Chuong trinh giang day kinh t& Fulbright Kinh t& hoc vi mo Ly thuyét téng cung ngin han
Nién khoa 2011-2013 Ghi chu Bai giang 11

Ghi chu bai gidng 11

Cac ly thuyét tong cung ngan han (SRAS)

1. Ching ta da nghién ctru xong vé tong cau va tiép theo 1a tong cung. Trong chuong nay, ching
ta s& ¢ 3 van dé can xem xét:
a. Thao luan 4 md hinh giai thich duong téng cung ngin han c6 d6 doc dwong. (trong d6 2

md hinh sé dwoc huéng din trong phan hoc nay).

b. Giéi thiéu duong cong Phillips nhu 12 mot su mé rong cua duong téng cung va st dung
khai niém nay dé giai thich cac cau hoi vé chinh sach, nhu chi phi cua viéc giam lam
phét.

¢. Thao luan van tat cac ly thuyét tong cung mai, bao gém chi phi thuc don (menu costs),

that bai trong phéi hop (coordination failures), va do tr& (hysterisis).

2. Nén kinh té s& dap lai mot su tang I&n cua tong cau nhu thé nao? SRAS cho ching ta thay
rang su gia ting AD dugc chia thanh thay do6i caa Y va thay doi cua P. Hau hét cac nha kinh té
tin rang tang AD s& kéo theo tang Y va tang P trong ngan han; vi SRAS c6 d6 doc duong.

a. Dé hiéu tai sao SRAS ¢ thé c6 do dbc duong, chiing ta hdy xem lai ly thuyét tong cung
¢b dién (Chuong 3): Y = F(K , L). Xem xét su thay dbi khi ting AD: Tang AD — ting
P, nhung c6 kéo theo tang L va do vay tang Y? Hay nhin vao thi truong lao dong:

W/P LS
TAD — T P from P, to P,.

At (W./P,), ED,. .. TW to Wy;
(W2/P3) = (W4/Py)

L= L which>Y=Y
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Vi vay, AS ¢ dang:

P
AS,
Pz """""""" B
Pl """""""" A
Y

b. Buong AS dbc dang trong mé hinh co dién 1a két qua cua 2 gia dinh:
i. P vaW c6 tinh linh hoat (i. e., c4c thi truong can bang)
ii. Théng tin day da (Full information) (i.e., tat ca cac c& nhan va td chic kinh té
déu c6 thé quan sat dugc P va W/P hién hanh)
Diéu nay c6 thé khdng xay ra trong ngan han. C6 4 nhom ly thuyét SRAS xem xét két

qua cua nhirng thay déi cua cac gia dinh nay trong ngan han. Ching ta chi tap trung vao cac ly

thuyét lién quan dén thi trudng lao dong.

c.  Ung dung phé bién caa 4 mé hinh nay:
Y = Y +a (P-P% — phuong trinh SRAS

P®: Muc gia ky vong

1/a.: PO ddc cia duong AS 1_P- F:
a Y-Y
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3 dac tinh: caa phuong trinh SRAS
e P® cho truée, TP — 7Y

eP=P' Y=Y

e P> (<) Pe—)Y>(<)7

Y=Y +a(P-P°%)

[SRAS(P® =P,)]

Ghi chu: trong dai han, P = PCvivay Y = Y : kiém dinh tv
1é tw nhién

AP® s& 1am SRAS dich chuyén.

Tt ca cac ly thuyét déu phan anh s khéng hoan hao cia thi
truong trong ngén han; diéu ndy c6 duoc la do dic tinh cua bién

gia.

Y Y

3. Céc ly thuyét tong cung ngan han (SRAS) tap trung vao sw khdong hoan hao cia thi
trwong lao dong.
a. M hinh tién lwong cirng nhic (Sticky-wage model): W ¢6 dinh trong ngin han;

c6 1& do cac hop ddng lao dong vé tién lwong danh nghia. Doanh nghiép hay cac hang quyét dinh
muc thué lao dong: L = L YW/P).
i. Gia s TAD; roi tiép theo 12 TP. Biéu gi xay ra néu W cé dinh tai W;?

B4t diu tir Wy/P; VA L (diém A). Bay gio, PT tir P,

1én P, nhung W ¢ dinh tai W,. Tién lwong thyuc giam

dén W,/P, do vay céc hang thué L.
Y=Y, =F(K , L)

Do vay, TP - J(W/P) - TL » TY
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Vi vay, SRAS c0 dang
P

SRAS (W =W,)

Puoc vé tng véi W ¢ dinh = W,

Y Y, Y

ii. Lam thé nao dé ching ta két hop véi phuong trinh SRAS bén trén? Hay chi ra 3 dic
tinh duoc thoa.

