit)
Can can vang lai (Current Account)
- Nhap khau hang hoa (-) 10 trigu USD
Thay d6i du trit chinh thirc (AFR) (+) 10 triéu USD

f.  Chinh phu Thuy Dién vién tro khong hoan lai cho Viét Nam 100.000 USD dé hd tro nguoi
dan mién Trung Viét Nam bi bio lii tan pha.

C6 (Credit) No (Debit)

Can can vang lai (Current Account)
- Chuyén giao vang lai khong hoan | (+) 100.000 USD
lai

Thay d6i du trit chinh thirc (AFR) (-) 100.000 USD

g. Ngan hang Nha nuéc Viét Nam mua vao 10 ti USD tir cac NHTM trén thi truong ngoai hdi
nham tiang quy du trir ngoai hdi qudc gia.
Gia dinh 13 cong ty A xuat khau don hang trj gia 10 ty USD, ngoai té dua vé dugc ban lai
cho NHTM; sau d6 NHTM s& ban cho Ngan hang nha nudc.

Co (Credit) Nog (Debit)
Can can vang lai (Current Account)
- Xuét khau hang hoa (+) 10 ty USD
Thay do6i du trit ngoai té (Foreign (-) 10 ty USD
Reserves) (AFR)

h. Cong ty ICF dang ky thanh 1ap ¢ Viét Nam vé6i s6 von ding ky 50 triéu USD. Sé tién trén
thuc té chua duoc nha dau tur giai ngan.
Do s6 tién trén chua duoc giai ngan nén s& khong co giao dich nao duoc hach toan & day.
i. Mot tap doan kinh t& Viét Nam dau tu 1 ti USD khai thac dau khi & Venelaza, sau 5 nam bj
thua 16 con 500 triéu USD.
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Co (Credit) No (Debit)
Cén can tai chinh (Financial Account)
- bPau tu truc tiep (Direct (-) 1ty USD

investment)

Thay d6i du trit chinh thirc (AFR)

(+) 1 ty USD

j. Mot chinh phu phat hanh trai phiéu ra thi trudng tai chinh qudc té dé vay 100 triéu USD, ky
han 5 nam, 1ai suit 5%/nam, vé cho mot tap doan kinh té nha nuée vay lai. Téng sb tién ca
gbc 13n 13i phai tra méi ndm 1a 23 triéu USD, trong d6 phan 1i phai tra 1a 3 triéu USD.

- Hach toan nghiép vu chinh phu phét hanh trai phiéu ra thi trudng qudc té dé vay 100 triéu
USD

Co (Credit)

No (Debit)

Cén can tai chinh (Financial Account)

- Khoan dau tu khac (vay no)

(+) 100 triéu USD

Thay d6i duy trir chinh thirc (AFR)

(-) 100 tri¢u USD

- Hach toan nghiép vu sd tién ca gbc 1an 13i phai tra mdi nam 1a 23 triéu USD, trong dé
phan 14i phai tra 1a 3 triéu USD.

Co (Credit)

No (Debit)

- Thu nhap dau tu

Can can vang lai (Current Account)

Cén can tai chinh (Financial Account)

- Khoan dau tu khac (vay no)

(-) 03 tri¢u USD

(-) 20 tri¢u USD

Thay d6i du trit chinh thitc (AFR)

(+) 23 tri¢u USD

Ciu 2: Ty gia héi doai danh nghia va ty gia héi doai thuc (30 diém)

a. Hay thu thap céac s6 liéu théng ké va dién vao bang sau (ndp kém file Excel):

s0 v@i cac dong tién

Ty gia hoi doai danh nghia VND

Chi s gia tiéu dung (CPI) cac nuwéc

USD | EUR | JPY | CNY

KRW

VN

UsS EU [JP

CN KR

Théang
1/2000

Théang
2/2000

Théang
12/2022
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b. Hay sir dung dit liéu bang trén dé tinh ty gia hdi doai thuc gitta VND véi cac dong tién cac
nudc (tuy chon ndm co s¢ 2000 hoac 2010).

Ta ap dung cong thire ty gia hbi doai thuc:

_ Evnpyi*Pi

EvND)i = Trong d6 Eynpsi sé 1a chi s6 ty gia hdi doai danh nghia, Pi 1a mirc gia

PynD
nudc ngoai cia nudce 1 va Pyng 1a mirc gid cuia Viét Nam.
c. Hay nhan xét xu hudong Ién gia/giam giad cua VND so véi dong tién cac nude trong bang.

Chi s6 ty gia hoi doai cia VND so v@i mot so déng ngoai té
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Tir biéu d6 trén, ta c6 thé thdy rang nhin chung VND c6 xu hudng 1én gia so véi cac dong
tién khac. Tuy nhién, néu tinh nim gdc 14 thang 1 nam 2010 thi VND c6 xu huéng giam gia
so voi 02 dong tién 14 Yen (Japan) va Euro.

d. Tinh dén thoi diém cubi 2022, VND dang bi dinh gia cao hay bi dinh gia thip so vdi cac
ddng tién trong bang?
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Ty gia hoi dodi thwe cia Viét Nam so véi mot sd ngoai té
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Tir biéu dd trén cho thiy rang cho dén thoi diém cudi nam 2022 thi ty gia hdi dodi thuc cia
VND so v6i cac dong tién déu nho hon 1. Diéu nay c6 nghia ring VNP dang bi dinh gia
cao hon so v&i cac ngoai t€ chinh. N6i mot cach khac 1a mac du Viét Nam c6 xu huong mét
gia danh nghia so v6i cac ngoai té khiac nhung ty 16 mat gia nay van thap hon chénh léch
lam phat gifra Viét Nam va cac nudc do.

