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“Troi mwa, nuwdc trut”
Chinh sach tai khoa 6 cic nwdc dang phat trién

Chinh sach tai khoa lién quan dén cac hoat dong thu chi cta chinh phi. Ngudn thu cua chinh
pht cht yéu dén tir thué'va cac khoan thu ngoai thué' vi du nhu doanh thu cua doanh nghiép
nha nudc, va cac chi tiéu ctia chinh pht ¢6 thé phuc vu cho phat trién hodc cac khoan chi
thuong xuyén. Cac van dé lién quan dén chinh sach tai khéa nghién ctru anh hudng cta cac

quyét dinh vé thué'va chi tiéu cua chinh phu 1én nén kinh té.

Nha nudc c6 kha nang tac dong téi tong cau qua nhi€u hinh thic. Thit nhat, nha nuwdce c6 thé
tac dong lén tong luong chi tiéu ctia chinh phu déi véi cac hang héa va dich vu trong nudce, G.
Thay d6i G sé lam thay d6i tong cau (aggregate demand, hay AD). Tuy nhién day khong phai
la cach duy nhat chinh phu c6 thé tac dong dén tong cau. Chinh phu c6 thé gian tiép tang tiéu
duing, C, va dau tu I, thong qua hinh thtkc cat giam thué.

Viéc chinh phu tang chi tiéu c6 tadc dong 1én nén kinh t& theo cap s6 nhan. Mot su thay d6i
trong chi tiéu cua chinh phu lam dich chuyén duwong tong cau, tuy nhién, d¢ 16n caa su dich
chuyén duong tong cau sé 16n hon d¢ 16n cua murc thay doi chi tiéu chinh phua. Trudce hét, tang
chi tiéu chinh pht G lam tang GDP, dan t&i muic ting thu nhap kha dung cta hd gia dinh, vi
vay ho chi tiéu nhiéu hon va GDP tiép tuc tang nhi€éu hon. Pay chinh la hiéu ting s6 nhan cta
chinh sach tai khda.

Nhuw da thao luan, thu nhap kha dung, (Y-T), 1a phan thu nhap sau thué ctia cac hd gia dinh.
Tiéu dung cua h phu thudc vao thu nhap kha dung theo dang: C = c + MPC(Y-T), trong d6 c
dwoc goi la tiéu dung tw dinh, va MPC la Marginal Propensity to Consume, hay la khuynh huéng
tiéu dung bién. Khuynh hudng tiéu dung bién la hé s6 c6 gid tri tir 0 dén 1, cho ta biét tiéu
dung ctia ho gia dinh sé tang bao nhiéu khi thu nhap kha dung ctia ho téng 1 don vi. Chang
han, néu MPC = 0.8, diéu d6 c6 nghia rang khi thu nhap kha dung ting thém 100 ngan thi ho
gia dinh s€ tang thém chi tiéu la 80 ngan. Diéu d6 cling cd nghia la gia dinh da tiét kiém thém
20 ngan tir khoan thu nhap kha dung tang thém. Hé s6 0.2 trong trueong hop nay ciing duoc goi
la khuynh hudng tiét kiém bién (marginal propensity to save).

Khi chinh phu tang chi tiéu, tong cau tang va thu nhap tang. Vi luong thu nhap tang thém,
cac ho gia dinh sé chi tiéu tang thém va tiép tuc lam cho tong cau tang. Qua trinh nay ct thé
tiép dién. Mot cach chinh xac hon, khi chinh phu ting G thém mdot don vi, su gia téng nay sé di
vao tong thu nhap theo mét sd nhan c¢é gia tri la 1/(1-MPC) don vi. Ta goi d6 la “s6 nhan chinh
phu.”

Chinh sach tai khéa lam tang tong cau duoc goi 1a chinh sach tai khéa mo rong. Chinh phu c6

thé mo rong tai khéa bang nhiéu cach, vi du tang chi tiéu (G), giam thué'(T) va ting cac chuyén
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giao ctia chinh pht, nhu 1a trg cap that nghiép. Trong ngan han, chinh phti cé thé can nhac mé
rong tai khoa dé thu hep khoang cach suy thoai, khi c6 su suy giam trong chi tiéu thé hién trén

tong cau.

Nguoc lai, chinh sach 1am giam tong cau duoc goi 1a chinh sach tai khda thu hep. Chinh pht c6
thé thu hep tai khéa bang nhiéu cach, chang han giam chi tiéu, ting thué, va cit giam cac khoan
chuyén giao. Trong ngan han, chinh phti cé thé can nhéc thu hep tai khoa dé giam ap luc doi

v6i murc gia thé hién qua lam phat.

