Tal nguyen thien nhiéen
Phuc hay Hoa?




NOI dung

e Tai nguyén va tang trurong

o L&i nguyén tai nguyén dén tlr dau?

o Nwdc giau tai nguyén ludn phu thudc tai nguyén?

» Lam thé nao st dung tai nguyén thanh cong cho
cong nghiép hoa?
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Figure 1. Share of Natural Capital around the World

Share of Natural Capital in Total Capital (in percent)

m— e o © Ty phan vén tw nhién so téng cla cai qubc gia va
=g GDP binh quan dau nguoi
- More than 26

Source: World Bank (2008).

Note: The share of natural capital i1s defined as the ratio of natural capital over total wealth.
Natural capital is sum of Crop. Pasture LLand. Timber. Non Timber Forest, Protected Areas,
Oil. Natural Gas., Coal. and Minerals. Total wealth 1s sum of net foreign assets. produced
capital. natural capital and intangible capital. Total wealth 1s calculated as the present value
of future consumption that is sustainable. discounted at a rate of time preference of 1.5
percent. over 25 vears. Intangible capital 1s obtained as the residual of total wealth minus net

foreign assets., natural capital. and produced capital.
|

F:carce: International T anetary: Fund, as of April 2008
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Nhirng diép khuc hay dwoc nhac dén

« Dau ngay cang tré nén Nghich |y cua sw giau cé

khan hiém nguoén lwc tai nguyén
» Daula ngh on tao ra sy “Paradox of plenty”

giau co phu phiém

 Dau day con ngudi dén
tham nhing va bao lywc

« Dau tan pha d6 mau m&
dat dai

 Dau bao mon nha nwéc
va Xa hoi
 Dau huy hoai mai treong

« Dau cham ngoi cho chién
tranh

» DAau tao ra cac dé ché

 Dau la “Hoa”, khong phai
la “Phuc”



http://www.makingitmagazine.net/?p=4101

NATURAL RESOURCE ABUNDANCE AND ECONOMIC GROWTH

Jeffrey D). Sachs and Andrew M. Wamner

Center for Infernational Development and
Harvard Institute for Intemational Development

Harvard University
Cambridge MA

November 1997
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Figure 1. Growth and Natural Resource Intensity
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One of the surpnsing features of modern economic growtn 1S tnat economies apunaant In natral

resources have tended to grow slower than economies without substantial natural resources. In this paper

we show that economies with a high ratio of natural resource exports to GDP in 1970 (the base year)
tended to grow slowly during the subsequent 20-year period 1970-1990. This negative relationship holds

true even after controlling for many variables found to be important for economic growth by previous
authors. We discuss several theories and present additional evidence to understand the source of this

negative association.

Jeffrey Sachs va Andrew Warner (1997): quan hé nghich bién gitra xuat khau
hang so cap (ndng nghiép, khoang san va nhién liéu) voi tang trwdng kinh té.




Figure 1:

Statistical relationship between mineral exports and growth.  Nguén: Frankel (2012)
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Fuels, ores and metals exports as a % of merchandise exports, 1970-2009

Data source: World Development Indicators. World Bank

Frankel (2012): nhitng nwéc giau tai nguyén (dau, khi gas) doi mat véi nhiing
th{étch thire kinh té I&n ca trong ngan han (doanh thu xuat khau tai nguyén
bién dong) va dai han (tang trwvd'ng thap).
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Tai nguyén va tang trudng

e Nwoce phu thudce vao tai nguyén thieén nhién tang
trirdng chdm hon cac nwéc dang phat trién khac?
 Jeffrey Sachs va Andrew Warner (1997). quan hé

nghich bién gitra xuat khau hang so cap (néng
nghiép, khoang san va nhién liéu) v&i tang trwedng
kinh té.

e Frankel (2012): nhirng nwéc giau tai nguyén (dau,
khi gas) doi mat v&i nhivng thach thive kinh té 1én
ca trong ngan han (doanh thu xuat khau tai nguyén
bién ddng) va dai han (tang trwdng thap).

