Bai giang 25

THONG TIN BAT CAN XUNG



Khung phan tich that bai cua thi trucng

= MO ta, dinh nghia tinh huong that bai cua thi trucng
= Giai thich vi sao day la mot that bai cua thi trudng.

Chua hi

that vo
= Giai pha
e Giai p
e Giai p
e Giai p

éu qua Pareto, biéu hién la: (i) Gay ra ton
ich hay (ii) Chua toi da hoa phuc Igi xa hoi
» khac phuc.

nap cua tu nhan

Nap cua xa hoi, cong dong, hiép hoi

nap cua chinh phu




Thong tin bat can xt'ng

(Asymmetric Information - Al)

= Thong tin bat can xing la tinh trang trong
mot giao dich, mot bén co thong tin day du
hon va tot hon so vai (cac) bén con lai.

s Bat can xUng ve thong tin la tinh trang pho
bién trong cuoc song cua ca nhan va xa hoi

. Ngan hang

. Thi trudng nha dat . Thi trudng bao hiém

. Thi trudng lao dong  + Lanh vuc dau tu ,

. L3nh vuc thé thao . Thi trucng chung khoan

_ . . , . Thi trucng do ci
. Thi trucong hang hoa
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Hau gqua cua thong tin bat can xung

= Thong tin bat can xung (AI) la mot that

bai cua thi truéng vi no gay ra hau qua:

e Lua chon ngudc hay lua chon bat |0
(adverse selection—-AS)

e RUi ro dao duc hay tam ly y lai
(moral hazard — MH)

e \/an dé nguci uy quyeén-ngudi thua hanh
(principal-agent — PA)



Su lua chon ngugc (AS)
Vi du trong thi trucdng xe cii

THONG TIN CAN XUNG THONG TIN BAT CAN XUNG

10.000

5000 === == ==

25.000 50.000 Q 50.000 75.000
H




Su lua chon ngucc (AS)

= MOt s6 vi du thuc tién khac:
e Khach hang cua cac cong ty bao hiém co
khuynh hudng la nhirng nguci co rui ro cao.
e Cach tra lugng mang tinh binh quan theo
ngach bac kho gilr dugc ngudi gioi
e Rau sach rat khé tim cho ding trén thi trudng

e Hang hdéa kém chét luong, khdong dat chuén vé
sinh thuc pham tran lan trén thi trucng (thit,
trai cay, stra, non bao hieém......)



RUi ro dao duc hay tam ly y lai (MH)

RUi ro dao duc hay tam ly y lai la tinh
trang ca nhan hay to chiic khéng con dong
co dé co gang hay hanh dong moét cach
hop ly nhu trudc khi giao dich xay ra

Dang Van Thanh



RUi ro dao duc hay tam ly y lai (MH)

= MOt s6 vi du thuc tién:

e Khach hang khi d&@ mua bao hiém thudng giam
su’ can trong vi khong phai ganh chiu toan bo
chi phi thiét hai do ho gay ra.

e Khong c6 gang nang cao trinh do va cap nhat
kien thuc khi da co hoc vi, hoc ham.

e Khéng con no luc sau khi dugc dé bat.

e Khong xu' ly 6 nhiém triét d& nhu d& cam két
mot khi da dudc cap giay phép.



Giai phap khac phuc tinh trang
thong tin bat can xung

= Nguyeén tac la giai quyét van dé tan nguon,
lam giam di su bat can xUng veé thong tin
cho cac bén tham gia giao dich

= Giai phap cua tu nhan va chinh phu



Giai phap tu nhan

= [Thi trucng do cl:

e Ngudi mua thu thap thong tin: thué chuyén
gia, hoi ngudi mua trudc hoac su dung thur,
mua thong tin.

e Ngudi ban phat tin hieéu chirng minh uy tin cua
cira hang thong qua danh tiéng, thucng hiéu,
cap giay bao hanh...

= Thi truong lao dong:

e Ngudi xin viéc phat tin hiéu: bang cap, yéu cau
muc luéng cao

e Nha tuyén dung: phong van, thu viéc ...



