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Can can thanh toan (BOP)

= Can can thanh toan BOP:
= 70m tat két qua giao dich xuyén bién gidi
cua mot quoc gia, thuong trong mot nam
= Giao dich quoc té:
= Hang hoa va dich vu
= VOn/Tai chinh
= Du trif ngoai té

Dong von va Can can thanh
toan

+Can can thanh toan BOP clia mét qudc gia (balance of
payments) tom tdt cac giao dich v3i phan con lai cta thé gidi.
-Tai khoan vang lai (current account) bao gém cac giao dich
hang héa va dich vu, va cac khoan thu nhap yéu t6 va cac khoan
chuyén nhugng.
-Can can thuong mai (merchandise trade balance) ghi
chép két qua giao dich hang héa va dich vu.
-Tai khoan von va tai chinh (financial account) do Iudng cac
dong von.
*Theo dinh nghia, tong tai khoan vang lai va tai khoan vén va tai
chinh (bao goém ca tai trg chinh thirc) bang zero.
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Cac két qua tu BOP
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i piéu gi cd thé xay ra néu:

= BOP thang du:
=« S$ > D$,
= NGi té Ién gia,
= Tich ITy du trr $,...
= BOP tham hut:
= D$ > S§.
= NGi té giam gia,
= Giam du tr{r ngoai té $...




7. Nhan xét tinh trang cdn can thanh toan (BOP) Viét Nam, 2007-2010 (tv USD)

(Ngudn: WB (2011a.): s6 liéu d trit ngoai hoi cia WB (2011b.))
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Figure 8: Trend and Composition of Current and Capital Accounts in the Balance of Payments
Left Panel: Current Account Balance Right Panel: Capital Account Balance
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Table 1. Vietnam: Balance of Payments, 2008-2008
(USS million)

2007 2008 000

=1 Qz [FE]

Est
Current account balance 1/ -5.882 -T.S66 121 -2 44z -3.544
Trade -5.060  -10.042 208 -2.507 -3.528
Remittances 8.180 6,804 1,485 1,469 1.243
Other 2812 -2 728 -1.1859 -1.314 -1.259
Financial account balance 2/ 15.891 2.430 =121 -308 1,448
“Cora” 14,917 11,440 1.211 1,840 3,013
Official 2045 o3 322 470 484
Private 3/ 12872 10456 ‘saa 1.370 2,529
“Mon-core™ o7 -3.010 -2.175 -Z2.148 -1.587
MNFA of commercial banks z.823 BT -5a5 -2685 1,500
Gold -1.300 -2 TFa0n 2,530 7O o
Emrors and omissions -349 -ST 4,017 -1,851 -3.087
Owerall balance 10,199 473 -84z 2,748 2,088

1/ excludes goid exportsiimports
2/ Includes gold transactions and emors and omissions.
3/ FDI. portfolic ficws, and trade credits.

Source_ SBW




Can can thanh toan Viét Nam
(Vietnam BOP - USD millions)
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Ngudn: Jonathan Pincus (2012)

i BOP va thi trudng ngoai hoi

= Cung va cau ngoai té

= Cac cd ché ty gia hoi doai

= Ty gid h6i dodi danh nghia va thuc

= Can can thanh toan (BOP) & bién Iuu

luong (Flows): trade balance, current
a/c, capital & financial a/c

= Bién trir lugng (Stocks): net foreign
assets, debt
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i Vai trd clia ty gid hdi doai

> Cac loai tién té dugc mua ban vaGi nhau thong
qua thi trudng ngoai hdi (foreign exchange
market).

>Gid ma theo dd cac dong tién trao doi dugc
goi la ty gia hoi doai (exchange rates).

»>Khi mot dong tién trd nén co gia nhiéu hon so
dong tién khac — I1én gia (appreciates).

>Khi mot dong tién trd nén it co gia hon so
dong tién khac — giam gia (depreciates).

Chinh sach ty gia hoi doai

=MOt cd ché ty gia (exchange rate regime) la mét
chinh sach quan ly theo quy tic hudng dén ty gia trao
dai.

