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Trwong Chinh sach Cong va Quan ly Fulbright
Hoc ky He, 2021

THAM PINH PAU TU CONG
(3 tin chi)
Nhom gidang day
Giang vién: Tran Thi Qué Giang (giang.tran@fulbright.edu.vn)
Nguyén Xuan Thanh (thanh.nguyen@fulbright.edu.vn)
Trg giang: Hoang Van Thang (thang.hoang@fulbright.edu.vn)
Nguyén Bach Biép (diep.nguyen.fsppm@fulbright.edu.vn)
Gio 1én lop

30 thang 7 — 8 thang 8 7 ‘
08:30 — 11:45 gio sang (riéng 30/7, thém buodi chiéu 13:30-16:45)

Gid tiép hoc vién

Gio tryc van phOng tr 17:00-18:00 hang ngay. Néu thoi gian trén khong thuan tién, hoc
vién co thé yéu cau thoi gian gip cu thé véi giang vién bo mon.

Muc tiéu ctia mon hoc

Muc tiéu cia moén hoc 13 gitp cac hoc vién tiép can véi nhitng nguyén tic 1y thuyét va
khung phan tich lgi ich — chi phi ciia mot dy an dau tu, ddc biét 1a dy an dau tu cé sy tham
gia cta khu vyuc nha nude. Hoc vién ciing dugc ky vong biét 1am tham dinh dy 4n va déanh
gia tinh kha thi vé mat tai chinh cling nhu kinh té mot cach c6 hé théng.

Keét thuc mon hoc, hoc vién dugce ky vong s€ cd duge cac kién thure va k§ nang cu thé sau:

e Nim chic cac nén tang 1y thuyét vé phan tich loi ich — chi phi vé mit tai chinh va
kinh té

e Lap mo hinh ngan luu du an

e Phén tich, danh gia tinh kha thi du 4n vé6i tu duy phan bién va ra quyét dinh quyét
dinh dau tu dudi goc do loi ich - chi phi

e Dién giai va trinh bay két qua thim dinh dy an voi cac nhom dbi twong khac nhau
bao gom nha chinh tri, co quan quan 1y nha nuéc, chi dau tu va cic nha tai tro,
nguoi dan va cac bén lién quan khéc.

M6 ta mon hoc

Sau cac bai gidi thiéu vé tham dinh dy an, tim hiéu ngan luu dy an phuong phap phan tich
loi ich — chi phi, mén hoc sé dugc chia thanh hai ndi dung chinh la phan tich tinh kha thi
tai chinh va phan tich tinh kha thi kinh té.

Noi dung th nhét bao gém nhitng ndi dung can ban vé tham dinh tai chinh nhu x4c dinh
cau truc du an, ky thuat chiét khau ngan luu, tinh chi phi von, 4p dung cac ti€u chi tham
dinh khac nhau, xay dung mo hinh tai chinh co s¢ va phan tich ri ro.

NOoi dung thtr hai ciia mén hoc duge danh cho tham dinh dy 4n dau tu cong vé mat kinh té

va xa hoi, trong d6 bao gdm cac phuong phap woc lugng 1oi ich va chi phi kinh té cua dau
vao, dau ra dy 4n trong cac cau tric va bién dang thi truong khac nhau, gia tri kinh té ciia
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cac nhan t6 san xut nhu vén, lao dong, dét dai, ngoai t€ va danh gia tac dong ddi véi cac
bén lién quan.

Cac yéu cau ciia mon hoc

Hoc vién phai hoan thanh 2 bai tap lién quan dén cac khia canh ky thuat va 1y thuyét quan
trong ctia mon hoc nay. Bai tap c6 thé ¢ cac cau hoi va bai viét lién quan dén cac tinh
huong nghién cuu.