Cac hang va cong nhan cung di dén thoa thuan vé lwong voi muc P cho truge. Va ho
dinh ra mac luong danh nghia W ¢é dinh, W nhim dat duoc mac tién luong thue muc tiéu, o,

g véi P¢ cho trude. Tién luong muc tiéu s& can bang thi truong lao dong néu P = P¢ . Tuy vay,
trong hop dong duoc viét ra dudi dang tién lrong danh nghia. Vi vay,
W= x P°

Y=F(K ,L)and L=L%(W/P). .-
Y=F(K , L%ax (P%/P)))

Nhé ring L% (@) = L ; i.e., chiing ta dat dugc muc lao dong tu nhién khi tidn luong thuc thuc té

ciing 1a tién lwong thuc myc tiéu.
3 dac tinh duoc gitr:
e NéuPT (wva P®cho trusc), (W/P)T — TLY (. TL) > TY

e NéuP=P® L= L conghialaY=Y .

o NéuP > P tiéptheola (WP)<wvivayL> L andY> Y ...
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b. M6 hinh nhan thirc nhdm ctia cdng nhian (Worker-misperception model) (Milton Friedman):

tuong tu nhu ly thuyét tién lwong cang nhac, nhung ¢ 3 su khac biét:

(1) W linh hoat (thj truedng lao dong can bang)

(2) Nguoi lao dong c6 thé khong nhan biét chinh xac muc gia P

(3) L°=L°(W/P®) trong khi L ¢ = LYW/P).

i. Khéi dau tai P° = P = Py. Gia sit PT dén P, do TAD nhung P® duy tri khong déi
(i.e., TP nhung khong duoc nhan biét), [Tiép can nay tuong duong nhung hoi khac mot chit so

vé6i gido trinh — c6 tinh truc giac nhiéu hon. Do ledong (W/P) va (W/P®) trén tryc tung]

WI/P,
W/P®
Khoi dautai A L (Wy/Py); P =P,
‘% Bay gio, PT dén Py;
1 —
LS (W/P®) = L® (Wy/Py) = L
Wy
A LY (W/P) =LY (Wy/P,) =L, > L (.. ED,)
W,
P, Cac hang dinh mic W ng véi du cau lao dong ED, tai
w, (Ws/P,) va Lg (diém B) khi ma ngudi lao dong biét P ¢
P, muc Py

TLdénL; > TYdnYs=F(K Ly

Do vay, SRAS c0 dang:

P
SRAS (P® =Py)
P2 Ghi cha: Buong SRAS trong mé hinh nhan thirc
P, nham ctia cong nhan ddc hon so voi duong
SRAS trong md hinh tién luong cing nhac.
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Sw sai léch vé hanh vi chu kv ciia tién lwong thwe (Trudng hop nghién cau 11-1):

Nhé rang ca 2 Iy thuyet bén trén dw dodn rang ting AD sé kéo theo ting Y (tang L) va

gidm (W/P); i.e., tién lwong thuc sé cé tinh nguwoc chu ky trong truong hop cé cii séc
AD.

"Bang chitng": O nén kinh té Hoa Ky, tién lwong thiee, nhin chung, it nhiéu lai phi
hop voi ddac tinh chu ky (thuan chu ky).

Piéu nay co lam cho 2 Iy thuyét trén gidi thich @6 doc dwong ciia SRAS khong thod?
Khong han nhe vay!

Gia sir chung ta c6 mot cu séc vé nang sudt tich cwe, nhw la tién bo cong nghé lam
tang MPL. Két qua la dich chuyen L% ra ngodi va kéo theo tang ca (W/P) va L. L tang

kéo theo tang Y. Vi vdy, néu Y ting vi cii séc ndng sudt ching ta ky vong tién hrong
thyc thudn chu ky.

Nén kinh té Hoa Ky ting trdi qua cdc cii soc AD va nang sudt. Vi vdy, kha nang quan
sat vé tién lwong thuc thudn hay nghich chu ky phu thugc vao hién tuwong nao manh
hon.

4. Sw chuyén tiép tir ngian han sang dai han.
a. Céac ly thuyét SRAS ngu y:

LS
P
Phuong trinh: Y=Y + o(P-P?)
SRAS’ (P° = P),) —
P=P° Y=Y
P, SRAS (P°=P,) _
P>P°>Y>Y
P1 P<PP>Y<Y
Ghi chl: AP® lam dich SRAS; ting P® dich
SRAS sang trai (1&n trén)
? Y

b. Cho trudc P® = Py, gia st c6 mot su YAD khong dugc ky vong:
Trong ngan han (s-r): A d¢én B [{P va dY (suy thoai)]
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Trong dai han (I-r): B dén C [chi c6 P]