—“l &i nguyén tai nguyén”




L&i nguyén tai nguyén dén tir dau?

e Sachs va Warner (1995): “Can bénh Ha Lan”
* Lane va Tornell (1996): "Hieu ung long tham” va
“Chéat ltrong thé ché”
e Frankel (2012):
1. Bién déng gia hang héa co ban
2. L&n &t cac nganh san xuat cong nghiép
3. Thé ché yéu va chuyén quyén
4. Chinh sach tai khéa, tién té va dong von co tinh
thuan chu ky




Can bénh Ha Lan

« Ngudn gobc tir Ha Lan khi nwée nay kham pha
khi gas tw nhién vao 1960s va truc trac xay ra.

e Suy giam cong nghiép hoa (deindustrialization)
xay ra khi viéc kham pha va khai thac tai nguyén
kéo theo ndi té Ién gia, hang cong nghiép ché
tao gidm strc canh tranh, nhap khau tang va
xuat khau giam.
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Co ché dién ra Can bénh Ha Lan

» Gia dinh nén kinh té toan dung va khéng c6 chuyén
dich von quoc té.

e Hai loai hang hoa:

e T (ngoai thwong) va N (phi ngoai thwong)

» Ti gia hoi doai thwe RER (hay ¢).

o ty sO gilra gia hang T va N.

» Gia slr qudc gia phat hién dau va xuéat khau dau.
GDP tang, cau hang T va N tang. Chuyén gi sé xay
ra?

e Tac doéng chi tiéu
 Phan bé lai ngudn Iwc
* RER giam hay gia hang N tang
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Co ché dién ra Can bénh Ha Lan

» Do nén kinh té toan dung, gia hang N tang, lao déng
va von chuyén tr san xuat hang T sang N. Tién lwong
tang & ca hai khu vwc. Hang T kém canh tranh do gia
dau ra co dinh trong khi chi phi lao déng cao hon.
San xuat cdng nghiép bi thu hep va RER lén gia.

» Tang trwdng cham, dau tw san xuat giam, tang
trwdng nang suat gidm theo. Dau tw chuyén vao hang
N c6 nang suat thap. Ngan han c6 thé tang phdc loi
nhwng khéng tot trong dai han vi khdng phat trién
nang lwc cong nghé, tich Ity von con nguwdi, va khéng
thé chuyén dich tré lai s&n xuat cong nghiép khi tai
nguyén can kiét.
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Can bénh Ha Lan voi cac tac dong
cla sy bung nod tai nguyén

* Lén gia thwec ndi té

e Gia tang chi tiéu chinh phu

e Tang gia hang hoa phi ngoai thwong

» Dich chuyén san xuat ra khdi nganh hang san xuat
cong nghiép

e Tham hut can can vang lai




Hiéu ng long tham va chat lwong
thé ché

» Lane va Tornell (1996)

* “Hiéu rng long tham” (veracity effect). doanh thu tw
tai nguyén va hanh vi truc lgi, tham nhing va phi
hiéu qua

» Chat lwong thé ché thap & nwéc phu thudc tai
nguyén vi loi tdre tai nguyén

Khéng thdc day céc chinh séch dinh huéng tang tréng va
s phét trién cua tang I&p trung lwu

Gilp cac nha déc tai mua chudc déi thu chinh tri

Tang loi ich kinh té cla viéc duy tri quyén luc, do do giéi
chinh tri gia sé can tré thay doi thé ché

Khuyén khich giéi doanh nhan c6 nang luc ding thoi gian
va tién bac tim kiém truc loi thay vi dau tw vao hoat déng co6

nang suat
(- y




Bién déng gia hang hda co ban

. Bién dong I&n khong tét cho tang trudng
. RUi ro tao sy (rc ché dau tw tw nhan
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Lan at cac nganh san xuat cong

nghiep

» San xuat coéng nghiép — loi thé kinh té theo qui
MmO, phat huy hoc hoi thong qua lam viéc, dat loi
thé so sanh déng va nang suat t tac dong lan
toa

» Trong khi cac nganh san xuat hang hoa co’ ban
hay khali thac tai nguyén la nhirng nganh “6c
dao”, khéng nhiéu moi lién két




Thé ché yéu va chuyén quyén co6 thé
lam cham sw phat trién

1.

