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CAU HOI LIEN THOI GIAN: )
NQ CONG VIET NAM LA BAO NHIEU?

®* Bo Tai chinh: 59,6% GD?P
* B6 KH-DT: 66,4% GDP

Con s6'cua Bo KH-
DT la khong ding. C6 thé'la con so'dd cit
Qot di chir thuee té'la cé
thé’da 67% GDP r6i!
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Nguon: Tinh todn tir co so dit liéu cua World Bank (WDI), IMF, va UN

Ghi chii: Kich thie cac hinh thé hién quy mé ng céng so véi GDP
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NO CONG O VIET NAM

» Khai niém vé ng cong

» Khai niém vé tinh bén vitng ctia ng cong
> Do lwong mirc 6 bén vitng ctia ng cong

» Panh gia tinh bén viing ctia ng cong 6 Viét Nam
> Mot s6 chi bao vé ng cong 6 Viét Nam
> Banh gia cua IMF-WB 2010 vé ng nudc ngoai

» Thao luan vé mot sO nhan t6 anh hwdng dén tinh

\A

én ving cua ng cong o Viet Nam




Khai niém vé ng cong

» Khai niém hep (MOF): No¢ cong bao gom n¢
chinh phu, ng dugc chinh phu bao lanh va ng
ctua chinh quyeén dia phuong

» Khai niém rong (Hé thong quan ly no va phan
tich tai chinh — DMFAS - caia UNCTAD): No
cong con bao gom cac nghia vu ng cia NHTW,
cac don vi trie thudc chinh pht (ké ca DNNN)
& moi cap

» Sw khac biét: Nghia vu no phat sinh




Pinh nghia nao dung?

» Pinh nghia v€ ng cong khac nhau tuy thudc vao muc
dich
> Pinh nghia hep vé no cong bao gom ngan sach cua chinh
quyén trung vong.
> Pinh nghia rong hon 13 chinh phil néi chung (g6m chinh quyén
trung wong, chinh quyén tiéu bang va dia phuong, cac don vi
ngoai ngan sach va quy an sinh xa ha.
> Pinh nghia rong nhat vé ng ctia khu vuc cong két hop chinh
phu ndi chung vai1 cac tap doan phi tai chinh cong va cac tap
doan tai chinh cong, bao gom ca ngan hang trung wong. Pinh
nghia nay cing bao gém ng cong dugc bao lanh (ng khu vuc
cong khong nam gitr nhung ¢6 nghia vu phai tra) va ng cong
nudc ngoai (ng do ngudi khong cu trit nam gilr trong nude).




No cong Viét Nam

» No¢' chinh phu: La khoan ng phat sinh tu cac khoan vay
trong nudc, nude ngoai, dugce ky két, phat hanh nhan danh
Nha nudc, nhan danh CP.

» No dwgec Chinh phu bao lanh: La khoan ng do DN, NHCS
cua Nha nudc vay dugce CP bao l1anh.

» No' chinh quyén dia phwong: La khoan no phat sinh do
UBND cap tinh vay. No CQDP gom ng do phat hanh trai
phiéu CQDP; No vay lai von vay ODA, vay uu dii nudc
ngoai; No cua NSDP vay tt NHCS cua Nha nudce, quy du
trit tai chinh cap tinh, ngan quy nha nudc va vay khac theo
quy dinh cta phap luat vé NSNN.




No cong bén virng?

» No cong cda mdot quéc gia du'oc coi la bén virng
néu chinh phd co thé dap &ng tat cd cac nghia vu
thanh toan hién tai va tudng lai ma khong can hé
tro tai chinh dac biét hoac khong bj v& no.

» Cac nha phan tich xem xét liéu cac chinh sach
can thiét dé 6n dinh no co kha thi va phu hop vai
viéc duy tri tiém nang tang truédng hoac tién dé
phat trién hay khong.

» Khi cac quéc gia vay muon tur thi truong tai
chinh, rai ro lién quan dén viéc tai cap vén ciing
rat quan trong.




Lu'u vy khi danh gia tinh bén virng
cua hg cong

» Pé danh gia dung mdac dé bén virng no caa
moét quéc gia, diéu quan trong la phai bao
gom tat cad cac loai ng gay rai ro cho tai chinh
cdng cda mot quéc gia.

