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Lai suat thwc va dau tw
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Lai suat thwc va tiét kiém noi dia
gop

R2=0.094

Gross dgmestic saving 1999-2008

[
[]
00)  (15.00) (10.00)  (5.00) M Wl 10%0 15.00 20.00 25.00 30.00 35.00
20 n L
] L
40 n

“Real interest Rates 1999-2008




Lai suat thwc va tang trwéng GDP
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FDI va dau tw theo % GDP, My Latin

Investment (% of GDP) FOI {US$2010) billans
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Ngudn: Gabriel Palma (2011) http://www.econ.cam.ac.uk/dae/repec/cam/pdf/cwpe1201.pdf




Mtrc von héa thi trweérng von chi sé
hiru theo phan tram GDP va tang

trwong
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Mo hinh can doi tai san gian don
Ho gia dinh Doanh nghiép phi tai Ngan hang thwong mai
chinh

Tai san No Tai san No Tai san No
Nha Vén vay Nha xuéng |Vén vay C6 | Vén vay Tién goi
Tién g&i Tai san Tién g&i phiéu D trie C6 phiéu
Trai phiéu rong Tai san rong | Trai phieu | ngan hang
C6 phiéu Tai san rong
b phiéu
ngan hang
Ngan hang trung wong Chinh phu Phan con lai cGia thé gii
Tai san No Tai san No Tai san No
Trai phiéu Dw triv “Nang lwc  |Trai phiéu |Trai phiéu |Dw triv ()
Dw triv ($) ddng tién | tin chap va
Vén vay cho thanh toan
ngan hang ng”




Hyman Minsky

“Hyman Minsky spent much of his career advancing
the idea that financial systems are inherently
susceptible to bouts of speculation that, if they last long
enough, end in crises...Indeed, the Minsky Moment has
become a catch phrase on Wall Street?”

The Wall Street Journal

STABILIZING
AN UNSTABLE
ECONOMY
ot 7

Bang can doi tai san gian don c6 vay
do-la

Ho gia dinh Doanh nghiép phi tai Ngan hang thwong mai
chinh

Tai san No Tai san No Tai san No

Nha Vén vay Nha xwéng | Vén vay Vén vay Tién g&i

Tién g&i, (§) |Vdénvay (5)|Tiéng&i | Vénvay ($) |Vén vay ($) | Tién g&i ($)

Trai phiéu Tai san Tiéngdi | Cd phiéu Dw triv C6 phiéu

C6 phiéu rong %) Tai san rong | Trai phiéu | ngan hang

C6 phiéu Tai san rong

ngan hang

Ngan hang trung wong Chinh pha Phan con lai cha thé giéi

Tai san No Tai san No Tai san No

Trai phiéu Dw triv “Nang lwc | Trai phiéu |Trai phiéu |Duw triv (S)

Dw triv (S) dbng tién | tin chdpva |Trai phiéu |Trai phiéu

Vén vay cho thanh toan | ($) ($)

ngan hang ng”




Can bang ngan sach, tham hut tai khoan
vang lai, cho vay rong doanh nghiép va
hé gia dinh (vay)
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2002 va 2007
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¢ Ger=Germany; Sw=Sweden; Sp=Spain; Gr=Greece; Po=Portugal; Ir=Ireland; LA=Latin
America; ME=Middle East; Af=Africa; EE=Eastern Europe.

Ngudn: Gabriel Palma (2011) http://www.econ.cam.ac.uk/dae/repec/cam/pdf/cwpe1201.pdf