Khdng c6 ddng co da dang hoa hoat déng kinh
té

2. Pau tw vao chwong trinh xa hoi va dy an khong

3.

4.

niéu qua
Khdng chu y nhiéu vao giao duc va von nhan
L’C

Céc chwong trinh chién lwgc va muc tiéu phat
trién dai han bi bé qua

Khong bi strc ép cai cach chinh sach va tang
cuwo'ng nang lwc khu vwe cong, hiéu qua va minh
bach

. Truc lgi, tham nhiing, ndi chién, va mau thuan
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Chinh sach vi mo va dong von thuan

chu ky

» DOng von (thuwce té so vai ly thuyét) ngay cang co
tinh thuan chu ky
e Chinh sach tai khoa
» Nguon thué tang t khu vwce tai nguyen bung nd
e Hai loai chi tiéu kho cuwdng: dy an dau tw “thé ky”
va lvong khu vire cong
e Chinh sach tien té

 Bung nd tai nguyen tang nguon thu ngoai t€, tang
dw trir va co ché ty gia co dinh kéo theo tang cung
tién va strc ép lam phat

» Ty gia hdi doai thye tang gia ngay cé co ché ¢
dinh hay tha ndi




Liéu I&i nguyén tai nguyén la cé that?

» Kinh nghiém cac nwdc xuat khau tai nguyén thién
nhién rat da dang.

» Nigeria xuat khau dau, van nghéo.

» Botswana xuat khau kim cwong, tdng trwdng cao.

* My (san xuat khoang san Ién nhat TK19), Anh (than
da), bwrc (quang sat): lien két thuan (forward
linkage) nganh khoang san va céng nghiép hoa.

 Tat ca cac nwdc co trir lwong tai nguyén doi dao
déu phu thudc vao tai nguyén thién nhién?
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Botswana

1966-1999: tang trwdng 9% nam
Kiém soat chi tiéu cong

Pa dang san xuat cdng nghiép
Minh bach doanh thu tai nguyén
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Diamonds 88.2%

Oil 99.9%
Cocoa 46

Tea 16.8
Oil 92.2
Platinum. 12.5

Gold 10.9

Copper 55.8
Oil 49.2

Nickel 8.1

Manganese 7.2

Flowers 14.2

Coal 8; Gold 7.9

Fish 9.7, Copper
8.6

Cobalt 7

Diamonds 12.6;
Nickel 7.8

Ngudn: sb liéu ndm 2005, tinh trén tdng xuat khau
Archibald Ritter (2010)
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Dau tap trung & Niger Delta, Nigeria:

* 89% doanh thu cta chinh phu

* 25% GDP

« 95% kim ngach xuét khau
« O nhiém méi trwdng va suy giam dé mau dat
« Mau thuan sac toc
*Thét nghiép cao va 60% dan sb dwdi nguwédng

ngheo



http://www.topnews.in/law/region/botswana
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Nwoc giau tal nguyén ludon phu thudc

tai nguyén?

» Jean-Philippe Stijns (2005)

* Khong.

» Van dé khéng phai & tai nguyén ma la qudc gia lam
gl v&i tai nguyén .

e Phu thuéc tai nguyén (ty 1& X tai nguyén trén tong X
hay X tai nguyén trén GDP cao) Ié’do that bai trong
viéc str dung tai nguyén deé thuc day cdng nghiép
hoa - thuwdc do that bai kinh té.

» Lam thé nao dé thanh céng trong viéc st dung tai
nguyén cho cong nghiép hoa?