Phin II: Ty chon (40 diém)
Hoc vién dugc chon 1 trong 2 cau sau dé lam.
Ciu 3: Pong thai ciia Fed va d6i sach ciia Viét Nam

Trong nam 2022, nham kiém ché lam phat & muc cao nhat trong 40 ndm qua, Cuc dy trit lién bang
My (Fed) da nang 13i suit co ban (13i suat quy lién bang) 7 1an. Mé6i day, Fed tiép tuc nang 13i suat
thém 25 diém co ban vao ngay dau thang 2/2023, dwa 14i suat co ban 1én 4,5 —4,75% (mtc cao nhat
ké tir thang 10/2007). Mic du lam phat c6 ddu hiéu giam di gan day, song kha niang Fed van s& tiép
tuc diéu chinh ting 13i suit co ban nhung véi cuong do giam di dang ké trong nim 2023. Fed uéc
tinh 14i suat co ban s& & muc 5% tdi 5,25% vao cudi ndim 2023 va van chua giam cho téi nam 2024.

Anh/chi hdy phan tich:

a. Téc dong cua viéc Fed giam cudng do ting 13i suat 1én miat bang 13i suat va xu hudng ty gia
ctia Viét Nam trong nam 2023 nhu thé nao?
Goi ¥: Viéc FED giam dan cudng d¢ tang l4i suat s& giam ap luc d6i voi viée ting 13i sudt
va ty gia ciia Viét Nam. Pau tién 13 4p luc ting ty gia s& giam dan, do nhu cau vé ngoai té
dén tir dong von théo chay khoi Viét Nam s€ diu bét. Bén canh do, 1ai suét trong nudc cling
b6t cang thang hon vi khi ndy chénh 1éch 1i suat twong dbi gitta 02 qudc gia s& khong qua
16n.
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b. Hay phan tich tic dong tong thé cua chinh sach ting 13i suit ctia Fed 1én cac can ddi vi mo

ctia nén kinh té Viét Nam (can can véng lai, dong vén, ting truong, lam phat...)?

Goi y: FED tang 13i suit s& co thé tao ra 02 tic dong 1am ty gia VND voi USD ting va 1ai
suat VNP trong nudc ciing ting.

Ty giéd tang s€ lam can can vang lai c6 xu hudng duoc cai thién, do lic nay hang Viét Nam
s& ré hon twong ddi v6i hang nude ngoai, hoat dong xuat khau s& dugc khuyén khich.
Dong vbn c6 xu hudng thao chay khoi Viét Nam dé huong mot muce sinh 1oi cao hon tuong
dbi 6 My.

Tang trudng GDP chiu anh huong tiéu cuc tir viée dau tu I giam do 13i suat trong nudc can
diéu chinh ting theo.

Ap luc lam phat khong qué 16n do viéc ban ngoai t€ dy trir s€ hut bot mot luong tién trong
nén kinh té.

Trudc dong thai chinh sach cua Fed, Chinh pha Viét Nam c6 thé lya chon cac kich ban 1ai
suit va ty gia nhu thé nao trong nam 2023? Hay lap luan Iy do vi sao anh/chi lai khuyén
nghi Chinh phu nén lga chon kich ban chinh sach d6?

Goi y: Cho phép 13i suat va ty gia déu diéu chinh v6i mot ty 16 nhat dinh, nhdm tranh gay
ap luc qua 16n 1én mot trong 02 bién nay.

Luwu y: Bai phan tich khéng qua 1.200 chit (dém trén MS. Words)

Cau 4: Phan tich BOP Viét Nam

Hay phan tich thyuc trang can can thanh toan quéc té (BOP) ciia Viét Nam 2 thap nién qua. So sanh
va phan tich dic diém va xu hudng cta cac can cin thanh phan qua hai thap nién (2000-2010) va
(2011-2020). Nhirng phat hién quan trong va nhan xét tha vi s€ dugc danh gia cao.

(Dit lieu BOP Viét Nam dinh kem bai tdp nay)

Luwu y: Bai phan tich khéng qua 1.200 chit (dém trén MS. Words)

Mot vai y quan trong:

Cén can vang lai chuyén tir tinh trang tham hut nhitng nim 2000-2010 sang trang thai thing
du cubi nhirg nim 2020. Mot trong 1y do chinh 1a do can can thwong mai hang hoa cua
Viét Nam d3 déo chiéu tir thAm hut sang thiang du trong 02 thap nién nay. Tuy nhién trong
bdi canh do thi can can thuong mai dich vu ctia Viét Nam van dién ra tham hyt trong cung
giai doan.

Cén can tai chinh thing du trong sudt giai doan 02 thap nién, chil yéu dén tir dong von dau
tu nudc ngoai van do vao Viét Nam.

Sai va sOt xay ra tinh trang 4m tuong d6i 1én & mot sé nam nhu nam 2009, 2028

Thay d6i du trir ngoai té thé hién con s6 4m véi gi tri 1on. Piéu nay ngu y 1a Viét Nam da
tich trr thém dugc mot luong ngoai t€ 16m trong giai doan 2 thap nién nay.



