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George Akerlof
“Markets for Lemons”
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Michael Spence
“Signaling”
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Joseph Stigliz
“Screening”
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Adverse Selection
Lwa chon ngwoc/Lwa chon bat g
» Luya chon nguoc xay ra khi trong mot giao dich, nguoi

ban hodc ngudi mua biét rd hon vé mot hay mot vai
tinh chat ctia san pham ma doi tuong kia khong biét.

« Két qua la thi truong chi con ton tai nhitng san pham
c6 chat lugng xau (lua chon “ngugc”, hay “bat 1gi”).
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Vi du

Ai s& 1a khach hang mua bao hiém?

Ai 14y hoc vi tién sy dé “dot phé tu duy”?
Nudc udng tinh khiét c6 tinh khiét?
Sub-prime mortgage — thi truong bat dong san
dudi chuan
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Moral Hazard
Rui ro dao dwc/Tam ly y lai

Rui ro dao durc, hay tdm ly y lai, 1a hién tuong mot ca
nhan hay t6 chirc c6 hanh dong ma ngudi khac khong
thé quan sat duoc, c6 xu hudng biéu hién nhitng hanh
vi khong tét vi ho khdng ¢ dong co hanh dong hop ly
nhu trude khi giao dich xay ra.

Rui ro dao duc xay ra khi mot ca nhan hay mét tap thé
khong chiu toan bd trach nhi¢m hay hau qua cho viéc
1am ctia minh, va vi vay c6 biéu hién it can than hon,
va lam cho ngudi khac phai chiu mot phan trach nhiém
hay hau qua vi¢c lam ctia minh.
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Vi du

Con nha giau

“Too-big-to-fail”

« Hoa don do

« Tenured professors — giang vién “bién ché”
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Tai sao thi trwong that bai?

« Thi trudng chi con hang xau hodc khdng ton tai
« Tén that phic loi xa hoi
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Giai phap cua tw nhéan

 Thu thap théng tin (screening)
« Cung cip thdng tin (signaling)
* Vidu:

— Thi truong lao dong

— Thi truong bao hiém
— Thi truong tai chinh
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Giai phap cua nha nwéc

« Cung cap gidy phép kinh doanh

Cung cip ching nhan chat lugng

Thanh tra, gidm sat

« Cung cip co ché thong tin cho nguoi tiéu ding
« Bao vé quyén loi ngudi tiéu dung