»>Mot nudc cd cd ché ty gia hoi doai c6 dinh (a fixed
exchange rate) khi chinh phu gil ty gid trao déi so
vGi mot hay mot s6 dong tién khac theo mot muc tiéu
hay gan v&i mot muc tiéu cu thé.

»MGt nudc c6 g ché ty gia hdi dodi tha ndi (a floating
exchange rate) khi chinh phu dé cho ty gia tha theo
quan hé cung cau thi trudng.
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Su’ can thiép thi truGng ngoai
hoi

+

-Chinh pht mua hay ban tién té trén thi trudng ngoai
hGi goi la cac can thiép thj trudng ngoai hoi (exchange
market interventions).

-Du trir ngoai hoi (Foreign exchange reserves) la
trr lugng ngoai t€ ma chinh phu duy tri d& mua chinh
dong tién cua ho trén thi trudng ngoai hai.

-Kiém soat ngoai hdi (Foreign exchange controls)
la hé thdng gidy phép nham gigi han quyén ca nhan
mua ngoai té.

Ty gia hoi doai va chinh sach
kinh té vi mo

+

>Pha gia (A devaluation) la viéc giam
gia tri cia moét dong tién ma no theo cd
ché ty gia c6 dinh trudc do.

»>Nang gia (A revaluation) la viéc lam
tang gia tri cia m6t dong tién ma no theo
cd ché ty gia héi doai c6 dinh trudc do.

10/24/2013
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Ty gia hoi doai thuc

«Ty gia hoi doai thuc (Real exchange rates -
RER): ty gia dudc diéu chinh su khac biét qudc t€ cua
mUrc gia chung.

=RER va viéc do ludng kha nang canh tranh

=RER = (e X P*)/P
e ty giad hoi dodi danh nghia
P* muc gid nudc ngoai
P muc gig trong nuoc

Ty gia hoi doai thuc

= Gia st 2 nudc US va UK giao dich 4o sG mi
Ban dang dirng & UK va tinh RER cho UK

= P*us =40 $/1d0

= Puk =20 £/140

= e=0,5£/1%

= RERuUk =?
Chuyén gi xay ra néu sau 1 nam:

= Lam phat & UK la 20%

= Lam phat & US la 0%

= Tygide=0,5£/1%

Nudc Anh sé lam gi d€ gilp hoi phuc kha ndng canh tranh cla
hang hda nudc minh?
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Figure 2: Growth and Inflation in selected Countries in East Asia and Pacific Region

Left Panel: Quarterly Real GDP growth rate (Y-o-Y)

Right Panel: Monthly CPI inflation rate (Y-o-Y)
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Figure 3: Movement of Nominal Exchange Rate (with respect to US dollar) and International
Reserves in Selected Countries in East Asia and Pacific Region

Left Panel: Nominal exchange rate with US$

Right Panel: International reserves (in billion US$)
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Figure 9: Exchange rate and Interest rate movement

Left Panel: Official versus parallel market rates of

VND for 1 USD

Right Panel: Policy interest rates
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Thuc hanh 1

= MGi quan hé gilra tai khoan vang lai va
tai khoan von (tai khoan von va tai
chinh) trong can can thanh toan cua
mot qudc gia la gi?
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Thuc hanh 2: Chon va Giai

i thich

Gia dinh chi hai qudc gia sau day giao dich
thuong mai trén thé gidi. Lam phat 5% ¢ My
va 3% & Chau Au; gia Euro tang tur 1,20 USD
I€n 1,30 USD. Hang hoa noi nao trd nén hap
dan hon?

My
Chau Au
Nhu nhau
Khodng thé xac dinh
Giai thich cach lam cua ban.

i Thuc hanh 3

= Vi sao ty gid héi doai thuc quan trong
hon ca ty gia hoi doai danh nghia?
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i Thuc hanh 4

= Tham hut can can thugng mai la tot
hay xau?

= DONg von vao rong va tham hut can
can thuong mai. Dau la nguyén nhan va
dau la két qua?
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