Kinh té Vi mo

Thu nhap va Chi tiéu

So do chu chuyén kinh té vi mo

Mua hang hoa va dich vu
cuia chinh phu = 150%

Thué = 100% f‘(“huyén giao cuia chinh pha =10%
Tiét kiém tu nhan = 2008

Chi tiéu tiéu
ding =510%

Thi trwong hang

hoa dich va

Téng san pham
noi dia

C_“hi dau tr=110%
Xuat khau = 50%

Nhap khau = 20$

) Vay muron cia chinh phi = 60%
Chinh phi

<

Hi gia dinh .
Tién lrong, loi
nhuéan, 1ai vay,
tién thué = 800%
Thi tredng ciac
véu té san xuat

Thi trwong
tai chinh

Doanh nghiép
vay nuon va
phat hanh cé
hicu =110

Tién lwong. loi
nhuan, 1ai vay,

Doanh nghiép

Vay muon va
|Dz'111 ¢0 phiéu cia nude ngoai = 100$

Phin con lai
ciia the gigi

Cho vay
va mua ¢o phiéu cua nwde ngoai =130%




So do chu chuyén va cac dong nhat
thirc quan trong
Y=C+I+G+X-M [1]
Y-T=C+Sp=>Y=C+Sp+T [2]
Sp = Tiét kiém cua khu vuc tu nhan
Sg = T — G = Tiét kiém cua khu vuc chinh phu
Sf = M — X = Tiét kiém cua khu vuc nudc ngoai =

Dong von vao

[1]1&[2] suy ra:
(Sp-1) +(T-G) =(X-M) [3]
[=Sp+Sg+Sf=Sn+Sf=S [4]

Chi tiéu dau tu = Tiét kiém qudc gia + Dong von vao trong
moOt nén kinh té€ mé

Tong cau va y tuéng Keynes

Céc thanh phan chl yéu cla téng cau hay téng chi tiéu
(AD hay AE) la gi? [Phan biét gilra nén kinh t€ dong va
nén kinh té mad]

Y tudng phia cau ctia Keynes va cudc Pai Khiing hoang
1929-1933 1a gi?




Noi dung chucng nay:

@ Ham tiéu dung: thu nhap kha dung tac dong chi tiéu tiéu dung

@ Thu nhap tudng lai ky vong va cua cai tac dong dén chi tiéu
tiéu dung

® Cac nhan to xac dinh chi tiéu dau tu

@ Phan biét dau tu du ki€n va dau tu ton kho ngoai du kién

@ Diéu chinh ton kho - nén kinh t€ dat trang thai can bang mdi
sau mot cu sOc cau

@ Tai sao chi tiéu dau tu dugc xem la chi bao quan trong cua tinh
trang tudng lai cia nén kinh té€

Chi tiéu tiéu dung (Consumer Spending)

Ham tiéu dung (consumption function)

chi tiéu tiéu dung cta hd gia dinh thay ddi theo thu nhap kha
dung hién hanh.

Vi du: C = 100 + 0,8 (Y-T)

c=a+ MPC x yd




MPC (marginal propensity to consume): tiéu dung tang
thém khi thu nhap kha dung tang thém 1 dan vi.

MPS (marginal propensity to save): Khuynh hudng tiét
kiém bién.

MPC + MPS = 1

—

Household
consumer
spending

$80,000 — L]

60,000 [~

40,000 — &— 4

20,000 — _®©

0 $20,000 40,000 60,000 80,000 100,000 120,000
Household disposable income

1 I | l l l ‘
8




Household
consumer
spending, ¢

c=a+MPCxyd Consumption
function, cf

Slope = MPC

Household disposable income, yd
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Slope of consumption function
= Rise over run
= Ac/Ayd
MPC « Ayd
Ayd
= MPC




Ham tiéu dung
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Dich chuyén huéng Ién cua ham tiéu dung

Consumer
spending, C
Aggregate
consumption
function, CF,

Aggregate
consumption
‘ function, CF,
A2 2 >
Ham tong tiéu dung dich chuyén dap
lai su' thay doi cia thu nhap tuong lai
Aq ky vong va cua cai.

Disposable income, YD
12




Dich chuyén huéng xudéng cua ham tiéu

dung
Consumer
spending, C

Aggregate

consumption
function, CF;

Aggregate
consumption
' function, CF,
Ay
Az

Disposable income, YD 15

Chi tiéu dau tu (Investment Spending)

Chi tiéu dau tu du kién (Planned investment spending) la
chi tiéu dau tu ma cac doanh nghiép Ién ké hoach thuc hién trong
su6t mot thai ky cho trudc nao do.

Phu thudc nghich bién vai:

L&i suat (interest rate), va

Nang luc san xudt hién hitu (existing production capacity)
Va phu thudc dong bién véi:

GDP thurc tuong lai ky vong (expected future real GDP).

Theo nguyén tac gia tdc (accelerator principle), mot ty 1&
tang trudng GDP thutc cao han kéo theo chi tiéu dau tu du kién
cao han.
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Bién dong cua chi tiéu dau tu va tiéu dung
Annual A >
percent M Consumer spending M8 Investment spending

change
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Ton kho va chi tiéu dau tu ngoai du kién

Ton kho gllnventories) trr lugng hang hda gill lai d€ théa man
doanh so ban tuong lai.

Pau tu tén kho (Inventory investment) 1a gia tri thay d6i cla
tong lugng ton kho dudc gilt lai cia nén kinh té su6t mot thai ky
cho truéc.

Pau tu ton kho ngoai du kién (Unplanned inventory
investment) xay ra khi doanh s ban thuc t&€ nhiéu hon hay it
han nhitng gi doanh nghiép ky vong, dan dén thay déi ton kho
ngoai du kién.