Kha ndng ma chinh sach tai khda cé thé lam ting duwong tong ciu, nham thu hep hd cach suy
thodi hay han chélam phat c6 thé goi y rang chinh phti nén stt dung cong cu tai khéa khi nén
kinh t& di vao tinh trang suy thoai. Tuy nhién, nhiéu nha kinh t€'rat than trong vdi chinh sach
nay, va cho rang lam nhuw vay c6 thé khiéh nén kinh t&'it bén vitng hon. Ly do la chinh s4ch tai
khoa thueong cé mot do tré, dic biét 1a trong diéu kién suy thodi. Vi du, thuong la phai sau khi
nén kinh t&" da di vao suy thoai mot vai thang thi chinh pht mdéi thu thap da thong tin vé tinh
trang suy thoai. Tht hai, chinh pha thwong can mét thoi gian dé 1én ké'hoach chi tiéu, sau do
phai trinh va duoc quoc hdi phé duyét. Thit ba, ké ca khi da duwgc chdp nhén, ciing phai mat
mot thoi gian cac chinh sach chi tiéu d6 méi duwgc giai ngan va thuece thi. Vi vay, cd thé téi luc
chi tiéu cua chinh phu dwgc thuc hién thi cudc suy thoai da giam dan, va nhw vay thi c6 thé chi

tiéu chinh phu lai tao ap Iwec Ién lam phat.

Moi chinh pha déu phai duy tri mot chinh sach tai khéa bén viing, c6 nghia la c6 mot miee do
tham hut tai khéa trong tdm kiém soét & ngan han, di kém véi nhitng khoan no cong c6 thé tra
duoc. Cac nuwdc dang phat trién ngoai ra con nhitng trach nhiém nhu lam giam ngheo, ting
treong kinh t€, dam bao phuc loi xa hoi. D€ lam duoc viéc nay can nhitng chinh sach tai khéa

va cac chvong trinh dau tw cong hiéu qua.
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Chinh sach tai khoa 6 cic nwdc dang phat trién

Mot luan diém quan trong trong cac tranh luan la chinh sach tai khoéa & cac nudc dang phat
trién thuwong cé xu hudng thuan chu ky. Vily do d6, nhiéu nuwdc dang phat trién sé dau tuw it
hon mtec t&i vu. Nguyén tac tai khoa then chét 1a 1am thé nao dé chinh sach tai khda & cac nude
dang phat trién khong qua thuan theo chu ky.

Trudc hét hay xét truong hop suy thoai. Néu duong tdong cdu AD giao v6i duong tong cung
ngan han SRAS 6 bén trai dwong tong cung dai han LRAS, c6 nghia la van cé mot luong tai
nguyén chura duoc stt dung hét, san lwong dang nam dwdi mic san luong tiém nang. Thuong
1a khong phai von vat chat (vi trong ngan han, von 1a cd dinh), ma 1a cac nguon luc c6 thé thay
do6i dugc, nhu 1a lao dong hay cac ngudn tai nguyén co thé linh hoat dwa vao st dung khac.
Mot vi du nhu da thao luan 1a chinh sach kich cau dé kich thich nén kinh t&. Thong thwong, co
ba cach d€ bom cau vao nén kinh té: i) Chinh phu tang chi tiéu, tang cac khoan chuyén nhuwong,
hay giam thué; ii) Khu vuc tue nhan chi tiéu nhiéu hon tiét kiém (C va I tang, S giam); iii) Xuat

khau tang nhiéu hon nhap khau.

O My, khi déng USD bi mat gia, xuat khau ting 1én, va tdng cAu ting 1én. Tuy nhién, trong
cudc khuing hoang nam 2009, cac nudc khdc cling lam vao tinh trang tri tr¢, ai sé la ngwoi mua
cac san pham xuat khau caa My? Pa phan cac nwdc hy vong tham nhap duoc vao thi truong

Trung Qudc, va tdng tong cau cua minh thong qua Trung Qudc.

Thtt hai, chinh pht My ciing tang ceong khuyén khich nguoi dan tiéu dung nhiéu hon 1a tiét
kiém. Diéu nay ciing khong lac quan cho 1am, khi ma gia nha sut giam, do hiéu tng ctia cai,
moi nguoi déu cam thdy minh ngheo di. Dong thoi, nguoi dan ciing qua quen vdi viée sit dung
thé tin dung. Vi vay néu c6 luong tiét kiém du thira nao nguoi ta cling sé st dung dé tra no tin
dung. Trong thoi ky suy thodi, nguoi dan ciing lo lang vé viéc bi mat viéc, that khé cé kha nang
ho sé ra ngoai tiéu xai nhi€éu hon hay di mua may giat, iPad hay tivi.