Giai phap tu nhan

= Thj trudng bao hiém

e CONg ty bao hiém yéu cau kham sic khoe

e Chi dinh phong kham doi véi hop dong Ion

e Khong chi tra bao hiém toan phan (dong chi
tra)

e Giam phi bao hiém do6i vdi khach hang cé dang
ky cac chuadng trinh phong chong bénh tat
hoac khong hut thuoc



Giai phap tu nhan

= Ngan hang:

e Ngugdi di vay phat tin hieu chirng minh hiéu
gua tai chanh cua du an hoac chirng minh
nang luc tai chanh cua cong ty.

e Tham dinh du an, tham dinh kha nang tai
chanh cua nha dau tu, tai san thé chap

e Danh gia lich su tin dung cua cong ty



Giai phap cua chinh phu

= Cap giay phep chi'ng nhan (trucc hoat dong)
e Chi'ng nhan tu cach phap nhan
e Chirng nhan chat luong san pham
= Kiém tra, giam sat (trong qua trinh hoat déng)

e Kiém tra an toan vé sinh thuc pham, dong dau
chat lugng va cap phéep Iuu thong

e Kiém tra, doi chiéu vdi tiéu chuan dang ky
= Kiém todn (sau hoat dong)



Giai phap cua chinh phu
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Giai phap cua chinh phu
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Giai phap cua chinh phu

= Thanh lap hiép hoi bao veé ngudi tieu dung
= Cung cap thong tin
e \/é quy hoach
e \/é dich bénh
e \/€é nha dau tu
e DU bao vé cung cau thi trucng
= Thiét I1ap thé ché (xay dung khung phap
ly) dé c6 bién phap ché tai, x{r phat



Van de ngudi uy quyen- nguci thira hanh
(than chu - nguai dai dien)

= La nhirng trucng hap mot bén (nguci uy
quyén) tuyén dung moét bén khac (ngudi thira
hanh) dé thuc hién mot hay nhirng muc tiéu
nhat dinh.

= Ngudi thira hanh co thé theo dudi muc tiéu
khac vGi ngudi uy quyen (do dong ca khac
nhau) nhung do thong tin bat can xing lam
cho ngudi Uy quyén khoé kiém soat.

= Tach riéng la mot van dé vi hoi du ca lua
chon ngugc va rui ro dao duc



Vi du nguadi uy quyén- nguoi thira hanh
(than chu - nguai dai dien)

e HOi dong quan tri - Giam doc

e TONg giam doc — Giam doc chi nhanh
e HOi dong nhan dan - Uy ban nhan dan
e Chu tich tinh - Giam doc so

e Hieu trucng — Giao vién

e Ngudi thué lao dong — Ngudi lao dong



Giai phap cho van de PA

= Nguyén tac: Ngudi Uy quyén tao ra khuyén khich
(vat chat va phi vat chat) sao cho muc tieu cua
ngudi thua hanh phu hdp véi muc tieu cua minh
e Tra luong va thuong theo hiéu qua
e Thudng bang co phiéu
e Giao duc y thic tu trong nghé nghiép
e Co hoi thang tién
e Cac danh hiéu thi dua ...
= Thiét ké hé thong thong tin va kiém tra
e Minh bach hda va tiéu chuan hoéa thong tin
e Heé thong giai trinh va giam sat nghiém ngat
e Dao tao theo tin chi, sinh viéen chon mon va chon giao vién
e Lay phi€u tin nhiém dinh ky va dot xuat



Phat tin hiéu trén thi trucng lao dong

= Xet mo hinh don gian: Thi trucdng lao dong canh tranh

V@i thong tin can xirng

= W= MRP,

= Luong Nhom I = $10.000/nam
= Lucong Nhom II = $20.000/nam

V@i thong tin bat can xirng
= W = nang suat trung binh
= Luodng Nhom I = luong nhém II = $15.000/nam



Phat tin hiéu trén thi trucng lao dong

= Phat tin hiéu bang hoc van dé giam AI:
e v = chi sO chat luong hoc van
e C = phi tén dé dat muc hoc vén y
« Ci(y) = $40.000%y
« Cy(y) = $20.000%y



Phat tin hieu trén thi truocng lao dong

B(y) = luagng tang theo
ma&i mic hoc van

Quyeét dinh hoc van

Mot ngudi nén céd R
dugc dua trén so

ﬁié tr’iv muc hoc van ntn? sénh Igi ich/chi phi
oc van

Gia tri

Hos NHOM 2
$200K $200K

C,(y) = $40,000y C,(y) = $20,000y
$100K $100K \
\ B(y)
B(y)

Lua chon toi uu hoc van Lua chon t6i u hoc van
vé y cua Nhom 1 vé y cua Nhom 2



