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BAI TAP 4
Nop dong thoi ca ban in va ban dién te

Thoi han nop: 8g20, Thit Tw, 16/04/2014

Céu 1.Tac dong cac y€u t6 1én hé sd tai chinh (20 diém)

A. Hay phén tich tac dong cta cac yéu td sau 1én: (i) hé sd thanh toan hién hanh, (ii) von luu

dong, (iii) Vén cht so hity, (iv) gid tri s6 sach trén mot ¢ phan thuong, (v) loi nhuan git lai.
(Gia dinh hé s6 thanh toan hién hanh 1én hon 1:1)

i.

7@ me a0 oop

Thu cac khoan phai thu

Xoéa khoan no phai thu

Mua ¢6 phiéu quy

Mua hang ton kho tra cham

Tuyén bd cd tirc bang tién mat

Ban chiu hang hda tai mttc gia c6 loi nhuan
Phét hanh c6 phiéu tra cd tic

Tra cac khoan phai tra

Ban cac bat dong san tai murc gia bi 16

B. Cong ty A c6 hé s thanh toan hién hanh (CR) vao 31/12/2013 1a 3:1. Hay cho biét cac nghiép
vu dudi day sé lam tang, giam, hay khong d6i ddi véi CR va vén luu dong (WC) cua Cong

ty A. (Luu y: Can giai thich ngan gon 1y do)
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Thanh toan tién mat mua thuwong hiéu

X6a khoan phai thu khong thé thu hoi

Ban thiét bi san xuat thu tién mat

Ban hang hoa c6 loi nhuén (tién mat)

Tuyén bd ¢ tire tién mat

Mua hang ton kho tra cham

Loai bé mot chiéc may san xudt da khdu hao hét (khong 16i/khong 10)
Phét hanh c6 phiéu dé€ tra cd tic

Mua mét chiéc mdy san xudt duoc tai tro tir phat hanh trai phiéu
Tra c6 tic tién mat duoc tuyén bs trude do

Thu héi cac khoan phai thu

Dau tu vao cac chiing khoan ngan han
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Céu 2.Hoan thién bang cin d6i ké toan (30 di€m)

Chi Phan Thi Ltra la nhéan vién ké toan cua Cong ty Hoa Diém Son. Trong khi thu don van

phong sau dot hda hoan gan day, Chi Lira phat hién nhiéu bao cao s sach ké toan trong nam

2013 ctia Hoa Diém Son bi chay, trong d6 c6 bang can d6i ké toan bi chay nhiéu chd khong thé

doc ro. S6 liéu ghi lai dugc trén bang can d6i ké toan (tai ngay 31/12 cac ndm) nhu sau:

Ngoai nhiing s6 liéu trén, chi Ltra con nhd hé s6 thanh toan hién hanh (CR) ctia Cong ty cudi
nam 2013 1a 1,75va hé s6 no trén tong tai san la 45%.Hay giup chi Lira hoan thanh bang can déi

ké toan nay. (Luwu y: Trinh bay cu thé cac cach thiic tinh toan.)

Don vi tinh: triéu VND

Tai san 2013 Ng va von chu s6 hitu 2013
Tai san ng:fm han No phai tra
Tién mat 36.000 No ngén han
Cac khoan phai thu (A) Khoan phai tra 63.000
Hang ton kho 63.000 Thwong phiéu (E)
Tai san ng:fm han khac 13.500 Thué thu nhap phai tra 27.000
Téng tai san ngan han (B) Téng no ngan han 120.000
Tai san dai han No dai han
Nha xwdng ©) No ngan hang (F)
Trtr khau hao (45.000) Tréi phiéu 67.500
Tong tai san dai han 270.000 Téng ng phai tra (G)
Tong tai san (D) | Von chu s hiru
C06 phan thuong 135.000
Loi nhuan giit lai (H)
Toéng von chu so hitu )
Tdng ng phai tra va VCSH )
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Céu 3.Phén tich ty s6 tai chinh (50 di€ém)
Dudi day la bao cao tai chinh ctia Cong ty Cartwright Lumber Co.
Bao cdo két qua hoat dong kinh doanh cac nam 2001-2003 va Quy 1/2004 (1.000 d6-1a)
2001 2002 2003 Quy 1/2004
Doanh thu thuan $1.697 $2.013 $2.694 $718a
Gi4 von hang ban
Hang ton kho dau ky 183 239 326 418
Mua trong ky 1.278 1.524 2.042 660
$1.461 $1.763 $2.368 $1.078
Hang ton kho cudi ky 239 326 418 556
Téng gia von hang ban $1.222 $1.437 $1.950 $ 522
Loi nhuan gop 475 576 744 196
Chi phi hoat dong?® 425 515 658 175
Lai vay 13 20 33 10
Loi nhan trudc thué $ 37 $ 41 $ 53 $ 11
Thué thu nhap doanh 6 4 9 2
nghiép
Lgi nhuén rong $ 31 $ 34 $ 44 $ 9

Ghi chu:

“Trong quy 1/2003, doanh thu la $698.000 va loi nhuan rong la $7.000.
®Chi phi hoat dong bao gém lwong ctua Cartwright: $75.000 nam 2001, $85.000 ndm 2002, $95.000
nam 2003 va $22.000 trong quy 1/2004. Cartwright cling nhan mét s6 khoan chi khac ma chu ctia
cac doanh nghiép te nhan thwong lam.
Bang cin d6i ké toan tai thoi di€ém 31/12 nam 2001-2003 va 31/3/2004 (1.000 d6-1a)