Baitip Chudé Ngay phat Ngay ndp
Baitdp 1 Lap mo hinh va phan tinh kha thi tai chinh du an 30/07/2021 06/08/2021
Bai tdp 2 Lap mo hinh va phén tich kha thi kinh té du an 06/08/2021 10/08/2021

T4t ca bai tdp va nhitng bai lam khac déu c6 han ndp 13 08:20 sang trir khi c6 hudéng dan
khéc. Hoc vién s€ chi ndp ban dién tir 1én trang mang ciia mon hoc. Xem s6 tay hoc vién
deé biét thém vé cadc muc phat doi véi truong hgp ndp bai tré.

Bai thi cubi ky (5 tiéng, tir 7:30 dén 12:30, ngay 15/8) yéu cau hoc vién phai lap mo hinh
tham dinh va phan tich tinh kha thi ctia du an ca vé tai chinh va kinh té. Hoc vién lam bai
thi trén may tinh cd nhan tai phong hoc cia truong. Trong qué trinh lam bai thi, hoc vién
dugc phép tham khao cac tai li¢u bén ngoai, nhung khong dugc trao ddi v&i nhau va phai
tu lam bai ctia minh.

Piém danh gia

Bai tap: 30%
Thao luén trén l6p: 15%
Bai thi cudi khda: 55%

Tai liéu doc

Tai liéu doc quan trong nhit ciia moén hoc 1a cac nghién ctru tinh huéng do Chuong trinh
Giang day Kinh t€ Fulbright (FETP)/Truong Chinh sach Cong va Quén 1y Fulbright
(FSPPM) soan vé cac du an dau tu cong ¢ Viét Nam.

Céc cudn sach duéi day cung cdp nén tang Iy thuyét va cong cu tham dinh dy an.

Pedro Belli, Howard Barnum, Jock Anderson, John Dixon & Jee-Peng Tan, Phéan
tich kinh té cia cdc hoat dong dau tw: cdc cong cu phdn tich va iing dung thuc tién
(Economic analysis of investment operations: analytical tools and practical applications),
Vién Ngan hang Thé gidi, 2002. (Viét tat: WBI).

Glenn Jenkins & Arnold Harberger, Huéng dan phan tich chi phi - lpi ich cho cdc
quyet dinh d‘au e (Manual on Cost-Benefit Analysis of Investment Decisions), Vién Phat
trién Qudc té Harvard (HIID), 1995. (Viét tit: SHD).

Mon hoc duge dua vao hai kién thirc nén tang 1a tai chinh can ban va kinh té hoc vi mo.
D¢ 6n lai nhiing kién thirc nay, hoc vién c6 thé tham khao céc cudn sach sau.

Céc bai giang trong phan gidi thiéu cia mon hoc sir dung mot sé chuwong tron
Richard Brealey, Stewart Myers & Franklin Allen, Cdc nguyén Iy tai chinh doanh nghiép
(Principles of Corporate Finance), NXB Mc Graw-Hill, An ban 1an thir 12, nim 2016.
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NOI DUNG VA LICH HQC CHI TIET

NGAY 1
Bai 01: Hoc vién hoc trén Microsoft Team trudc ngay 30/07/2021

Gidi thiéu vé tham dinh du an
Bai doc: WBI, Chuong 1.
SHD, Chuong 1 va 2.
Brealey, Myers & Allen, Chuong 2, 5 va 6.

Bai 02: Thir Sau, 30/07/2021 (08:30-10:00)
Tim. hiéu ngan luu du 4n va phuong phap phén tich loi ich - chi phi (NCTH)
Bai doc: Dy 4n Nha may Dién Pha M§ 2.2, NCTH cua FSPPM.

Phat bai tap 1, han nop thir Sau, 06/08/2021.
Bai 03: Thir Sau, 30/07/2021 (10:15-11:45)
Ngén luu va chiét khau ngan luu trong tham dinh dy 4n
Bai doc: WBI, Phu lyc K§ thuat, tr. 289-294. (Ban tiéng Anh, Technical
Appendix, tr. 215-219).
SHD, Chuong 3.
SHD, Chuong 4.

