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Lecture 5: Growth and Debates

N6i dung

» Cac mo hinh tang trudéng
+ Tranh luan vé tang truong & Dong A
* Tang trudng & Viét Nam
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Mo hinh tang truéng Solow

San lugng trén
lao dong, y

fik)

MPK = f(k +1) - f(k)

Ham san xuat nay c6 MPK giam dan.

vdn trén lao
dong, k
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Thu nhap, tiéu dung, va dau tw

San lugng trén
mot lao dong, y flk)

) Lt

k, Vén trén mot
lao dong, k
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Tiét kiém va dau tw

«  Pau tw |am tang trit eong von, khau hao 1am gidam triv
lwong von

« Thay dbi trit lugng von Pau tu — Khau hao
Ak = I - &K
Ak sf(k) — ok

Pay la phuong trinh trung tm cua mé hinh Solow.

Ak = sflk) - 5k
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Khau hao

Khéu hao vén trén
lao dong, ok

8 = Ti 18 khau hao
ok

Vén trén mot
lao dong, k
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Biéu do Solow

PAu tw, khiu hao

Déu tur ting thém

sk

sf(k)

Vén trén mot
lao dong
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Trang thai dirng - Steady State

Pau tu,
khau hao

Ak = sflk) - ok

sf(k)

Tai diém nay,
ok = sf(k), vi vay:

ok

Ak = Sftk) —5k=0

Vén trén mot

lao dong, k
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Piu tu,
Tiét kiém

Ty lé tiet kiém cao hon

ok

4]‘5217")

T —— s, flk)
Kk
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Tiét kiém va dau tw thic day ting truéng

Thu nhap 100,000
trén dau ngwdi
nam 2000
(log)
10,000
1,000
100

0 5 10 15 20 25 30 35

Ti 16 phan trim cGia dAu tw trén san lwong
(Binh quan 1960-2000)
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Dan s6 tang v&i toc dd n
Ak = s flk) - (6 +m)k

Pau tu

(6+n)k

O trang théi dirng,
toc dé ting trieong st ( k)

san luong lao dong
binh quan bang 0.

Nhung tbc d6 ting
téng san lugng Y s&
bang tdc d6 ting clia
lao dong: gy =g, =n

k* Von trén mot
lao dong, k
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Ty lé ting dan s6 cao hon

PAu tw (6+ny)k
(6+np)k

A sf(k)

N ting dan dén
k* thép hon &
trang thai dung.

<

¥ N

*
1 Vén trén mot
lao dong, k

k;
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Thunhdp 100,000
trén dau ngwdi
nam 2000

(log)

Tang dan s6 han ché tang trwéng

10,000 T

1,000 T

100 v

0 1 2 3 4 5
Tang trvdng dan sO

(phan tram mdt ndm; binh quan 1960-2000)
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Tién bd cong nghé
Pau tw Ak =sflk) - (6+n+g9)k

(6+n+g9)k
sf(k)

k* Véntrén mot
lao dong, k
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Trang thai dirng
- PN Mic tang truéng o
Bien Ky hi¢u trang thai ding
Vén trén mot lao dong _
hiéu dung k. = K/(LxE) 0
San lugng trén mét lao - Y/LXE) 0
dong hiéu dung Ye=
Sén lugng trén lao dong (Y/L) = y.xE g
Téng san luong Y = yxLxE n+g
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Y nghia ctia mé hinh tang trwéng Solow
1.  Cécnudc ngheo c6 tiém niang tang trudng nhanh.

2. Khi thu nhap qudc gia ting Ién, ting truéng c6 xu hudng
cham lai.

3. Néu c6 chung nhiing tinh chat quan trong, C4c nudc nghéo
c0 tiem nang duoi kip cac nude giau.

Tang ty 1¢ tiét kiém khong dan dén tang truong bén viing dai
han.

