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Tw ban trong thé ky 21

CAPITAL

in the Twenty-First Century

THOMAS
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Phan tich kinh té thuwc chirng
dé tra I&i cac cau hoi:

Phan phdi thu nhap va cla cai
tién trién nhw thé nao trong dai
han?

Liéu sw van déng cua qua trinh
tich Iy tw ban sé chac chan
dan dén s tap trung cla cai
vao tay mét so it nguoi? Hay
céac lyc can doi cla tang
trwdng, canh tranh va déi moi
cbng nghé & giai doan sau cua
qua trinh phat trién sé lam
giam bat binh dang?




Tw ban trong thé ky 21

Cau hai thr nhat:

 Phan phdi thu nhap va cua cai tién trién nhw thé nao trong dai han?

Tré 167 béng so liéu lich st va so sénh gitra céc quéc gia trong dai
han (2 thé ky).




Tw ban & Anh, 1700-2010
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Tw ban & Phap, 1700-2010

—_




Tw ban & Hoa Ky, 1770-2010




Bat binh dang thu nhap & cac nwéc Ang-16 -
Sac-xong, 1910-2010
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Bat binh dang thu nhap & chau Au luc dia va

Nhat Ban, 1910-2010
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Bat binh dang thu nhap & Hoa Ky

so v&i chau Au, 1900-2010
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Bat binh dang thu nhap & cac nén kinh té
m&i ndi, 1910-2010
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Bat binh dang cua cai & Hoa Ky so v&i chau
Au, 1810-2010
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Tw ban trong thé ky 21

Cau hai 2:

- Liéu sw van déng cla qua trinh tich [0y tw ban sé& chac chan dan
dén sw tap trung cua cai vao tay mét so it ngudi? Hay cac lwc can
doi cua tang trwdng, canh tranh va déi m&i cong nghé & giai doan
sau cua qua trinh phat trien sé lam giam bat binh dang?

Tra Ioi bang mé hinh tdng trudéng kinh té dai han.




MO hinh

M6 hinh mé ta:
« Ty trong thu nhap t& von trong tong thu nhap quoc gia bang

suat sinh lgi trén von nhan véi ty 1€ trlr lwong cua cai so voi
thu nhap qudc gia.

) p— r * B
r Ié suat sinh lgi trén von (tt tién thué dat, cd tre, loi nhuan khéac)
B la ty Ié trlr lwgng vOn (K) trén tong thu nhap quoc gia (Y)

M hinh chuan doan:

- Trong dai han, ty I& trlr lvgng von trén tdng thu nhap qudc gia
sé bang ty l& tidt kiém qudc gia trén tang trwdng thu nhap

* B=s/g
s la ty 1 tiét kiém (trlr khau hao)
g la téc d6 tang trwdng thu nhap qudc gia

e a=r*B=r*(s/g)




Ty trong von/GDP & cac nuwdc phat trién

ap quéc gia)
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Ty trong thu nhap ttr von
O cac nwdc phat triéen

Ty trong thu nhap tir von trong téng thu nhap quéc gia
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Tai sao bat binh dang gidm trong giai doan 1917-
1970 & cac nén kinh té phat trién phwong Tay?

« Céc cu soc (chién tranh, chinh tri, kinh té) lam
hay hoai von:
— Chién tranh thé gioi
— Dal suy thoai
— Ganh nang n¢

— Lwc chinh tri lam tang strc manh va quy md cua nha
nwoc




Két qua phan tich mé hinh

Murc d6 tap trung cla cai & trang thai can bang thi
trwdng 1a ham s6 dong bién cla (r — g)
Vé&i suat sinh Igi ciia von (r) 6n dinh trong khi tang
trwdng kinh té (g) cham, mdrc do tap trung cla cai cé thé
tang trong thé ky 21, va quay lai hay tham chi vwot mirc
ky luc trong thé ky 19.
oa=r*pB=r*(s/g)
a tdng néu khoang cach gitra r va g tang
Kiéu hinh trén khéng lién quan gi dén viéc thj trwdng
that bai hay khong that bai.

Thi trirong von hoat déng cang tot

thi (r — g) cang cao.




Suét sinh lgi trén von va tang trwdng kinh té
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Suét sinh lgi trén von va tang trwdng kinh té
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Bai hoc va khuyén nghi chinh séch

Bat binh dang khéng phai [a mét két cuc ngau nhién, ma
la mot dac diém tw nhién cla chd nghia tw ban.

Cua cai thira ké chiém wu thé & cac nwdc phat trién, tao
ra mot tang I1&p dai gia thiéu so (oligarchy)

Tinh trang bat binh dang chi cé thé dwoc khac phuc
bang sw can thiép clia nha nuwéec.

Khuyén nghi chinh sach ciia Thomas Piketty:
Nha nuéc danh thué cda cai ldy tien
trén pham vi toan cau




Tw duy phan bién

Liéu sb liéu Piketty s&r dung dé mé ta kiéu hinh phan phdi thu nhap va
cua cai theo th&i gian c6 chinh xac?
— Chris Giles (FT): (i) C6 13i ky thuat trong xi Iy s liu, (ii) S6 liéu dwoc hiéu chinh mt
céach tly tién, (iii) St dung co s& di¥ liéu khac (déi voi Anh) cho két qua nguoc lai.
Liéu mé hinh Piketty s& dung dé giai thich nguyén nhan dan téi kiéu hinh
phan phdi cé don gidn héa mot cach qua marc dé rdi dan téi két luan
sai?
— Larry Summers (HKS): (i) Gia dinh suét sinh lgi trén vén khéng gidm hay chi giam cham
c6 hop ly khong? va (ii) Co phai toan bé lgi nhuan tir cia cai dwoc tai dau tw?
Mac du s liéu khéng phai la hoan hdo va mac du md hinh doi héi phai
don gian hoa thé gidi thwe, nhwng néu ta van cé thé két luan véi do tin
cay cao rang phan phdi thu nhap/cia cai dang tr& nén béat binh dang va
nguy&n nhan nam & ban chat ctia qua trinh tich Ily tw ban thi:

Duwa trén cdn cir gia tri ndo dé ta néi rang nha nudce can can thiép hay
khéng can can thiép bang chinh sach céng dé diéu chinh phén phdi thu
nhép va cua cai, va murc phan phoi nao la phu hop?




Gid tri va phan tich chuan tac

Hoach dinh chinh sach thuwédng c6 xung dot xuat phat tir nhiéu nguon:

— Thong tin khac nhau
— M& hinh (mb ta va chuan doan) khac nhau
— Gia tri khac nhau

Phan tich chuan tac tra 1&i cau hdi vé gia tri