Chinh vi vay, trong thoi ky suy thoai, hau nhu chinh phu chi con mét giai phap duy nhat, ting
G hodc giam T, nhung phai 6 mttc du 16n d€ dich chuyén duong AD sang phai. Néu chinh phu
c6 thé lam dugc viée do, chung ta goi d6 la chinh sach tai khéa “ngugc chu ky”.

Luu y rang giam thué chua han da dan tdi tang chi tiéu C hay tiang I. Béi vi khi nhan duoc
chinh sach giam thué, nguoi dan cé thé chi tiét kiém phan thu nhéap tang thém, ddc biét 1a trong
thoi ky suy thoai. Chinh vi vay, nhi€u nha kinh t& cho rang, thay vi giam thug, c6 1& cach tot
hon la phat cho moi nguoi dan nhiing tdm tem phiéu dé tiéu xai, trén d6 cd ngay hét han.

Y tuong cot 161 & day 1a, d€ ting tong cau AD, ngudi dan phai tiéu xai, chit khong phai tiét
kiém. Lam cach nao d€ chinh pht c6 thé kich thich chi tiéu trong ngan han, ma khong phai tiét
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kiém? R0 rang la thué, nhu truong hgp cta nuwdec My, mdi nguoi nhan duoc mot khoan hoan
thué'la $1000, hay nhu treong hop ctia Viét Nam, mién gidm thué trong sdu thdng dau nam,
cudi cung chi lam ngwoi dan 14y tién tra no cit hay thé tin dung. Chinh vi vay, chinh sach giam
thué' c6 thé khong hiéu qua bang viéc ting chi tiéu chinh pht G vao nhitng khoan nhw 1a xay

duwong, mo treong hoc, xay tram x4, v.v...

D6i véi treong hop nén kinh t€' dang tang tredng qua néng, hay lam phat, chinh sach tai khda
can phai tién hanh nguoc lai, giam bét cdu thong qua ba cach: i) Giam chi tiéu, hay tang thué; ii)
Khu vuyec tee nhan giam chi tiéu va dau tu (C va I); iii) Nhap khau phai tang nhiéu hon xuat
khau.

Khi cac nuwdc tién hanh cac chinh sach tai khéa mo rong vao lic c6 lam phat, va tién hanh chinh
sach tai khoa thu hep vao ltc suy thodi, thi ngroi ta goi cac chinh sach tai khéa d6 1a thudn chu
ki (procyclical). Ngwoc lai la chinh sach tai khoa ngwoc chu ky (countercyclical). No6i cach khac,
chinh sach tai khdéa nguoc chu ky la khi chinh phu gidm chi tiéu va tdng thué'khi nén kinh t&
dang 0 trang thai tot, hay tang chi tiéu va giam thué'khi nén kinh t& dang & trang thai suy yéu.
Chinh sach tai khoa nguoc chu ky 1a can thiét dé€ duwa nén kinh t€'ra khoi tinh trang suy thoai

hoac lam phat.

Céac nudc phat trién co thé thyc hién chinh sach tai khda nguoc chu ky thdng qua cac cong cu
binh 6n tw dong (automatic stabilizers). Goi la cong cu binh 6n tu dong boi vi chinh co ché' van
hanh ctia cac cong cu nay “tw dong” dam bao chinh sach tai khéa nguoc chu ky. Chéng han,
khi suy thoai, that nghiép tang 1én, khién bao hiém that nghiép va cac khoan chuyén nhuwong xa
hoi ting 1én theo. D€ gitip d& nguoi dan, chinh pht tang cac khoan trg cap, bao hiém, ho tro
ngwoi ngheo. Co nghia la chi tiéu chinh phu da tang trong thoi ky suy thodi, giup kich thich
nén kinh t&, Tuong tu, chinh sach thué ciing c6 thé nguoc chu ky, chang han khi suy thodi thu
nhdp ca nhan giam lam doanh s6 thu dwgc tir thué cua chinh phu cling giam theo.