Tién bo c6ng nghé mai 1a yéu té quyét dinh dé duy tri ting
truong bén virng.
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Cac mo hinh tang trwéng nodi sinh
Endogenous Growth

Romer (1993): San lugng ¢ quan hé voi vén, lao dong, va tri thire,
trong d6 dau tu cho gido duc va dao tao cd thé lam tang tri thuc.

Lucas (1988): Vén con ngudi (human capital) ¢6 hiéu suat ting dan
theo qui mé, va tang trudéng phy thudc vao mirc do dau tu cho ting
loai vén.

Grossman va Helpman (1991): Thong qua ti da hoa loi nhuan, cac
doanh nghiép c6 dong co dau tu cho cac hoat dong R&D (Research
and Development). Chinh sach c6 thé c6 tac dong quan trong ddi voi
ting trudng trong dai han.
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Cudc tranh luan vé héi tu

Céc nude nghéo da dudi kip?
Mtrc thu nhap cua cac nude ngheo da hoi tu vdi Cac nude
giau?

Mot s6, nhung chi 12 thiéu sb.
Vi du vé hoi tu: Nhat Ban, Phap, Anh va My.

Céc nude phai ¢6 chung nhitng dac diém then chét nhur:
— Chinh sach chinh phu

— Ty 1é tiét kiém (dau tu)

— Ngudn tai nguyén thién nhién

— Céc dic diém vé dia ly
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Nwéc nghéo co thé dudi kip?

Y
L

Y/L developed [~"777TTTTTTTT

Y/L developing [--------» ‘

K/L developing
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Chiing ta biét gi vé ting truong?

« Tang trueong do tich lity von

* Tang treong do cong nghe

« Cécyéu to thé ché&
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Nhiing di€u kién quan trong cho ting truéng
tai Dﬁng A
Dan s6 c6 trinh d¢ glao duc tot 6 cac cdp

Pong A xuat phat tlr nén tang van hoa Khdng gido vitng chéc va
phét huy trén nén tang do.

Ti 1é tiét kiém va dau tu cao

Thay d6i nhan khau hoc nhanh chéng khi ti 1€ sinh san va ti 1é t&
vong giam nhanh, tao diéu kién cho tiét kiém cao.

Chinh sach cua nha nuwdce la rat quan trong trong viéc dam bao
sudt sinh 10i cao trong dau tu, tir d6 dan dén tiét kiém ndi dia
cao d€ chuyén sang dau tu (va sé mang tiét kiém nudc ngoai vao
thong qua dau tw truc tiép nude ngoai — FDI).

Pinh hudéng mé ctra véi bén ngoai (thic ddy xuit khiu, FDI)
Chu yéu sé gitip nganh san xuat cong nghiép tang truong
nhanh chéng, vi xuat khau khéng bi rang budc boi qui moé nho
cta thi truong noi dia.
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Nhitng diéu kién quan trong cho ting trudng
tai Dong A

St dung von dau tu khon khéo vao nhitng hoat dong dau tw

cho ning suat cao.

Cac nudc giau tai nguyén dac biét kho khan khi lam viéc nay

(Indonesia, thap nién ?0 va phan 16n luc dia chau Phi), nguoc lai

da s8 cdc nude Dong A lai ngheo veé tai nguyén (ngoai trir mot

s0 vung 6 Dong Nam A).

Mbi truong kinh t&€ vi mé 6n dinh
(Lam phat thap, tham hut ngan sach va tai khoan vang lai trong
tam kiém soat)

Mbi truong chinh tri 6n dinh c6 1¢i cho dau tu.
(Chinh sach, bd mdy nha nuwdc, cac cude cach mang, ndi chién)
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Dac diém cla cac nwéc ting trwdng nhanh

I

On dinh chinh tri va kinh t& vi mo

Pau tu vao y té va gido duc

Cac thé ché va quan ly nha nude hiru hiéu

M®i truong thuan loi cho cac doanh nghiép tu nhéan
Diéu kién dia Iy thuan loi
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Co héi tang trwéng ]
& cac nwéc Dong va bong Nam A