» Néu chi tap trung vao khai niém hep vé no
cong co thé dan dén sy gia tang bat ngo cac
nghia vu ng lén ngan sach quéc gia.
> Vi du, néu mét SOE lam an thua 16 khéng cé kh3

nang trd no, thi ganh nang cuéi cung doé lén vai
chinh phd vi khodn no do dugc bdo lanh cong khai
hoic ngam dinh, dan dén kha nang bén virng ng cla
moét quoc gia suy yéu ngoai du kién .
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Khéi niém vé tinh bén vitng ctia ng cong

» Méc du dwoc thao luan ttr rat lau, tinh bén viing caa no
cong van chwra dugc minh dinh ro rang
o Tuyét doi bén viing va tuyét d6i khong bén virng?
> Ngan, trung, va dai han?
> Twong tac gitta cac nhan t6 anh hwdéng?
> X4c suat va mic d6 cua nhan to bat dinh?
» Cach tiép can danh gia vi thé ng bén ving:
> Ly thuyeét

> Pinh lwong
> Thuc tién




Cach tiép can ly thuyeét

» Rang bugc ngan sach cua chinh ph: chi tiéu
cua chinh phu cong voi chi phi tra ng hien tai
bang doanh thu thué hién tai cong véi ng méi
phat hanh

Gy +iDe_y+ Dy =Ty + Dy + (Hy — Hy_ 1) (1)

O

G, la mtrc chi tiéu ngan sach co ban nam ¢
i, 1a 1ai suat vay ng danh nghia

> D,, D, ;ladengnamt, t-1

T, 1la doanh thu thué nam t.

> H,, H,; 1a co sé tién nam t, t-1

O

O



Sap xép lai dang thirc (1)
G+ itDpq =T+ (De— Dpq) + (He — He—q)  (2)

» Chia hai vé& ctia dang thtic (2) cho GDP danh nghia d€ ¢4
duoc ty lé so voi GDP twong tng:

gt tTede_q = te + (de— dp—1) + (he — hey) (3)

4,
(1+7) (1+ye)

» Trong do, 1y =

1Elt_77:t_yt
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Bién d0i (3)
» Dat, we =ty —gevasy = hy — he 4

» Thay vao (3) va chuyén v€ mét s6 hang tt, ta
duwoc:

(di—di—q) =Tedi—q — W — St

» Ham y g1?

(4)
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Bién doi (4), chia hai vé cho d,_, ta ¢

de —diq _ 2 Wt St
— t — —
de—q de—1  deq

» Ham y gi1?

» Tam thoi bo qua yéu té thué lam phat:
W A {)

— Tt =
de—1 D4

=Ty

» Ham y g1?
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Lai suat thyc hiéu dung
va can bang tai khéa co ban

d;_ Puong 45° — Can bang ty 1& no trén GDP

\ Giam t0c d6 tang ty 1é€ no trén GDP mét khoang twong tng

| «— Téang toc do tang ty 1€ no trén GDP mot khoang twong ting

C . ‘Ft
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Gioi han ngan sach “ctrng”

0.0)

Wiy T Stqi 4 At
— (1+ f”)i“

dr_1 = im :

l

» Gioi han ngan sach “cing”, khong tai trg Ponzi:
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Cach tiép can ly thuyeét

» Yéu cau vé rang buoc ngan sach ap dat mot sO
gidi han cho can bang ngan sach co ban: gia tri
hién tai cua thang du ngan sach phai lon hon
hoéc bang gid tri hién tai ctia khoan no cong ban
dau — nghia la néu ngan sach dang tham hut va
no cong la mot s6 dwong thi ngan sach twong lai
budc phai théng duw.

» Tuy nhien, yeu cau nay kha long leo: Ng¢ cong sé
bén vitng mién la toc do tang no cong nho hon
1ai suat thue ctia khodn ng cong méi tang thém
nay:

> Cam két thang du ngan sach twong lai thi€u tin cay (vi

~dy giam chi) va khong hiéu qua (vi du tang thu)




Céch tiép can dinh lugng

» Néu chuoi thoi gian ctia ng cong 1a khong dimg
(nonstationary)— ttc la néu ty 1€ ng thuwe/GDP lién
tuc tang va vuot qua gia tri hién tai cua cac khoan
thang duw ngan sach trong twong lai thi ng cong
khong bén viing

» Cach tiép can nay cé mot so khé khan:
> Khi ty I¢ ng/GDP khong tang nhung von di da & muc rat

cao?
o Ty lé chiét khau thich hop?