2001 2002 2003 Quy 1/2004
Tién mat $ 58 $ 48 $ 41 $ 31
Khoan phai thu, rong 171 222 317 345
Hang ton kho 239 326 418 556
Tai san lwu dong $468 $596 $776 $ 932
Tai san cd dinh, rong 126 140 157 162
Tong tai san $594 $736 $933 $1.094
Vay ngén han ngan hang $ - $146 $233 $ 247
Vay no Henry Stark 105 - - -
Gidy no thuwong mai - -- -- 157
Khoan phai tra 124 192 256 243
Chi phi chua tra 24 30 39 36
Vay dai han, phan ng:fm han 7 7 7 7
No phai tra ngén han $260 $375 $535 $ 690
Vay dai han 64 57 50 47
Téng ng phai tra $324 $432 $585 $ 737
Voén chu sé hitu 270 304 348 357
Tdng ng phai tra va vén CSH $594 $736 $933 $1.094

St dung cac thong tin da cho két hop thém thong tin trong nghién cttu tinh hudng Cartwright,

yéu cau:
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a. Lap bdo cao ngudn tién va sit dung nguodn tién ctia Cartwright theo mau sau:

2002 2003

Cong 2002-03

Nguon

Vay ngan hang
Cac khoan phai tra
Loi nhuan gitt lai
Tién mit

Chi phi chua tra

Cong
Str dung
Khoan phai thu
Hang t6n kho
Tra ng Henry Stark
Tra ng dai han
Tang TSCD (trtr khau hao)

Cong

b. Lap bao cao Bao cao ngan lru ctia Cartwright theo mau sau:

2002 2003

Cong 2002-03

LUU CHUYEN TIEN TE TU HDKD
Loi nhuan sau thué
Thay déi khoan phai thu
Thay d6i hang ton kho
Thay déi khoan phai tra
Thay d6i chi phi chua tra
NCEF tir hoat dong kinh doanh
LUU CHUYEN TIEN TE TU HDDT
Mua sém TSCD
NCF tir hoat dong dau tw
LUU CHUYEN TIEN TE TU HDTC
Vay ng:fm han
Tra ng Henry Stark
Tra no dai han
NCEF tir hoat dong tai chinh
Téng ngin luu rong, NCF

Bai tap 4
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c. Lap bdo cao két qua hoat dong kinh doanh du kién cho ca nam 2004

Téng no phai tra
Vén chua so hiru

Tdng ng phai tra va vén CSH

Gid dinh 2004

Doanh thu thuan
Gi4 von hang ban

Hang tén kho dau ky

Mua trong ky

Hang tén kho cu6i ky
Téng gia vén hang ban (% so v6i doanh thu: 72%)
Loi nhuan gép
Chi phi hoat dong (% so voi doanh thu: 25%)
Loi nhuan hoat dong
+ Chiét khdu mua hang (2%)
Lai vay

Lai vay no dai han (Lai sudt: 11,0%)

Lai vay no ng:fm han (Lai sudt: 10,5%)
Loi nhan truedc thué
Thué thu nhap doanh nghiép
Loi nhuan rong

d. Lap bang can d6i ké toan du kién cho ca nam 2004
Gia dinh 2004

Tién mat (% so v6i doanh thu: 1.5%)
Khoan phai thu, rong (% so v6i doanh thu: 12%)
Hang t6n kho (% so véi doanh thu: 16%)
Tai san luu dong
Tai san ¢6 dinh, rong Tang truong nhuw doanh thu
Téng tai san
Vay ng:fm han ngéan hang
Khoan phai tra (S6'ngay trd chdm: 10)
Chi phi chua tra (Tang trudng nhw doanh thu)
Vay dai han, phan ng:fm han
No phai trd ngan han
Vay dai han

Bai tap 4

e. Dua vao bdo cdo tai chinh ctia Cartwright, hay tinh cac hé s6 tai chinh nam 2002, 2003 va

2004, sau d6 dua ra nhan xét ngan gon ddi véi tling hé sd tai chinh:

- Vén luu doéng (working capital)

- Hé s6 thanh todn hién hanh

- Hé s6 thanh todn nhanh

- Vong quay cac khoan phai thu

- S8 ngay binh quén cac khoan phai thu
- Vong quay hang ton kho



Chuong trinh Giang day Kinh té Fulbright Phan tich tai chinh
Nién khoa 2013-2014

S6 ngay luan chuyén hang ton kho

Hé s ganh nang 1ai vay (interest burden)
Heé s6 thanh toan 1ai vay (interest coverage)
Hé s6 no trén tong tai san

Hé sd no trén von cha sé hiru

S6 vong quay tong tai san

Suét sinh lgi trén doanh thu (ROA)

Ty sudt loi nhuén rong (net profit margin)
Suét sinh 1gi trén vén dau tu (ROI, ROA)

Suét sinh loi trén von cht so hiru

Bai tap 4

a. St dung phuwong trinh DuPont, hdy phén tich cac yéu t6 (hiéu qua hoat dong, hiéu qua

quan tri chi phi, ganh nang lai vay, ganh nang thu€, don bay tai chinh...) tdc ddng lén suét

sinh 1oi trén vén chu so hitu ctia Cartwright.