1. Dan s c6 trinh d6 gido duc tdt & cac cap

2. Tilé tiét kiém va dau tu cao

3. Dinh huéng m¢ ctra v6i bén ngoai (thuc day xuat
khau, FDI)

4. Sir dung von dau tu khdn khéo vao nhiing hoat

dong dau tu cho ning suét cao.
5. Mdi truong kinh t€ vi md 6n dinh (lam phét thp,
th&m hut tai khoan vang lai trong tam kiém soat)
6. M@i trudng chinh tri 6n dinh c6 lgi cho dau tu.
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GDP per capita (US$)

Burc tranh t

1000

©
=
153

o
S
S

IN
S
S

200

v

Q)¢

ng tru

= GDP b/q dAu ngudi (USD)
= Tang trwdng GDP (%)

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Nguén: Nguyén Xuan Thanh (2010), tinh toan tr s6 liéu Téng cuc Thdng ké Viét Nam

2
<
85 < ° £
S £ X .3 ~
w < T s oo
g .o o s © c
. 8 = <
© T o s > >z o o
£ o & 0 T O = < 3
, 5= 5 Fogx z ¢
S O S o <
2 35 ~@ g < 0 .o a S c
< 5 < < € 3> «© £ 8
=1 w2 Q0 <t = < X =
c (=gt S s o w5 <
o) e £ L s B
X G I +w© o

ng Viét Nam

-+ 10

GDP growth (%)

Lecture 5: Growth and Debates

45%

40%

35%

30%

25%

20%

15%

Ty l& dau tw/GDP (%)
180%

Ty 1€ tin dung ndi dia/GDP (%)

DAu tw va mo rfng tai chinh thac ddy ting truéng

China f\
//\/ 160%

‘// \ 7/‘\China
140%

120%

/J ThailarN

India 100%
./ Vietnam /

80%
Thailand /j’/
60% ——

Indonesia 0% 4 oS
Indonesia
T A

20% A

0%
N © K~ O O O o N M g W © N~ ©
g§g58g2g382828L:8 §888888888¢5¢88¢
22223 K/RIRR 2333388 IRIN

Nguén: Ngan hang Thé gici, World Development Indicators

10/21/2010

13



Lecture 5: Growth and Debates

Kha nang tang truéng bén virng

DAau tu voi ty 16 so voi GDP ngay mot cao:
— Nhung, dau tu (cdng va cia DNNN) khong hiéu qua
— Tao tham hut ngan sach
— Tao nhu cau nhap khau 16n
Tin dung mo rong nham tai tro dau tu
— Nhung, t8c d6 tang tin dung qua cao so véi tdc do taing GDP tao
ap lyc lam phat
— Tin dung chay vao cac thi treong tai san lam nay sinh bong bong
tai san.
Xuét khau tdng treong nhanh va da dang, déc biét 1a cong nghiép ché
bién
— Nhung, xuat khau céng nghiép ch&bién phai dwa nhiéu vao nhap
kh4u nguyén phu liéu.
— Chinh séch thic ddy sw phat trién ctia cdc nganh céng nghiép phu
tro la thdng qua cac tap doan, tdng cong ty va doanh nghiép nha
nudc nhung khong hieu qua.
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Ba khu vwec kinh té Viét Nam

100% -
80% -
60% -
40% -

20% -

0% -

2001-04 2007

’l State B Non-state M Foreign invested

Source: FETP Policy Paper 3 (2008)
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Dong gép cho tang trwéng theo khu vwc

o FDI

@ Dan deanh

m Nha nwréc

2000/1999 2006/2005
Source: Choosing Success (FETP 2008)
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Pong gop ve gia tri gia tang cta ba khu vuc
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Nghin ty dbng (gid eb dinh 2000)

| oFDl BDindoann  EMhanwoc

Source: Choosing Success (FETP 2008)
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Thach thttc voi tang treong cua Viét Nam

On dinh vi mo

Cai thién khu vee DNNN

Xay dung co so ha tang

Tao moi treong kinh doanh canh tranh
Phat trién giao duc va dao tao

AR
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