Cach tiép can thuc tién

» Dwa vao mot sO chi bao trong ngan, trung, dai han va
so vOi “ngudong nguy hiém” cling nhw véi gia tri
trung binh trong qua kht

No/GDP

No/thu NS
No/xuét khau

Tra no/GDP




Cac nhén t6 dnh huwong
dén tinh bén virng ctia ng cong
» Nhitng nhéan t6 trong rang budc ngan sach:
> Ty 1€ ng cong hién tai
> Tdc d6 tang ng cong
° Thu, chi, tham hut ngan sach
o Lai suat, va toc d6 tang truedng kinh té ...
» Nhitng nhan t6 khac:
> Mttc dO chat ché caa ky luat tai khoa
> M06i quan hé gitta chinh sach tai khoa va tién té
> Lam phat va ty gia
> Nghia vu twong lai (bao hiém xa hoi, gia hda ...)
> Nghia vu phat sinh (nhan t6 bat dinh, DNNN ...)




Quan ly rui ro ng coOng

» Ruii ro thi treong: Chu yéu lién quan dén sy thang
giang that thuwong cua thi treong.

» Ruid ro 1ai suat: Doi vai cac khodn no co 1ai suat tha
noi hoac khong duwgc phong vé

» Rui ro vé dong tién: No ngén han sv. tong ng va
du tr&t ngoai hoi

» Rui ro vé ty gid: Ty 1& no bang ngoai té cé gia bién
dong that thuong (1én gia)
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Mot s6 dac tinh ctia ng cong

» Ngudn goc no:
> Nwoc ngoai sv. trong nudc
» Diéu kién no:
> Uu dai sv. thwong mai
» St dung no:
> Thu hoi chi phi sv. dy an xa hoi
» Ngudn khong phai ng:
° Vién trg nudc ngoai khong hoan lai
> Bong gop cong dong
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Mot s6 nguyén 1y quan 1y rui ro ng cong

» Tinh chat ng cia DNNN va chinh phua khac
nhau, can cé bién phap quan ly thich hop

» Khoéng nén chap nhéan rui ro khi khéng ¢é bién
phap httu hiéu dé thau hiéu va quan ly

» Khong nén chdp nhan mot mc d6 rui ro (trong
mdi trong quan vai tong ngudn von) vueot qua
mot ngudng an toan

» Khong nén chdp nhan rui ro néu khong ¢ mot
sy dén bu thoa dang
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No cong co phai ludbn xau?

» No cdng la mot cdch dé huy ddng tién cho phat trién.
» C6 nhiéu cach khac dé huy ddng tai chinh, chang han
nhu tang thu ndi dia, nang cao hiéu qua chi tiéu, giam
tham nhiing va cai thién moi trwong kinh
doanh. Nhung nhirng diéu nay cé thé mat thoi gian dé
thanh hién thuc va cé thé khéng du.
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Cac can nhac khi di vay moi

» Cac khoan vay méi phai phu hop véi ké hoach chi tiéu va tham hut
ngan sach.

» Khoan vay mdi nén duoc thiét 1ap can than dé giit no cong 6 ngudng
bén ving.

» Cac quoc gia nén thuc hién mot cach tiép can toan dién va so sanh loi
ich thu duoc tir vi€c vay ng voi1 chi phi tich lay ng.

» No tai trg cho chi tiéu co s ha tang va x3 hoi hiéu qua co thé dan dén
thu nhap cao hon, qua do khong chi bu dap chi phi tra ng ma con gitp
can bang rii ro d6i véi tinh bet} vitng cua ng.

» Can cai thién bao cao ng va thong ké no trong boi canh cac chién lugce
quan ly no trung han toan dién.

» S6 liéu thong ké vé no can bao gom pham vi bao quat cta ng cong va
no cong duoc bao lanh rong nhat cé thé, bao gdm ca ng ctia SOEs.

b C}?ia s¢ dir l1€u vo1 nguoi cho vay co thé khuyén khich cho vay c6 trach
nhiém.
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Vay ng cong nén bao nhiéu la di?

