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Figure 4: Vietnam and ASEAN 4 Growth Rates: Pre-Crisis vs Now

Left Panel: Vietnam’s output growth rate Right Panel: Vietnam vs ASEAN 4 growth rate
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Figure 2: Growth and Inflation in selected Countries in East Asia and Pacific Region

Right Panel: Monthly CPI inflation rate (Y-o-Y)
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Left Panel: Nominal exchange rate with US$

Figure 3: Movement of Nominal Exchange Rate (with respect to US dollar) and International
Reserves in Selected Countries in East Asia and Pacific Region

Right Panel: International reserves (in billion US$)
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Figure 6: Drivers of Aggregate Demand
Left Panel: Share in aggregate demand (2005-2010) Right Panel: Contribution to aggregate demand, m % (2006-2010)
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Figure 8: Trend and Composition of Current and Capital Accounts in the Balance of Payments

Left Panel: Current Account Balance

Right Panel: Capital Account Balance
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Figure 9: Exchange rate and Interest rate movement
Left Panel: Official versus parallel market rates of Right Panel: Policy interest rates
VND for 1 USD
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No&i dung

San lwong qubc gia - tam diém KTH vi md?
San lwong qudc gia - do lwdng?

Mtrc gia chung va ty 1é lam phat — do lwvong?
Trao dbi san lwong gitka cac nwéc - y nghia?

Cua cai va san lwong — yéu td nao quan trong
hon?
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San lwong qudc gia - tam diém cla

kinh té hoc vi mo

* Ava B v&i 2 kich ban cho vay 10 con bo (10%)
¢ Kich ban nao xay ra trong doi thyc?

» San pham va dich vu (Goods & Services)

» Murc sbng

e Gia tri thwc va danh nghia

\

Tai khoan qudc gia
-The National Accounts

» Két qua hoat ddng kinh té theo mot bo s6 liéu
— Hach toan san xuat/thu nhap quoc dan.
» Dong tién — flows of money, gitra cac bd
phan khac nhau cua nén kinh té.
o Trir lwgng (Stock) va Iwu lvgng (Flow)?
» Cac bo phan cta nén kinh té?
Cac khu vue (G, H, F, ROW)
Cac thi trvdng
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“Stocks” va “Flows”

« Vidu vé hd nuwéc
* “Stocks”: Trir lwong/Tich lwong/Bién diém
¢ “Flows”: Ludng/Lwu lwong/Bién ky
» M6t sb vi du lién quan dén khai niém kinh té:
» Cua caéi va thu nhap
o Trir lwong vén K va dau tu maéi |

(SO’ dd vong chu chuyén — Cac dong tién trong nén kinh té

Government purchases of
goods and services

Government borrowing

Government

Taxes f ‘ Government transfers

Consumer Private savings
spending

Households
Wages, profit,
interest, rent

Markets for
goods and
services

Factor Financial
markets markets

Gross
domestic Wages, dividends,
product interest, rent

Borrowing and stock

Firms issues by firms

Investment
spending

Foreign borrowing
and sales of stock

Exports

Rest of world

Imports Foreign lending and
purchases of stock
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M&i quan hé

San xuét

GDP va do lwvong

* GDP?

« Gia tri thi tréng clia toan bo san phadm va dich vu cudi cung
dwoc sdn xuét ra trong pham vi lanh thé mét quéc gia trong
khoang thoi gian nhét dinh (1 nam).

e Cong thirc don gian

GDP =V, =3P - Q

i=1

 Quan hé: San xuét — Thu nhap — Chi tiéu
* Ba phuong phap tinh GDP:

» Gia tri gia tang

e Thu nhap

e Chitiéu
*GDP=Y=C+I1+G+EX-IM

9/29/2011



Ba phwong phap do lwong GDP

Total spending on domestically produced
final goods and services = $21,500

American American American | Total factor
Ore, Inc. Steel, Inc. \ Motors, Inc. income
Value of sales $4,200 $9,000 $21,500
(ore) (steel) (car)
Intermediate goods 0 4,200 9,000
(iron ore) (steel)
Wages 2,000 3,700 10,000 $15,700 Total
Interest payments 1,000 600 1,000 2,600 payments
Rent 200 300 500 1,000 to factors
Profit 1,000 200 1,000 2,200 = $21,500
Total expenditure 4,200 9,000 21,500
by firm _
Value added per firm 4,200 4,800 12,500
Value of sales - cost
of intermediate goods