LS
P SRAS,(P°=P))
@ SRAS,(P*=P,)
® A
< AD;
AD,
1 Y
Y

5. T Pva Y dén mand U: Puong cong Phillips. [xem thém bai ghi chii s6 5]

a. DBuong cong Phillips : thé hién mdi quan hé nghich bién giira ty 1¢ lam phét va ty I¢
that nghiép. Quan hé nghich bién nay c6 lién hé vai dudng SRAS ¢6 d6 dbc duong cua ching ta:

Viét lai phuong trinh SRAS: P=P*+ (Lo)(Y-Y)

Trir Py ¢ ca 2 vé: n=n°+ Ua)(Y-Y)

(chinh xac hon: ©=7°+ (1/0.P.)(Y - Y )
Sir dung dinh luat Okun, ta cé: n=n°- B(u—u")
Thém vao mot ¢l séc cung (g): n=n-Bu-u")+¢

— Phuong trinh duong cong Phillips
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Hinh veé:

LPC

%)

T ™ PC’(n°= m,)

PC (n°= my)

u" U

b. Chung ta hoc dwoc gi:

i. Cho trudc %, c6 mot su dang ddi gitta 7 va u (i.e., ¥ tuong duong chi phi T u).

ii. Trong dai han: ©° = 7 and u = u™; vi vay khdng c6 su danh ddi trong dai han (i.e.,
duong cong Phillips trong dai han déc ding, LRPC).

iii. An® s& 1am duong Phillips dich chuyén; Tx® s& dich PC 1én trén.

iv. Céc cl séc tong cung (cac cd sbc gid) 1am dich chuyén duong Phillips; mot ci séc
cung bét lgi (vi du., OPEC tang gi4 dau) dich PC Ién trén.

c. Chi phi ciia viéc cit giam lam phat 1a gi? Tu phan tich dai han, ching ta biét rang
cit giam lam phét yéu cau chinh sach that chat tién té; that chat tién té kéo theo suy thoéi. Day
ciing 1a sy danh ddi gitra © va u cho truéc bai duong cong Phillips. Suy thoai kéo dai bao 1au va
muc d6 tram trong nhu thé nao?

Phu thudc vao 2 diéu:

(1) o dbc cua PC (lién quan dén do doc cia SRAS): PC cang thoai, (SRAS), tinh trang
suy thodi tram trong hon hay danh d6i nhiéu hon dé cat giam 1 diém % cua .

Do dbc phu thudc vao dic tinh khdng hoadn hao tao ra d6 déc cia SRAS. Ching ta da
thay trong phan tich, mé hinh tién lrong cung nhic c6 SRAS thoai hon SRAS trong md hinh su

hiéu nham caia céng nhan.
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(2) Do dai thoi gian can thiét dé diéu chinh ©° (P®) va nén kinh té di chuyén dén diem can
bang dai han méi.

Phu thudc vao cach thirc nguoi ta hinh thanh ky vong vé lam phat. C6 2 1y thuyét co ban:

(@ Ky vong thich @ng (Adaptive expectations): ky vong dugc hinh thanh dua vao

qua khur (Iy thuyét quan tinh); vi du, n° = 7t.1. Cac ky vong lam phat c6 thé cham diéu chinh. Néu
vay, suy thodi s€ keéo dai.

(b) Ky vong hop Iy (Rational expectations): Céc ky vong dugc du bao mét cach tét

nhét can cir vao tat ca cac thdng tin ¢d sdn bao gdm céac thong tin vé chinh sach. Néu chinh séach

cit giam lam phét dugc tin cay, cac ky vong vé lam phat c6 thé diéu chinh nhanh chéng.

Mot cach do ludng chi phi cat giam lam phét goi I ty 18 hy sinh (sacrifice ratio): phan

tram GDP maot nam can thiét dé giam 1 diém phan tram lam phat. Mot ty 1& hy sinh 1a 2 ¢6 nghia
la @& giam 1 diém phan trim lam phat can phai giam 2% GDP cua nam [ Hay c6 thé 1a 2% trong
1 nam hay 1% trong 2 nam]
e Ty 1& hy sinh s& 16n néu ly thuyét tién lwong cang nhic cia SRAS dang va ky vong vé
lam phéat dugc hinh thanh theo dang thich ung.
e Ty I& hy sinh s& nho (va cd thé 1a zero) néu ly thuyét vé su hiéu nham caa nguoi lao dong
ciia SRAS dung va ky vong vé lam phat hinh thanh theo dang hop ly.
[Ty 1& hy sinh cho giam lam phét Volcker & Hoa Ky vao khoang 2.8. Con sb nay c6 thé thap

hon néu chinh séch cat giam lam phat caa Fed 1a dang tin cay hon.]
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