» Tuy thudc vao kha ndng ganh no clia mot quoc gia:
> Chat lvgng cha thé ché va nang lwc quan ly ng
> Cac chinh sach va nén tang kinh té vi mé.
- L3i suat, tang trudng...
» Kha nang gdnh no ctia mdt qudc gia cé thé thay doi
theo thaoi gian, vi n6 cling bi anh hudng boi moi
trwong kinh té toan cau.
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CAC CHI TIEU VE NQ' CONG VA NQ NUOC NGOAI CUA
QUOC GIA Thoi ky bao cao: 2016-2020

Chi tiéu 2021 (P)
1 No céng so véi tong san pham qudc
dan(GDP) (%) 583 55,0 55,9 431
a. Ng Chinh phu so véi tong san
phim quéc dan (GDP) (%) 499 48,0 499 39,1
b. No Chinh phu bao linh so véi tong
san phém quéc dan (GDP) (%) 7.9 6,7 3.8 3.8
c¢. No Chinh quyén dia phuong so véi
téng san phz“in quéc dan (GDP) (%) 0.9 0.7 0.7 0.6
2. No nuéce ngoai cua qudc gia so voi
tong san phim qudc dan (GDP) (%) 6.0 A 7.9 284
3. Nghia vu tra ng nudc ngoai cua
quéc gia so vé&i tong kim ngach xuét 7,0 5,9 xa 6,2
khau hang hoa va dich vu (%)
4. Nghia vu tra ng cuaa Chinh phu so
v&i thu ngan sach nha nuée (NSNN) A8 e 2 =

Ngudn: Ban tin ng céng s6 15
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Vay va tra no cua chinh phu

VAY VA TRA NOQ CUA CHINH PHU
Thi ky bdo cdo: 2018 — 6/2022
(Triéu USD, ty¥ VND)

2018 2019 2020 2021 (P) 6/2022 (P)
USD VND USD VND USD VND USD VND USD VND

DUNO™ 121.743,42 2.767.229,12 | 125.215,30 2.897.857,78 | 13539627 | 3.138.620,82 | 141.97837 3.283.391.87 | 139.173.62 3.219.364,16
No murire ngodi 46 978,26 1.067.817,12 7.733,63 1.104.699 34 49.008,24 1.136.05994 46.521,20 1.075.849.26 4312760 997.627,72
Ng trong nudc 74.765,16 1.699412,00 77.481.68 1.793.158 44 86.388.03 2.002.560 88 95.457,17 2207 54261 96.046,02 2.221.736,44
RUT VON TRONG K¥Y*™ 14.105,58 318.697.44 12.388.33 285.044.89 19.166,89 444.751,39 19.561,23 452.901.24 3.601.96 83.247.11
No murire ngodi 3.009,55 68229 44 2285381 52.515,11 223040 51.658.29 1.933.36 44 68824 61549 14.160,11
No trong music 11.096,03 250.468,00 10.102,52 23252978 16.936,49 39309310 17.627,87 40821300 298647 69.087.00
TONG TRANQ TRONG KY™ 11.097.88 250.460,78 12.766,65 293.834,98 15.633,04 362.802,15 15.942,20 369.170,14 6.036,69 139.649,37
No murdre ngodi 2.286,06 51.553,78 2556,14 5881963 3.508,12 8138486 3.156,35 7308491 1.59595 36.920.26
Ng¢ trong nudc 881182 198.907,00 1021051 23501535 12.124.92 28141729 12.785,85 296 08523 44407 102.729,11
Trong do:

Téng trd ng gic trong ky 6.077,93 137.157,01 7.898,96 181.795.89 10.705.86 248.444,16 11.301,31 261.698,83 3.729,79 86.283,68
No nusie ngodi 1.574.40 35.500,01 1.820 88 41.896,61 278597 64 624 86 2.529.21 58.561,07 135663 31.384.48
No trong nudc 4.503,53 101.657,00 6.078,08 139.899.28 7.919.89 183.819.30 8.772,10 203.137,76 237316 54.899.20
Tong tri Idi va phi trong ky 501995 113.303,77 4.867,69 112.039,09 492718 114.357.99 4.640,90 107.471,32 2.306,90 53.365.69
No muric ngodi 711,66 16.053.77 73526 16.923,02 722,15 16.760 .00 627,15 14.523 84 23932 5.535,78
No trong nudc 4.308,29 97.250,00 4.132,43 95.116,07 420503 7.597.99 401375 92.947 48 2.067,58 47.829.91

