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Yéu cau nép ban cirng Word va tdp tin Excel.

Can ctr vao nghién ctru tinh hudng Puong cao téc TP.HCM — Long Thanh - Dau Giay va file
excel (trén OCW), anh/chi hdy thuc hién phéan tich @& nhay va rui ro nhu hudng dan dudi

day.

1. Luong hda va danh gia mac do anh huéng caa cac thdng sb sau téi NPV va IRR caa

du an:

a.

Lam phat VND trong cac nam 2010-2042 cao hon +1%, +2%, +3%, +4% va
+5% so véi kich ban co so.

Céc hang muc chi phi ddu tu theo gia thyc ting 1én/giam di +10%, +20% va
+50% so vé&i kich ban co so.

Lai suat LIBOR giam xudng 3%, ting 1én 5%, ting 1én 6% trong giai doan
2010-2042.

Lugng xe cac loai vao ndm 2013 tang/gidm so voi kich ban co s¢ & cac muce
+5%; +£10% va +20%.

Tdc d6 tang truong lugng xe trong cac giai doan, doan duong va ddi véi timg
loai xe (ngoai trir nhitng giai doan va doan duong co6 toc do tang truong 0%)
tang/giam thém *1 diém phan trdm va +2 diém phan tram so véi kich ban co
SO.

2. Lwong hda va danh gia muc do anh huong cua viéc diéu chinh phi giao thong theo
lam phat t&61 NPV va IRR cua du an véi cac kich ban sau:

a.

b.

Kich ban 1: Nhu kich ban co so.
Kich ban 2: Phi giao thong khéng duoc diéu chinh theo lam phat.
Kich ban 3: Phi giao thong duoc diéu chinh hang nim bang ¥ ty 1& lam phat.

Kich ban 4: Phi giao théng dugc diéu chinh hai nim 1 lan, mdi lan theo ty 1¢
lam phat Iy tich cia ndm di€u chinh va nam trude do.

Kich ban 5: Phi giao thong dugc diéu chinh hai nam 1 1an, nhung mdi lan chi
theo ty 1¢ lam phéat cua ndm dié€u chinh.



3. Phan tich rai ro cia NPV dy an khi cac théng sb tuan theo phan phéi xac sut nhu

Sau:

Nguyén Xuan Thanh

Ty 1 lam phat VND trong giai doan 2010-2042 c6 phan phdi xac suat déu:
2010 trong khoang 6-10%; 2011 trong khodng 5-6%; 2012 trong khoang 4-
8%; va 2013-2042 trong khoang 3-7%. Hé sb twong quan giira ty lam phat cua
mot nam va ty 1€ lam phat nam trude do6 1a 0,7.

Céc hang muc chi phi dau tu (theo gia thuc) ¢6 phan phéi xac suit chuan véi
gia tri ky vong bang gia tri twong tmg trong mod hinh co s& va do léch chuan
bang 10% gia tri ky vong.

Nam kich ban vé diéu chinh phi giao théng trong cau 2 ¢ Xac suat xay ra la
80% (kich ban 1), 5% (kich ban 2), 15% (kich ban 3) va 0% (kich ban 4 & 5).

Luong xe (trng voi mdi loai xe va mdi doan duong) du bédo vao nam 2013 co
phan phoi xac suat chuan véi gia tri ky vong bang gia tri twong ing trong mo
hinh co s& va d6 1éch chuan bang 20% gia tri ky vong.

Téc do tang truong lugng xe doan TP.HCM-Long Thanh giai doan 2013-2020
c¢6 phan phdi xac sudt tam giac véi yeu vi bang 8,5%, gia tri nho nhat bang 6%
va gia tri 16n nhat bang 10,5%. Tdc d6 ting truong luong xe doan TP.HCM-
Long Thanh giai doan 2021-2025 c6 phan phdi xac suat tam giac v6i yéu vi
bang 6,4%, gia tri nho nhat bang 4% va gia tri 16n nhat bang 8,2%.

Tdc do tang truong lugng xe doan Long Thanh- Dau Giay giai doan 2013-2020
c6 phan phdi xac suat tam giac voi yéu vi bang 8,1%, gia trj nho nhat bang
5,8% va gia tri 16n nhat bang 10,1%. Tdc do ting truong luong xe doan TP
Long Thanh- Dau Gidy giai doan 2021-2025 c¢6 phan phdi x4c suat tam giac
v6i yéu vi bang 6,6%, gia tri nho nhat bang 4,2% va gia tri 1on nhat bang
8,4%. Toc do tang truong luong xe doan TP Long Thanh-Dau Giay giai doan
2026-2030 c6 phan phdi xac suat tam gidc voi yéu vi bang 5,6%, gia tri nho
nhit bang 3,2% va gia tri 16n nhat bang 7,4%.