Tuy nhién, cac nudc dang phat trién thuwong khong cé cac cong cu binh on tw dong. Boi vi
hiém c6 cac khoan bao hiém that nghiép. Céac khoan chuyén nhuong chi chiém mot phan nho
trong ngan sach. Chi tiéu cua chinh phu va tién luwong chi€ém phan 16n chi tiéu trong mot nude
dang phat trién. Thué'trong cac nudc dang phat trién cling thuong 1a thué gian thu (thué
thuong mai va thué tiéu diing) thay vi thué truc thu (thué thu nhap). Chang han 6 nuéc My,
hau hét moi nguoi phai tra thué thu nhap. Gia st néu thu nhap la $60,000, thué'la 28%, khi thu
nhap chi con 1a $0, thué ciing bang 0. Khi d6 doanh thu thué ctia chinh phu tw dong giam khi

c6 suy thoai.
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Mot nghién cttu cua Kaminsky, Reinhart va Vegh (2004)! cho thay, vé cac chinh sach tai khoa,
da s6 cac nwéc OECD thuong la nguoc chu ky, trong khi dé nguoc lai hoan toan, cac nudc dang
phat trién thuong 1a thuan chu ky. O cdc nude dang phat trién, chinh pha chi tiéu nhiéu hon
cho cac khoan dau tu va cac khoan cong ich xa héi vao thoi thinh, va cat giam chi tiéu vao thoi
suy. Chinh sach tai khda ¢ cac cac nuwde thu nhap trung binh thuong rat thuan theo chu ky. Ho

goi tinh thé' nay 1a “troi mua, nudc trut.”

Cé nhiéu ly do khién cho ¢ cac nwde dang phat trién, chinh sach tai khoa cd xu hudéng thuan
chu ky. Vidu G tang khi tdng cau AD dang rat cao. Mot ly do 16n 1a do dau tu nwdce ngoai.
Trong thoi ky kinh t& phat trién, dong von 16n d6 vao nén kinh t€, tao ap luc cho ty gia tang lén,
thuc day xuat khau. Két qua la, cac ngudn dau tu nay lam tang doanh thu thué cho chinh phu.
Chinh phu cam thay ngan sach “x6ng xénh hon” do hiéu tng caa cai, tang dau tw cong, mo
rong cac dy an nha nudce. Trong thoi thinh, gid nhién liéu tang 1én, tao ap lwec cho mtic gia
chung, thué thu dwoc cho chinh phu ciing ting theo, va chinh phu tiép tuc ting chi tiéu. Ap luc
chinh tri cling tao dong co cho chinh phu tang chi tiéu vao thoi ky kinh t& phat trién tot.

Cho dén khi nén kinh t€'1am vao tinh trang suy yéu, cau chuyén nguoc lai xay ra khi dong von
chay ra khoi nén kinh t€, dan téi mot hién twong ma cac nha kinh t& goi la “ct dung dot ngot”
(sudden stop). Chinh phu phai d6i mat voi luong von dau tu giam dot ngdt, va budce phai giam
tham hut bang cach cat giam chi tiéu, trong khi cdc ngan hang trong nuwdc gdp khé khan véi cac
khoan no khong tra duoc. Chinh vi vay, khi nén kinh t& suy yéu, G giam, chinh sach tai khéa la
rat thuan chu ky.

Néi ngén gon, chinh sach tai khoéa ctia chinh phti can phai “nguoc chidu gi6”, béi vi tiéu dung
va dau tu cling da chay theo chiéu gid. Biéu khé khan la vao thoi suy thodi, chinh phu chi con

lai rat it lya chon.

Trong nghién cttu ¢ tiéu d€ “Loi ngugc dong” cua Easterly, Irwin va Serven 20082, cac tac gia
phan tich thay rang, chinh sach tai khéa thuong cé xu hudng 16i nguoc dong. Khi mot quoc gia
dang thiéu ngan séch thi ho sé giam dau tw. O cac nwdc ngheo, chi tiéu chinh phu cht yéu
danh cho hai khoan: chi lwong cho cdng chirc, va chi dau tw. O Indonesia, khi dat nuédc 1am vao
suy thodi va chinh pht budc phai cat giam ngan sach, ho tha cat giam dau tw con hon la cat

giam lwong, vi cac ly do chinh tri. Pa phan cac chinh phu sé thuwong bi d&m anh bodi va tap trung

! Kaminsky, Graciela L., Carmen M. Reinhart, Carlos A. Végh. “When it Rains, it Pours: Procyclical Capital Flows and
Macroeconomic Policies,” National Bureau Of Economic Research, 2004

2 Easterly, Irwin and Serven, “Walking up the down escalator: Public investment and fiscal stability,” World Bank
Policy Research Working Paper 4158, 2007
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rat nhiéu vao luong tién cé sin trong tay, chinh vi vay, viéc dé nhat 1a cat giam dau tu, dic biét

0 cac nudc dang phat trién.