1" Ap dung ty gia hach toan ké toan va bao cao thu chi ngoai té do B$ Tai chinh céng bé tai thai diém cubi ky

' Ap dung ty gia hach toan ké toan va bao cdo thu chi ngoai té do B$ Tai chinh cdng bé thai diém phat sinh giao dich

43Wn
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NO NUGC NGOAI CUA CHINH PHU PHAN THEO TUNG BEN CHO VAY
Thai ky béo cdo: 2020 - 6/2022

(Triéu USD, ty VND)
2020 2021 (P) 6/2022 (P)
USD VND USD VND USD VND

TONG CONG 49.00824| 1.136.059.94| 4652120 1.075.849.26 4302760 997.627.72

CAC CHUNQ CHINH THUC 4787932 1.109.890,58| 4539703 1.049.851,70|  42.00580|  971.678.28
SONG PHUONG 22.547.52 522.674,13| 20.643.45 477.400.47 18.298.55 423.282.16
Nhat Ban 1531982| 355.12865| 13.677.87| 31631441 1188157  274.844.40
Han Quéc 145415 33.708,67| 1.388,98 32.121,46 1251,71 28.954,59
Phap 138567 3212121 1.301,39 30.096,05 1.175.41 27.189,52
Birc 59881 1388107 62049 14.349,36 548,74 12,693 36
Céc qubc gia khac 378907|  87.83453| 3.65473 84.519,19 344113 79.600,29
DA PHUONG 25.331.80 587.21645]| 24.753.58 5§72.451.23 23.707,25 548.396.12
ADB 843174 19545615 $.147,92|  188.42891 7836,18| 18126651
WB 1629302  377.688,57| 16.023,60|  370.561,86 1531338 35422911
Céc th chirc khac 607,04| 1407173 582,05 13.460,47 557,69 12.900,50
CAC CHUNQ TU NHAN LI2891( 2616936 1.124,17 25.997.56 LI2L80| 2594944

M
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NQ DUQC CHINH PHU BAO LANH

Thoi ky bao cio: 2018 - 6/2022

(Tri¢u USD, ty VND)
2018 2019 2020 2021 (P) 6/2022 (P)
UsSD VND usb VND usb VND usb VND usb VND

DUNQ™ 19.242,07 | 437.372,30 | 17.373,12 | 402.066,16 | 15.867,47 | 367.823,62 13.852,06 | 320.342,64 12.930,73 299.414,16
No nudc ngodl 10.836,28 | 246.308,52 9.928.22 | 229.768,73 3.701,60 | 201.711,68 7.289 88 168.585,69 6.637,17 153.831,61
Ng trong nudc 840579 | 191.063,78 | 744490 | 17229743 | 7.16587 | 166.111,94 6.562,18 151.756,95 6.293.56 145.582,55
RUT VON TRONG KY* 2.442,56 | 5523697 | 146421 | 33.716,69 | 1.430,14 | 3319442 1.188.87 27.537,11 216,14 5.000,00
No nudc ngodi 1.248 82 28.290.94 696,80 16.053,12 298,08 691942 25940 6.013,11 0,00 0,00
No trong nudce 1.19374 | 26.946,03 767,41 17.663,57 1.132,06 | 26.275,00 92947 21.524,00 216,14 5.000,00
TONGTRANOTRONGKY® | 4.34566 | 99.467,57 | 4,293.56 | 98.798,99 | 3.79535 | 88.084,25 3.842,71 88.976,59 1.414,95 2.109,09
No nuée ngodi 200920 | 46.636,90 | 207493 | 4773284 1.890,82 43.880,52 1.875,01 43.410,08 816,56 18.266,26
Ng trong nudc 233646 | 5283067 | 2218,63| 51.066,15 1.904,53 44.203,73 1.967,70 45.566,51 598,39 13.842,83
Trong do:

Téng tra ng goc trong ky 334184 | 76.76572 | 3.191,18 | 7343500 2.930, 68.006,93 3.214,18 74.422,72 1.129,77 25.839,37
No nudc ngodal 1.58023 | 37.00145| 1.60434 | 3691078 1.535,23 35.629,01 1.665,18 38.552,16 646,69 14.664,14
No trong nudc 1.761,61 39.76427 | 1.586,84 | 36.52422 1.395 3237792 1.549,00 35.870,56 483,08 11.175,23
Tong tra li va phi trong ky | 1.003,82 | 22.701,85 | 1.102,39 | 25.363,98 865,11 20.077,32 628,53 14.553,87 285,18 6.269,72
No nudc ngoai 428 97 9.635.45 470,60 | 10.822,06 355,59 8.251,51 209,83 485792 169,87 3.602,12
No trong nudc 574,85 13.066,40 631,79 | 1454192 509.52 11.825 81 418,70 9.695,95 115,31 2.667,60

o Ap dung ty gia hach toan kc todn va bao cao thu ch ngoal t¢ do Bo Tai chinh cong bo tai théin diém cudi ky

@ Ap dung ty gia hach todn ké todn va bao cao thu chi ngoai t¢ do Bo Tai chinh cong bo thai diém phat sinh giao dich.
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NO CUA CHINH QUYEN DIA PHUONG"
Thai ky béo cdo: 2018 - 6/2022

(Tri¢u USD, ty VND)
2018 2019 2020 2021 (P) 62022 (P)
USD VND USD VND USD VND USD VND USD VND

DUNQ™ 220,17 50.282,72 LIS7.24 | 45.990,61 | 2.024,77 | 46.936,12 | 2.200,03 | 5110920 | 221525 | 5124317
SO VAY TRONG KY 23548 S3549 33692 775478 629,68 | 14.614,75 4796 | 8.057487 70 131186
SO TRA NO TRONG KY " 57228 1291785 618,05 | 14.225,55 610,90 | 14.178,88 24620 570141 Hovy L7401
Trong do

§6 trd goc trong ky 4T 43 10.776,95 SIS | 1214949 | 52592 | 1220645 [ 18192 | 4.212,67 50921 117790

$6 tra i va phi trong ky 94,84 214090 920 [ 2.076,06 8498 | 197243 64,29 | 148874 117 536,11

() Bao gom ca s0 liéu dia phuong vay lai nguon von vay muée ngodi cia Chinh phi vé vay VDB;

® Ap dung ty gid hach todn ké todn va béo cdo thu chi ngoai té do BG Tai chinh cdng bo tai thir dicm cui ky;

* Ap dung ty gia hach todn ké todn va bdo cdo thu chi ngoai té do BG Tai chinh cong bo thot diém phat sinh giao dich.
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NQ NUOC NGOAI CUA QUOC GIA
Théi ky bdo cdo: 2018 - 6/2022

(Triéu USD, ty VND)
2018 2019 2020 2021(P) /2022 (P)
USDh VND USD VND USD VND USDh VND USD VND

DUNO(1) 1211399 | 2.548.352,03 | 12277959 | 2.841.488,16 | 130.11898 | 3.016.287.89 | 13949867 | 3.226.046,16 | 14203793 | 3.285.621,58
No nudac ngoar cua Chinh phu 4697826 | 1.067.817,12 | 47.733,63 | 1.104.699,34 | 49.008,24 | 1.136.05994 | 46.521,20 | 1.075.849,26 | 43.127,60 | 997.627,72
No nudc ngodr cua doanh nghiép | 65.135,73 | 1.480.534.91 | 75.045,97 | 1.736.788,82 | 81.110,74 | 1.880.22795 | 9297747 | 2.150.196,90 | 98.910,33 | 2.287.993,86
RUT VON VAY TRONG KY (2) | 97.694,91 | 2.220.332,98 | 93.331,96 | 2.148.139,22 | 11536541 | 2.677.502,74 | 14091889 | 3.263.217,02 | 7671286 | 1.774.545,70
Vay nude ngoai cia Chinh phu 3.009,55 6822944 | 228581 5251511 | 223040 51.658,29 | 1.93336 4468824 | 193336 44.688,24
Vay nude ngoai cua doanh nghiép | 94.685,36 | 2.152.103,54 | 91.046,15 | 2.095.624,11 | 113.13501 | 2.625.844,45 | 13898553 | 3.218.528,78 | 13898553 | 3.218.528,78
TONG TRA NQ TRONG KY (2) | 97.324,81 | 2.211.456,75 | 86.480,49 | 1.990.480,35 | 11262984 | 2.614.081,45 | 13161700 | 3.047.870,30 | 7249513 | 1.677.054,34
Ng nudc ngoar cua Chinh phu 2286,06 5155378 | 2556,14 58.81963 | 3.508,12 8138486 | 3.156,35 7308491 | 1.59595 36.920,26
No nuoc ngoar cua doanh nghiép | 95.038,75 | 2.159.90297 | 83.924.35 | 1.931.660,72 | 109.121,72 | 2.532.696,59 | 12846065 | 2974.785,39 | T0.89,18 | 1.640.134,08
Trong do:

Tong tra ng goc trong ky 93.964,56 | 2.135.267,98 | 82.956,26 | 1.909.373,34 | 109.86654 | 2.549.946,75 | 129.64208 | 3.002.136,75 | 7151532 | 1.654.388,53
Ng nudc ngoar caa Chinh phu 157440 35500,01 | 1.82088 4189661 | 2.78597 64.624.86 | 252921 5856107 | 1.356,63 31.384 .48
Ng nudc ngodr cua doanh nghiép | 92.390,16 | 2.099.767,97 | 81.135.38 | 1.867.476,73 | 10708057 | 2.485.321,89 | 12711287 | 294357568 | TOIS86H | 1.623.004,05
Tong tra ng ldi va phi trong ky 3.360,25 76.188,76 | 3.524,23 8110701 | 2.763,30 64.134,70 | 1.974,93 45.733,55 979,81 22.665,81
Ng nudc ngoar cia Chinh pha 711,66 16.053,77 735,26 16.923,02 72215 16.760,00 627,15 14.523 84 23932 5.535,78
Ng nudc ngoar cua doanh nghiép | 2.648,59 60.13499 | 278897 6418399 | 2.041,15 4737470 | 1.347.78 31.209.71 740,49 17.130,03

‘" Ap dung ty gia hach todn ké toan v bdo cdo thu chi ngoai té do B3 Tai chinh cong bo tai thin diém cudi ky

@ Ap dung ty gia hach todn ké toan va bdo cdo thu chi ngoai té do B3 Tai chinh cong bo thai diém phat sinh giao dich




Tinh hinh thuc hién cac chi tiéu ng nam 2021

Muc tieu
TT Chi tieu giai doan UTH 2021 | Danh gia
2021-2025
1. | No cong/ GDP <60% 43,7% Dat
2. | No Chinh phu / GDP <50% 39,5% Dat
No nudc ngoai ctia quoc < 500 "
3. oia / GDP <50% 38,8% Dat
Nghia vu tra no truc ti€p
4. | cua Chinh phu / Thu <25% 24,8% Pat
NSNN
Nghia vu tra ng nude ngoai
5. | ctia quoc gia!® / Kim ngach <25% 5,8% Dat
xuat khau HH&DV
6. Ky han phat hanh TPCP 9-11 n3m Khoarvlg Virot
12,5 nam

binh quan (ndm)
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Muc tiéu quan ly ng cong

Cac chi tieu 2015 2016-2020 2020 2030
No cong so voi GDP 65%  60%
No chinh phu so voi GDP 5%  50%
No nudc ngoai quoc gia 50%  45%
No nudc ngoai cia chinh phu trong tong ng cong 50%
No vay ODA so vdi tong ng nudc ngoai cta chinh phu 60%
Nghia vy tra ng tryc tiép cua Chinh phu (khong ké cho 25%
vay lai) so voi thu NSNN
Nghia vy tra ng nudc ngoai ciia qudc gia hang nam so 25%
voi kim ngach xuat khau
Ty 16 dy trt ngoai hoi cua nha nudc so voi tong du ng 200%
nude ngoai ngan han
Boi chi ngan sdch (ca trai phiéu) 4,50% 4,00% 3%

Nguon: Tong hop t Quyét dinh 958/QD-TTg
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Khung bén virng no (DSF) cho LICs