Nwoc giau tal nguyén luon phu thudc
tai nguyén?

o Gavin Wright va Jesse Czelusta (2004)

» Tai nguyén khodng thé tai sinh c6 thé dwoc mé rong
dang ké thong qua khai thac, nhé tién bd cong
nghé va dau tw vai kién thire phi hop

e Cong nghiép hda cua My khong do tai nguyén ma
nhd cong nghé khai thac khoang san dwoc tao ra
b&i nhivtng mai lién két nganh va ddi mai sang tao

» Van dé khéng & dac tinh thira hwdng tai nguyén
ma la ban chat ctia qua trinh hoc héi, qua dé dat
dwoc tiém nang kinh té ttr nguon lwc nay

™~




s

Lam thé nao s dung tai nguyén
thanh cong cho CNH?

» Phat trién nguon Iwc nay thanh san pham c6 GTGT
cao - hiéu tng lien két thuan (forward linkage effects)
« Nganh khoang san doi héi ndng luc cong nghé (sat
thanh thép, than da thanh dién, déng thanh day dan)
e Ngan bénh Ha Lan

» Phé giad dé dwa RER tré lai mc canh tranh
Indonesia th&i ky bung nd dau: phé gia kich thich san xuat hang T
Hoa gidi tdc dong cla cac dong vén vao
e Chinh sach ngan sach nghich chu ky ngan lam phat va RER
lEén gia
o Chét lrong thé ché va tinh minh bach




Chat lwong thé ché va tinh minh bach

» Chat lwong thé ché thap hon & cac nwdc phu
thubc tai nguyén

 Phu thudc tai nguyén tao thé ché t6i hay thé ché
toi dan dén phu thudc tai nguyén? Hay ca hai
chiéu?

» Andrew Williams (2011): moi quan hé mat thiét
gitra sw phu thudc tai nguyén véi sw thiéu minh
bach cla chinh phad. Thiéu minh bach giai thich
dwoc mdt phan xu huwédng cac nwéde phu thudc tai
nguyén tang trwedng cham hon.

(-




Botswana — minh bach va da dang hoa
san xuat

* Glanh doéc lap tw Anh (1966)
» Nwdc tang trwdng nhanh nhat chau Phi

* Nganh cong nghiép kim cwong # 1/3 GDP va
chiém ty trong 70-80 kim ngach xuat khau

» National Integrity System (NIS)
» Kiém soét chi tiéu cdng, chdng tham nhiing

e Extractive Industries Transparency Initiative
(EITI)

e Minh bach doanh thu tai nguyén
» Pa dang san xuat cong nghiép

(-
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Chile - QuY tai nguy@n khéng thé tai sinh

e Trich dy phong doanh thu ti tai nguyén khong thé tai
sinh dwa vao quy dac biét nham han chée sy tiep can
cua cac nha hoach dinh chinh sach

 Giam cau ndi dia bang cach hoa giai tac dong cua
dong von vao

» Cat bé mai lién két chi tiéu cua chinh phu vai xu
hwdng gia hang nguyén liéu.

 Quy binh 0n dong cua Chile dwoc thiét 1ap nam 1986
da tich ldy hon 5 ti d6-la’

» Duwoc thay thé nam 2006 bang Quy binh 6n Kinh té va xa hoi,
nam gitr thang dw cua chinh phud hon 1% GDP

Do mét uy ban déc lap dwoc ngan hang trung wong chi dinh
quan ly




Na Uy - Quy hwu tri cua chinh phu

» Thiét lap nam 1990 (Quy dau Itra Na Uy) do ngan
héng trung wong diéu hanh, tai tr¢g tr viéc danh
thué khai khoang

» Pau tw vao trai phiéu va von chi s& hiru & nuédce
ngoai

e Loi nhuan dung tra lwong huwu cho céng dan

How Norway’s $710-billion wealth fund
earned 13.4 per cent last year

JOACHIM DAGENBORG AND BATLAZS KORANYIT

OSLO — Reuters

Published Friday, Mar. 08 2013, 3:44 PM EST

Norway’s sovereign wealth fund, one of the world’s biggest investors, grew by around $100-
billion (U.S.) in 2012, sealing one of its best vears on record as it benefited from the striking
upturn by stock markets.