Trong dai han, chi tiéu chinh phu dwéi dang dau tw, nhu la xay cau duong, co so ha tang..., cd
quan hé chit ché vdi tang truedng. Néu khong co nhitng du an cong nay, that khé cé thé tang
thué trong dai han.

Loi nguoc dong c6 nghia l1a ¢ gang can bang ngan sach ma khong tang thué. Doi khi cat giam
dau tw 1a can thiét, nhung & cac nwdc dang phat trién, diéu té hai hon 1a chinh phu cat giam cac
khoan chi tiéu ¢ thé thic day tang truong twong lai. Cing rat quan trong la phai phan biét
gitra nhiing loai dau tu san sinh ra doanh thu twong lai (vi du thong qua viéc thu phi), loai dau
tw ma co thé tang thué dé thuc ddy tang truong, va nhiing loai dau tu khong co ca hai tac dung
do.

Lam thé nao d€ cac nwdc dang phat trién lam cho cac chinh sach tai khéa bét theo chu ky hon?
Mot s6 nguyeén tac tai khoa:

«  Can bing ngan sach: La cach giit cho thu va chi ctia chinh phti lu6n can béang,.

Loi thé cta chinh sach nay 1a gitt ngan sach 6n dinh. Tuy nhién trong thoi ky suy thoai, nguyén
tac nay rat khé dwa nén kinh & ra khoi suy thodi, chinh sach tai khda can bang ngan sach c6 thé
la qua thu hep trong thoi suy va qua mé rong trong thoi thinh. Néu van dé la tra duoc no, thi
tat nhién nha nudc phai quan tdm dén gia tri hién tai cua tai san va ng. Néu dau tu qua it chi dé
can bang ngan sach thi ¢ thé cé nhiéu tién trong tay hdm nay hon nhung sé cé it doanh thu
trong twong lai hon. Chinh sach nay thwong 1a khong phai chinh sach tot nhat.

+ Nguyén tic vang: Duing doanh thu tir thué' d€ tai tro cho cac khoan chi tiéu thuong
xuyén cua chinh phu, va vay muwon (dwdi dang phat hanh trai phiéu) d€ tai trg cho cac

khoan dau tw cong.

Y tuong ctia nguyén tac nay la chi vay muwon nhitng gi c6 thé tu tra ng trong twong lai. D&i véi
cac nudc giau, chinh sach nay c6 thé kha thi, mac du cac nha chinh tri sé phai cwc ky tuan theo
nguyén tac va ky luat véi chi tiéu ctia minh. Nhung & cac niede nghéo, chinh sach nay rat kho
thuc hién (nhw 1a 16i nguoc dong), béi vi chinh phti phai cat giam bot dau tw vao thoi ky kinh t&
suy yéu. Chi tiéu hién tai cua chinh phu va doanh thu thué trong mét chu ky kinh té cho phép
chinh phu tiéu dung nhiéu hon trong thoi ky khung hoang. Nhung chinh phu ¢ cac nudc

ngheo chi ¢é thé vay no vao luc kinh t€ phat trién.

Dinh Vu Trang Ngan October 24, 2011



Macroeconomics MPP4 - 2011
Lecture 7: Fiscal Policy Chinh sach tai khoa

Nguyén tac nay c6 thé chi cang khuyén khich cac nha lam chinh sach ddi tén cac khoan “chi
tiéu” thanh cac khoan “dau tu”. Chang han tht twéng Anh Gordon Brown da timg c6 nhiing
khoan dau tu vao “dich vu xa hoi”, ma that kho phan biét véi chi tiéu ctia chinh pha cho dich

vu xa hoi. Chinh vi vy, nguyén tac nay can mét dinh nghia rat ro rang vé chi tiéu va dau tu.

» Céc quy binh 6n: y twdng co ban la dung doanh thu tir dau, gui vao tai khoan tiét kiém
trong ngan hang, va stt dung vao giai doan kinh t&'’khé khan. Vi dy, quy binh 6n dau
ctua Na-Uy hién nay da c6 gia tri hon $300 ti d6la. Chile c6 hai quy binh 6n kim loai
dong tich lay dwoc 17 ti d6 la tai san trong nam 2008.