Sum of value added = $21,500

Do lvong GDP

Bao gém

o HH&DV cudi cung dwoc san xuét trong nwéc
e Bao gdbm ca HH vén (capital goods)

e Co s& ha tAng xay dung mé&i (New construction of structures)
» Thay dbi tdn kho (Changes to inventories)

Khéng bao gém

 HH&DV trung gian hay nhap lwong (Intermediate goods and

services/Inputs)

» Hang da qua st dung (Used goods)
» Tai san tai chinh (Financial assets: stocks, bonds ..)

o HH&DV san xuat & nwéc ngoai (Foreign-produced goods and services)
« Ngoai ra, cac giao dich khoéng lién quan dén san xuat HH&DV méi:
e Chuyén nhwong va phuc lgi clia chinh phi

e Capital losses and gains
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Cac do lvong khac
* GNP = GNI
» GNI = GDP + Thu nhap yéu té rong tlr nwéc ngoai
* Thu nhap yéu té rong tlr nwéc ngoai = NFP hay NIA
_J/
\
GDP danh nghia va thyc
*GDP thuec: gia tri HH&DV cudi clng san xuét ra, can
clr vao gia cia nam co sé-base year.
*Ngoai trlr ndm co s&, GDP thwc khéng gibng GDP
danh nghia (theo gia hién hanh-current prices).
*GDP thuc binh quan dau ngudi - Real GDP per
capita do lwéng san lwong binh quan dau nguoi.
_J




Murc gia chung

» Mirc gia chung va chi sé gia

* Hai loai chi sé gia CPI (Laspeyres) va GDP

deflator (Paasche)
e Ty lé lam phat

CPI Viét Nam (2006 — 2010)

Quyén sé dung tinh chi sé gia tiéu dung thei ky 2006-2010

3.31%
3.59% ’

5.41%

9.04%

42.85%
5.42%

8.62%

4.56%

7.21%

@ Hang &n va dich vu an ubng

B D ubng va thuéc 14,

O May méc, mii nén, gidy dép!

O Nha &, dién, nwoc, chat dét
va VLXD

B Thiét bj va d6 dung gia dinh

@ Thuée va dich vu y té

B Giao théng, bwu chinh vién
théng

O Gigo duc

B Van hoa, gidi tri va du lich

B Hang hoa, va dich vu khac

Ngudn: Téng cuc Théng ké, http://www.gso.gov.vn
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http://www.gso.gov.vn/

Gia ca Viét Nam, 2005-2009

Nguén: B&o cdo KT-XH hang thang, Téng cuc Théng ké (2009)

Gia st chon nam 2004 1am nam gbc, hay tinh chi s
gia tiéu dung CPI cua Viét Nam cho cac nam tw
2005 dén 20097

2005 2006 2007 2008 2009

Ty 1€ lam 8,4 6,6 12,63 19,89 6,52
phat theo
CPI (%)

o

Lam phat thang 8/2011

* CPI ca nuwéc tang 0,93%
* So cubi 2010, ting 15,68%
* So cung Ky nam ngoai, tang 23,02%

* Thang 9: CPI ca nwéc tang 0,82% (giao duc tang
8,62%). Tich Ity 16,63%.
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Khu vuc san xuat

Tdng san pham trong nwéc
eGDP=C+1+G+EX-1IM
Tdng thu nhap qudc dan
e GNI = GDP + NFP
Téng thu nhap kha dung québc gia
* GNDI = GNI + NTR
Tdng chi tiéu trong nwéc
cA=C+1+G
Can can vang lai
e CA=EX—-IM + NFP + NTR
Can can thwong mai
e TB=NX=EX-1IM

Trao dbi san lwong gitra cac qubc
gia - y nghia kinh té

« Nén kinh té& mé:
eThunhdpY=C+1+G+EX-1IM
e Chitiéundidia A=C+1+G
e Vidu:
» Thu nh&p < Chi tiéu =>?
e Taitro?
« Tai tro ngan han va dai han?
o Thu nhap < Chi tiéu => ludn ludén x4u?
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Cua cai va san lvong — yéu tb nao
qguan trong hon?
« Cla cai = Tién + Tai san khac
 San lwong = San pham va dich vu
« Gia tai san (tai chinh+BbS) va Hiéu (rng cutia cai?
* Vay va cho vay: Mong muén gi?
e Canhan
* Quéc gia
o Két luan: San lwong!
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