NGAY 2
Bai 04: Thi Bay, 31/07/2021 (08:30-11:45)
Tiéu chi tham dinh
Bai doc: Luehrman, NPV va lap ké hoach dau tu
(NPV and Capital Budgeting), NCTH cua HBS.
NGAY 3
Bai 05: Chu Nhit, 01/08/2021 (8:30-11:45)
Xay dyng mo hinh tai chinh don gian: D 4n Xe buyt Cho Lén - Go Vip (1)
Bai doc: Duy an Xe Buyt Chg Lén - Go Vép: Thong tin can ban, NCTH cua
FETP.
Dy 4n Xe Buyt Chg Lén - Go Vap: Lap m6 hinh tai chinh, NCTH
cua FETP.

WBI, Chuong 5, “Phan tich tai chinh va lam. phat”, tr. 52-56.
SHD, Chuong 6: 6.1-6.4.
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NGAY 4
Bai 06: Thir Hai, 02/08/2021 (08:30-11:45)

Cac nguyén ly xay dyng mo hinh tai chinh dy an (1)
Xay dung mo hinh tai chinh thuc té: Du 4n BOT Cai Lay

Bai doc: Dy 4n BOT Cai Lay (Phan I), NCTH cta FSPPM.
NGAY 5
Bai 07: Thir Ba, 03/08/2021 (08:30-11:45)

Céc nguyén ly xay dung mo hinh tai chinh du 4n (2)
Xay dyng m6 hinh tai chinh thuc t&: Dy 4n Mia duong Nghé An Tate & Lyle

Bai doc: Cong ty Mia Buong Nghé An Tate & Lyle, NCTH cua HBS.
NGAY 6
Bai 08: Thir Tw, 04/08/2021 (08:30-11:45)

Phan tich d¢ nhay

Bai doc: WBI, Chuong 11, tr.195-205 (Ban tiéng Anh, tr. 143-151).

Brealey, Myers & Allen, Chuong 10 (10.1 & 10.2).

NGAY 7
Bai 9: Thir Nim, 05/08/2021 (08:30-11:45)

Phan tich rii ro
Bai doc: WBI, Chuong 11, tr.205-225 (Ban tiéng Anh, tr. 151-166).
Brealey, Myers & Allen, Chuong 10 (10.3)

Savvakis C. Savvides, Phan tich rui ro trong thAm dinll du an (Risk
Analysis in Investment Appraisal), xuat ban trong Tham, dinh Dy
an (Project Appraisal), Tap 9, S0 1, tr. 3-18, thang 3/1994.
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NGAY 8
Bai 10: Thir Sau, 06/08/2021 (08:30-10:00)

Khung phan tich loi ich va chi phi kinh té va phuong phap tinh gia kinh té
Bai doc: SHD, Chuong 7, 8 va 9.

WBI, Chuong 2, Phu luc Ky thuat, Khung khai ni¢m, tr. 299-304.
Nop bai tdp 1. Phat bai tap 2, han nop thir Ba, 10/08/2021

Bai 11: Thir Sau, 06/08/2021 (10:15-11:45)
Gié tri kinh té cua ty gia, von, lao dong va dat dai
Bai doc: WBI, Chuong 5, tr. 70-73; Phu luc k¥ thuat, tr. 305-324 va tr. 324~
328.

SHD, Chuong 10, 12 va 13.

NGAY 9
Bai 12: Thw Bay, 07/08/2021 (08:30-11:45)
Tham dinh kinh té Dy 4n BOT Cai Lay
Bai doc: Du an BOT Cai Lay (Phﬁn I & III), NCTH cua FSPPM.
NGAY 10
Bai 13: Chu Nhit, 08/08/2021 (08:30-10:00)
Phan tich tac dong ctia cac bén co lién quan
Bai doc: SHD, Chuong 14.

WBI, Chuong 12.
Dy 4n BOT Cai Lay (Phan III), NCTH ciia FSPPM
Nop bai tap 2.

Bai 14: Chu Nhit, 08/08/2021 (10:15-11:45)
Phan tich tai chinh va kinh t& Dy 4n Mia duong Nghé An
Bai doc: Cong ty Mia Buong Nghé An Tate & Lyle, NCTH cua HBS.

Thi cudi khéa Chu nhat, 15/08/2021, 07:30 - 12:30
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