Nguyén tac nay néi rang, cic nguon loi nhuan thu dwoc tir dau cé thé dau tu vao cac trai phiéu
qudc t& d€ tao ra ngudn doanh thu dai han cho cac chi tiéu cong ké ca khi gia nguyén liéu thap.
Khi quy nay 16n manh, c6 thé dung tién thu dwoc tir d6 dé chi tiéu vao thoi kho khaén, sé khién
chinh s4ch tai khéa bét thuan chu ky hon. Tuy nhién nguyén tac nay doi hoi phai rat ky luat vé

tai khoa: cac quy nay phai ¢ ngoai tam véi cua cac nha chinh trj.

+  Nguyén tac 1% ctia Chile: Tt ndm 2001 Chile da déu dan theo chu ky diéu chinh thing

du ngan sach ctia minh phai ¢ muc it nhat 1% GDP.

Nguyén tac nay dugc tao ra dé€ phé v tinh thuan chu ky ctia cac chinh séch. Van dé ctia Chile 1a
chi tiéu 16n khi gia nguyén liéu dong tang cao, va giam khi gia dong giam — gia nguyén liéu
dong thuong & muic 3-34% doanh thu ngan sach trong thoi gian 1990-2006. Cac di€u chinh theo
chu ky c6 nghia la gia c6 dinh cta nguyén liéu dong duoc dung dé tinh toan doanh thu chinh
phu ttr dong. Ngoai ra chinh phu cling phai di€u chinh chi tiéu dé tinh ca cac khoan chi phi xa
hoi téng 1én trong thoi ky suy thoai. Nguyén tic nay ciing doi hoi mot hé théng tham quyén
manh mé va st dung cac chuyén gia d€ wdc luong nhiing doanh thu dai han ma khong khuyén
khich nha nudc chi tiéu qua nhiéu.

O Viét Nam, gia tri ctia cac thé ché'tai khda va hiéu qua ctia dau tw cong la dic biét quan trong?.
Nguyén tac nao trong s& nay phat huy duoc téc dung hay khdng phu thudc nhiéu vao viéc cac
thé ché tai khoa nay c6 minh bach, hiéu qua, doc lap va dang tin cdy hay khong. Diéu nay
khong chi phu thudc vao cac nha phan tich, tw van va hoach dinh chinh sach, ma rat nhiéu ¢
nhitng nha chinh trj thyee thi chinh sach.

Ghi cht: Chinh sach tai khoa va s6 nhan chinh phu

Nho lai dong nhat thiee GDP =C +1+ G + NX.

3 Policy Discussion Paper 4, “Structural change: The only effective stimulus,” Fulbright Economics Teaching
Program 2010.
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Macroeconomics MPP4 - 2011
Lecture 7: Fiscal Policy Chinh sach tai khoa

V€ mat toan hoc, ta hay viét lai ham tiéu dung ctia h gia dinh: C=c+MPC (Y- T)

Tong thu nhap Y=C+I+G = c+MPC(Y-T)+I+G
Chuyén Y sang trai: (1- MPC)Y =c-MPCxT+I1+G

. _ ¢ MPC 1 1
Hay ta co: V'= 1oupc ~ Tomre ! T owee! T opc©

Cd nghia la néu G tang 1 don vi thi Y sé tang 1/(1-MPC) don vi. Ta goi 1/1-MPC la “s6 nhan chi

tiéu chinh pht” (government spending multiplier), hay goi tat 1a s6 nhan.

V& mit y nghia kinh té, khi chinh phu tang mdt khoan 1a AG =50 ty dong, khi d6 tong san
luong ctia nén kinh t€ tang la AY = 50 ty dong.

Vi C=c+MPC(Y-T), khi Y tang, thu nhap kha dung ctia h6 gia dinh tang, va tiéu dung C cua
ho tang thém theo mot lwong la MPCxAY = MPC x 50 ty dong.

Khi C tang, Y lai tding mot lwgng la MPC x 50 ty dong.

Tiép theo, C lai ting mdt lwong la MPCx MPC x 50 ty = MPC?x50 ty

Tiép theo, C lai ting mot lwong la MPC3x50 ty

Tong san luong Y sé tang la (1 + MPC + MPC2 + MPC? + MPC3+...) x 50 ty = (1/1-MPC) x 50ty

Gia st MPC = 0.5, tong san luong Y sé tang 100 ty.
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7’
. AEP.'[T.'J:‘ES’?

3....andan

induced rise in :

aggregate spending _ S oAb
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2. ...an
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in aggregate . of 0.5, an increase
spending of . in government
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