Nqudng génh ning norva diém chuan trong DSF

Géiiéntl clang i o g e g i 'm:"' g

(tinh theo phan trim) (tinh theo phan trim) (tlnhtho'ophén win)
GOP yuat kha yuat khau Doanh thu GPD
Manh 50 240 i 23 10
Trung binh 40 180 15 18 %
Yeu duo 30 140 1) 14 3

M
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Muc tiéu quan ly no

Xép hang céc myc tiéu quan Iy ng & quéc gia mau

Tén Tay Hoa
Khéch quan Ac-hen-ti-na Brazil Canada Phép Ireland Nu6cY NhitBin Mexico Lan Paki-xtan Tdybannha ThyyDién Vuong QuécAnh' Vigng QuécAnh? Ky
Muc tiéu co ban:
trang trai nhu cau tai chinh 1 1 1 1 1 1 1 1
Giam thiéu chi phi di vay 1 1 1 2 2 2 2 2 2 1 4 2 1
Giam thiéu bién dong chi phi 2 1 5
HO tro chinh séch tién té 3 3 1 2 2
Phaét trién thi trudng trong nudc 2 3 3 3 3 4
Tranh xao tron thi trudng 2 2 3 2
Thu hit nha dau tu nudc ngoai 4
Khuyén khich tiét kiém
cla cong ching 2 6 3 4 5
Da dang hoa cac khoan vay va
m& rong phan phdi ng 4 5 5 4 5
Thic day su trudng thanh can bang
két cau 3 4 3 3 3 3
Duy tri uy tin tin dung 4

Nguon: Xép hang chi quan cac muc tiéu dua trén khao sat bang qudc gia.
"Trudc nhimg cai cach quan Iy no gan day.

*Sau ci cach quan Iy no.
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Minh bach quan ly n¢

Xay dung khung phap ly quan ly n¢ cong lanh manh

Xuat ban cac so liéu thong ké cot 16i vé n¢ cong va no
cong dwgc bao linh & cap chinh phu noi chung hang
nam

Giéi han va xac dinh pham vi ctia cac diéu khoan bao mat
va han ché nhiing diéu khoan yéu cau bi mat

Xay dung va ap dung cac quy trinh phan tich va giam sat

chat ch¢ dé phé duyet va trien khai cac khoan vay dua trén
nguon luc

Sir dung dinh nghia n¢ cong theo chuan muc quoc

te cong b6 cac muc tiéu quan ly ng cua quoc gia va cung

cap danh sach cac cong cu ng, giao dich hoac nguon tai trg
duoc phep
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Mot so khai niém

HO6 tro phat trién chinh thirc (ODA): Vén tai tro chinh thitrc voi muc dich chinh 1a
phat trién nén kinh té cho cac qudc gia va c6 yéu to khong hoan lai it nhat 1a 25%.
Vay hd tro phat trién chinh thirc (vay ODA): Khoan vay nudc ngoai c¢6 thanh té wu
dai dat it nhat 35% d6i voi khoan vay c6 diéu kién rang budc lién quan dén mua sam
hang hoa va dich vu theo quy dinh cua nha tai trg nudc ngoai hoac it nhat 25% déi véi
khoan vay khong cé diéu kién rang budc.

No nwée ngoai ciia quoc gia: La tong cac khoan ng nudc ngoai ciia CP, ng nudc ngoai
duoc CP bao lanh, no ciia DN va to chtrc khac duge vay nude ngoai theo phuwong thire
tu vay, tu tra.

Cau lac bd Luan Péon: Dién dan cia cac chu no tu nhan. Pay 1a nhém cac NHTM gip
nhau dinh ky va thao luin, dam phan viéc co cau lai cac khoan no ctia nguoi vay 1a cac
CP. Cau lac bd Luan Don khong ¢6 khung t6 chtrc nhu 13 Cau lac bo Paris.

Cau lac bd Paris: Dién dan cua cac cht no Chinh pht nham théng nhat cac diéu khoan
co cau lai ng véi mot Bién ban ghi nhé. Sau d6, viéec dam phan riéng 1é timg chu no sé
duoc tién hanh dé dat duoc cac thoa thuan song phuong cu thé cho timg chil ng va timg
khoan ng.
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