Known as the “oil fund,” it invests revenue from Norway’s lucrative oil industry for the

country’s future. It is now worth around $710-billion, 40 per cent more than the value of the
entire Norwegian economy.




Glau c0 tai nguyén thién nhién -
Phuc hay Hoa?
» Khéng nhat thiét 1a “hoa”

» Van dé mang tinh hai mat — “phuc” va “hoa”

» Bwdc qua cam bay huéng theo con dwdng
thanh cong
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http://ebooks.cambridge.org/ebook.jsf?bid=CBO9780511779435

Tai nguyén thién nhién
- Phuc hay Hoa?

e Tai nguyén va tang trwdng
o L&i nguyén tai nguyén dén tir dau?

e “‘Bénh Ha Lan”

o “Hiéu trng long tham” va “Chat luong thé ché”

e  Bién déng gia hang hoa co ban, Lan at cac nganh san xuat
céng nghiép, Thé ché yéu va chuyén quyén, Chinh sach tai
khoa, tién té va dong von thuan chu ky

* Nuwdce giau tai nguyén ludn phu thudc vao tai nguyén?
» Pé thanh cong trong viéc sir dung tai nguyén cho cong
nghiép hoa?

o Hiéu trng lién két thuén

e Nang lwc cong nghé

e Ngén bénh Ha Lan

o Chét lurong thé ché va tinh minh bach

(-




The Dutch Disease in Australia Policy

Options for a Three-Speed Economy

Can Bénh Ha Lan va Phwong An Chinh Sach
cho mét nén kinh té€ Ba Toc B

W. Max Corden
Feb. 2012




Uc — Nén kinh té 3 toc do
A “Three Speed” Economy

» Khu vwe hang ngoai thuwong (Tradable Sector)
 Khu vue “bung nd” (Booming Sector)
Khai khoang (than, sat, ...)
e Khu vwce bi bo lai (Lagging Sector)
Céac nganh xuat khau khdng thudc k/v bung nd
Cac hang hoéa va dich vu canh tranh nhap khau
e Khu vwc hang phi ngoai thwong (Non-tradable
Sector)




Bénh Ha Lan (Dutch Disease)
W. Max Corden (2012)

» Tac ddng t khu vire bung né gay anh hwéng
(Adverse Effect) dén khu vure bi bé lai do sy 1én
gia cla ty gia hoi doai thuwc (&)

» Tac ddng dén nén kinh té dién ra nhw thé nao?
e Bung nd xuat khau va dong von vao
e Tac dong chi tieu (Spending Effect)

» Di chuyén nguén luwc (Resource Movement Effect)




Kinh té Uc giai doan 2005-2011

e Tang trwuong GDP 41%

e COng nghiép khai khoang tang 85%

 Xuat khau cong nghiép khal Ighoéng (than, sat...)
tang 100% (cau tr Trung Qudc)

» Phan con lai tdng 39%

Ty gia hoi doai thwe (g) 1én gia 31%




Phwong an chinh sach

e Khong lam gi (Do Nothing)
» B3o ho tirng phan (Piecemeal Protectionism)

« Banh thué k/v biing n6 va hinh thanh SWF
(Sovereign Wealth Fund) dau tu ra bén ngoali

» B3o vé ty gia hoi doai (Exchange Rate
Protection)
» Thang dw ngan sach két hop 1ai suat thap




Poi phé véi di chuyén ngudn luc

» Khu vie bung nd thu hat lao déng tt k/iv T truyén
thong va k/v N
e Chinh sach nhap cw lao déng ky nang
 Thu hut lao déng trwc tiép vao k/v bung né
» Khu vwe bung nd thu hat von
 BU dap bang dong von qudc té
 Van dé |a nang suat la lgi nhuan




