Bai giang 7
Chinh sach tai khoa

Néi dung

» Tong cau va chinh sach tai khoa
 Hiéu Ging s6 nhan
e Chinh sach kich cau tai khéa 2009
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Keynes va tong cau trong ngan han

+ Trong ngan han, tong thu nhap cuia qudc gia phu thudc vao
viéc cac ho gia dinh, cac doanh nghiép va chinh pht mudn chi
tiéu bao nhiéu.

*  Moinguoi cang mudn chi tiéu, cang nhiéu hang héa cang c6
thé duoc san xuat.

+ Cang c6 thé san xuat dugc nhiéu, doanh nghiép cang san xuat
nhiéu. Khi d6 san luong tang, va cang nhi€u nguoi ¢d viéc
lam.

+ Keynes tin rang nguyén nhan cac cudc suy thodi kinh t&'1a do
chi tiéu qua it.

* “Giao diém Keynes” thé hién phan nao y tudng nay cua
Keynes:
Trong ngin han, téng thu nhdp ctia nén kinh t&'dwoc xdc dinh béi
tong chi tiéu.

Y=C+I+G+NX

Thu nhap va chi tiéu
e AE = C +I +G =chi tiéu du kién
* Y =tdng san luong = GDP thuc = chi tiéu thuc t€

* Chénh léch gitra chi tiéu du kién va chi tiéu thuc t& duoc goi
la ddu tw ton kho ngoai dw dinh.

+  Diéu kién can bang: Khong con hang ton kho. Doanh nghiép
ban hét s6 hang hoa ma ho san xuét.

* Y=AE




Khi can bang:
AE

chi tiéu du kién

Duong 45 do la tap
hop céc diém 6 tung
d0 va hoanh d6 bé"mg
nhau.

chi tiéu thuc té = chi tiéu dw kién

452

AE=Y

Thunhap ¥

Giao diém Keynes

O phia trai diém
can bang: E > Y: chi
tiéu dur kién nhiéu
hon san xuat

- doanh nghiép
“xudthang ton
kho” - téng san
xudt ting

E

Chi tiéu thue té
Y
Chi tiéu dw kién

AE=C+I+G

/

Thu nhap
can bang

Y
O phia phai: Y > AE: san
xuat nhiéu hon chi tiéu,
hang ton kho téng 1én >
doanh nghiép giam san
xuat.

10/24/2011



Tang chi ti€u chinh phu

E
Tai Y, dok(li ) AE=C+I+G,
tang, ton kho
ngoai du dinh T : AE=C+I+G,
giam... :
sef
...doanh nghiép

mo rong san xuat
va tang san luong.
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Diém can béng W—J Y
moiE=Y,datmic| [ 42 _ y AY e -,
cao hon. . - : :

S6 nhan chi tiéu chinh phu

Toéng thu nhap: Y=C+I+G
Trong d6, ham tiéu dung: C=c+MPC (Y -T)
Viét lai: Y=c+MPC(Y-T)+1+G

(1-MPQC)Y = c - MPCxT +1 + G

Khi G tang AG - Vong 1: Y tang AG - Cting MPCx AG
Vong 2: Y tang MPCx AG - C tang MPC? xAG

Cudi cling, Y tang (1+MPC + MPC? +...) AG
AY = 1 xANG
1-MPC

S6 nhan chi tiéu chinh pht
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aggregate 4End8gree line
spending

/’ AEPIanned;
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. of 0.5, an increase

. in government
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2.5 .00
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in aggregate

spending of
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Y Y, Real GDP

Rise in real GDP
= $100 billion
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Chinh sach tai khéa mé rong
Aggregate
price
level LRAS
SRAS
AD,
AD,
14 Ye— Potential Real GDP
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Recessionary gap




Chinh sach tai khéa thu hep

Aggregate
price
level

SRAS

Potential —Ye
output

Y, Real GDP

Inflationary gap
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Chinh sach tai khéa ngwoc chu ky
va thuan chu ky

Ngworc chu ky

Thuén chu ky

“Good time” | “Bad time” | | “Good time” | “Bad time”
(Y cao) (Y thap) (Y cao) (Y thap)
Giam G Tang G Tang G Giam G
Tang T GiamT GiamT Tang T

(thuhep) | (m& rong) (m& rdng) (thu hep)
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Chinh sach tai khéa thuan va nghich chu ky

“Troi mua, nudc trat” (Kaminsky, Reinhart va Vegh

2004):

« O cac nudc phat trién, chinh sach tai khoa thuong
nghich chu ky.

« O cac nuwdc dang phét trién, chinh séch tai khéa
thwong thuan chu ky.

* Chinh sach tai khda can di “nguoc chiéu gié” hon
la xudi theo chiéu chu ky kinh té.

Tuwong quan gia chi tiéu chinh plhva GDP thrc 1960-2003

19 # :u 55“3

= 25 5?_;5

. Regubic

0.5 4

Céc nwéc phat trién in dam. Truc tung
thé hién méi twong quan gitra chi tiéu
chinh phti va GDP thyc. Chiéu am cé
nghia la c6 sy twong quan nghich gitra
G va, cang am co nghia la cang
nghich chu ky, da phan xay ra & cac
nuwéc OECD.
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Ngwn: Kaminsky, Reinhart va Vegh 2004 14
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Chu ky cua chinh séach tai khoa vartg tnrong kinh €
Céc nr6c dang phét tén 1960 - 2003
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Index of cychcalfty of fiscal policy®

Ngwn: Ocampo va Vos (2006)

15

Average par capita giowth mate®

Leo ngwoc dbc
“Walking up the down escalator”

Easterly, Irwin va Serven 2008
« Céc nudc giau va ngheéo déu cé xu hudng cat
giam dau tu thay vi tiéu dung trong thoi ky kinh
t€'kho khan,
» Dau tuw giam lam gidm tdng truong va gia tri hién
tai ciia cac dong doanh thu hay tra no tai khoa
* Nhung ching ta phai phan biét gitra:
— Pau tu sinh lgi twong lai (vi du thu phi)
— Pau tu khuyén khich tang trudong
— Pau tu khong phuc vu hai muc dich trén
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Cac nguyén tac tai khoa

Nguyén tac can bang ngan sach
Nguyén tac vang

Cac quy on dinh va tiét kiém
Nguyén tac 1% ctia Chile

Viét nam va goi kich cau nam 2009
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Source: Office of the Government for VN data

and The Economist for other countries

Goi kich cAu trj gia US$8 ty

Twong (ng véi gan 9% GDP,
mét trong nhirng géi kich cau
I&¥n nhét tinh theo gia tri twong
déi.
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