Chi tiéu dau tu thuc té (Actual investment spending) la
tdng cla chi tiéu dau tu du kién va chi tiéu dau tu’ ngoai du kién.

I= IUnplanned + IPlanned 16




Pang sau su dich chuyén cua dudng tong cau:
MO hinh Thu nhap - Chi tiéu

Cac gia dinh an dui tién trinh s6 nhén:

1. MU(kc gia chung c6 dinh.

2. Lai suat cb dinh.

3. Thué, chuyén nhugng, chi mua cta chinh pha déu la zero.
4. Khong cé ngoai thuang.
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Tong chi tiéu du kién va GDP

GDP =C + 1

YD = GDP
C=A+MPCxYD
ABEpanned = C + Ipjanned

Tong chi tiéu du kién (Planned aggregate
spending) la tong chi tiéu dudc hoach dinh clia nén
kinh té€.
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Tong chi tiéu du kién va GDP

Planned  $4,000
aggregate
spending,
4El.’lanned
(billions of
dollars) 3,000

I
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Can bang Thu nhép — Chi tiéu

Nén kinh té€ & trang thai can bang Thu nhap — Chi tiéu
(income—expenditure equilibrium) khi GDP bdng véi téng
chi tiéu du kién (planned aggregate spending).

GDP cén bang Thu nhép — Chi tiéu) Income—expenditure
equilibrium GDP la m{rc GDP ma tai d6 GDP bang vdi tong chi
tiéu du kién (aggregate spending).

GDP=C+1I

=C+ IPlanned + IUnplanned
= AEPlanned +1 Unplanned
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Can bang Thu nhap — Chi tiéu

Khi tdng chi tiéu du ki€n > Y*, dau tu ton kho ngoai du kién
am; c6 mot su sut giam ngoai du dinh (unanticipated
reduction) trong ton kho va doanh nghiép tang san xuat.

Khi tdng chi tiéu du kién < Y*, dau tu ton kho ngoai du kién
duong; co6 mot su gia tang ngoai du dinh (unanticipated
increase) trong ton kho va doanh nghi€ép giam san xuat.
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Can bang Thu nhép — Chi tiéu

Planned $4,000

aggregate

spending,
AEpianned

(billions of
dollars)

3,500
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2,000

1,000
800

I

AEPlanned = GDP 4'5—degree
,' line

’

IUnplanned = 3200 AEPlanned

. AEpignned = C + Ipignned =
* A+ MPC X GDP + Ipgpned

Dlem cheo Keynes (Keynesian
cross ) la s do xac dinh can bang
thu nhap — chj tiéu nhu la diém ma,
G do ducn tong chi tiéu du kién cat
du‘dng 45 do.
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GDP
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AY* = Multiplier X AAEpianmed
=1/(1-MPC) X AAEpignned

(a) Change in Income-Expenditure Equilibrium GDP
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spending, 3,500 AEpinneq after
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Nghich ly cua tiét kiém (The Paradox of
Thrift)

Nghich ly tiét kiém (Paradox of Thrift), ho gia dinh va nha san
xudt cat giam chi tiéu do du ki€n vé thdi ky kinh t&€ kho khan
trong tuong lai.

Hanh dong nay lam trém trong thém nén kinh t€, lam cho ho gia
dinh va nha san xuat cang t6i té han.

No6 dudc goi la nghich ly (a paradox) bdi vi nhitng gi thuGng la
“t6t” (tiét kiém dé cung cap chinh gia dinh ban trong lic khé
khan) thi lai la “xau” (vi né lam cho moi ngudi té han) [ what’s
usually “"good” (saving to provide for your family in hard
times) is "bad” (because it can make everyone worse

off).]
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Ung dung 1

P AL G i,

a. Viét ham tiéu ding ctia méi cu dan. Xu huéng tiéu ding bién ciia méi cr dan
1a bao nhieu?

b. Viet ham tong tiéu ding cua nén kinh té. Xu hudng tiéu ding bién cia nen
kinh té 1a bao nhiéu?

Chi tieu tieu dung ca Thu nhap kha dung hién tai cua ca nhan
nhan cua 0 USD 20.000 USD 40.000 USD
Andre 1.000 15.000 29.000
Barbara 2.500 12.500 22500
Casey 2.000 20.000 38.000
Declan 5.000 17.000 29.000
Elena 4.000 19.000 34.000
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Nam Thu nhap kha dung (riéu USD)  Chi tiéu tieu dung (triéu USD)

2000 100 180
2001 350 380
2002 300 340
2003 400 420
2004 375 400
2005 500 500

a. Vé’dé thi ham tong tiéu dimg cua Eastlandia.
b. Vit ham tong tiéu dung. '
¢. Xu hwong tieu dung bién la bao nhiéu? Xu hwdng tiet kiem bién la bao nhieu?

"
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(Pon vi tinh: ty USD)

GDP YD C Iié hoach AELé hoach Ligoi ké hoach
0 0 100 300 2 2
400 400 400 300 ? 2
800 800 700 300 9 2
1.200 1.200 1.000 300 9 2
1.600 1.600 1.300 300 9 2
2.000 2.000 1.600 300 9 2
2.400 2.400 1.900 300 2 2
2.800 2.800 2.200 300 ? 2
3.200 3.200 2.500 300 ? 2
a. Viét ham tong tiéu ding.
b. GDP can bang thu nhap-chi tiéu, Y, 1a bao nhiéu?
¢. Gi tri clia s6 nhan 13 bao nhiéu?
d. Neéu chi tiéu dau tu theo ké hoach giam con 200 ty USD, Y’ mdi sé la bao ||
nhiéu?
e. Néu chi tiéu tiéu dung ty dinh ting dén 200 ty USD, Y mdi sé la bao
nhiéu?
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