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DU AN NHA MAY NHIET PIEN LONG PHU

Du 4n nha may nhiét dién Long Phu chay than dugc dé xuat dau tw tai huyén Long Ph, tinh Séc Trang
vOi cong sudt 1.200 MW. Chinh phu Viét Nam da giao cho Tap doan Dau khi Viét Nam (PVN) lam chu
dau tw du an.

CHI PHI PAU TU
Du 4n c6 tdng chi phi dau tw tinh theo gia 2015 la 1,20 ty USD, chua ké du phong lam phat va 1ai vay
trong thoi gian xay dung va thué gid tri gia tang (GTGT). Bang dudi day trinh bay cac hang muc dau tu

ban d4u ctia du &n, tach riéng cac chi phi phai tra bang USD va bang VND.

Chi phi diu tu (triéu USD theo gia 2015)

Hang muc Chi phi
Chi phi mua sam thiét bi may méc, thiét bi 893,168
Chi phi tu van nudc ngoai 11,985
Du phong tang khoi luong va chi phi thuc ngoai té 47,232

Chi phi diu tu (ty VND theo gia 2015)

Hang muc Chi phi
Chi phi xay dung 3.759,595
Chi phi quan ly du 4n 123,170
Chi phi tu van trong nuée 274,777
Chi phi dén b1 giai phéng mit bang 320,943
Chi phi khac 450,629
Du phong tang khdi lwong va chi phi thuee noi té 458,866

Du 4n sé dugc dau tu xay dung trong 5 ndm, tir 2016 dén 2020. Can ct vao tién dd xay dung ma don vi
tw van dua ra, lich giai ngan chi phi dau tu cho cac hang muc dau tu duoc trinh bay trong bang dudi day.
Lich gidi ngan chi phi diu tw
Nam 2016 2017 2018 2019 2020
Chi phi dau tu (gia 2014) 10% 15% 35% 30% 10%
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Ngoai cac chi phi dau tu ¢ trén, chi phi hop ly tao nén tai san ¢§ dinh (d€ tinh khau hao) con bao gom
truot gia theo lam phat va 1ai vay trong thoi gian xay dung. Tat ca cac hang muc tai san cd dinh duoc
khau hao trong vong 20 nam (2021-2040).

Du an c6 vong doi hoat dong la 30 nam tir 2021 dén 2050. Gia dinh réng du an sé cham dut hoat dong
vao cudi nam 2050 véi gia tri tai san thanh ly la khong dang ké. Sau khi két thic duw én, chu dau tu con
phai bo ra mét khoan chi phi dé€ khoi phuc hién trang méi treong tai khu vuce dw an trong nam tiép theo,
chi phi nay bang 60 triéu USD (tinh theo gia 2015).

TAI TRO DU AN

PVN du kién vay ngén hang thuwong mai 910 triéu USD d€ tai tro cho du an. Lai sudt danh nghia cua
khoan vay nay bang 6%/nam. No vay duoc duoc giai ngan tir 2016 dén 2020 theo lich giai ngan dudi day.

Lich giai ngan nog vay

2016 2017 2018 2019 2020
Triéu USD 20 150 380 250 110

Lai vay trong thoi gian xay dung sé dugc vén hda vao ng gbc. Hai nam dau tién khi di vao hoat dong,
PVN duwogc an han tra ng gdc. Sau d6, No goc va lai vay duoc tra déu trong 10 ndm tir 2023 dén 2032.

Gi4 dién va gia than

Gid ban dién cua nha may nhiét dién Ca Mau cho EVN hién nay vao khoang 6 xen/kWh. Nha may dién
Ca Mau c6 khoang cach khé gan véi du an Long Phu. Do vdy, PVN gia dinh gia ban dién cua Du an Long
Phti cho EVN ciing sé 1a 6 xen/kWh tinh tai thoi diém 2015 va sau d6 duoc diéu chinh tang 2% moi ndm.

Nguyén liéu dau vao chiém ty trong chi phi hoat dong 16n nhat la than. Dy 4n du kién sé nhap khau than
ttr Indonesia. Cén ct vao gia than thé gidi va chi phi van chuyén, gia than tinh tai ctra nha may tai thoi
diém 2015 1a 82,05 USD/tan. Gia than duoc diéu chinh theo truot gia ctia dong USD.

THONG SO KY THUAT VA HOAT PONG

Thoi gian phét dién binh quan ndm ctia nha may 1a 6.500 gio/nam. Luong dién san xuat ra ctia nha may
bang s6 gid hoat dong trong nam nhan véi cong suat nha méy. 7% lugng dién san xudt ra dwoc nha may
tw dung dé€ hoat dong va phan con lai dugc ban cho Tap doan Dién lyc Viét Nam (EVN) véi gia du tinh
nhuw ¢ phan trén.

Vi cong sudt ciia nha mdy, mot gio hoat dong sé ton 413 tan than va 1,231 tdn dau DO. Gia dau DO nam
2015 1a 1.152 USD/tan. Gia dau DO duoc diéu chinh theo truot gia caa dong USD.

Chi phi van hanh (bao gom ca cac chi phi nguyén liéu khac) duoc gia dinh bang 6,5% doanh thu khong
ké VAT cta nha may.

Chi phi bao dudng vao ndm hoat dong dau tién (ndm 2021) bang 1,75% tong chi phi dau tw (bao gom du

phong lam phat, nhung khong bao gom 1ai vay trong thoi gian xay dwng). Mttc chi phi bao dudng trong
nhitng ndm sau d6 duoc diéu chinh theo lam phat USD.
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VON LUU PONG TRONG THOI GIAN HOAT PONG

Khoan phai thu bang 15% doanh thu ban dién (bao gom ca VAT).

Khoan phai tra cho chi phi mua than bang 15% chi phi mua than.

Khoan phai tra khac bang 5% ctia tong chi phi dau DO, chi phi van hanh va chi phi bao dudng, duy tu.
CHI PHi VON CHU SO HUU VA CAC GIA PINH KHAC

Chi phi vén chui s6 httu ctia PVN khi dau tu vao du an theo gia USD thuc la 10%.

Ty gid hdi doai nam 2015 bang 21.750 VND/USD. Ty 1¢ lam phat USD va VND trong twong lai dwoc gia
dinh Ian lwot 1a 1,5%/nam va 6,5%/nam.

Dy 4n dugc mién thué thu nhap doanh nghiép (TNDN) trong 4 ndm ké tit nAm dau tién c6 1ai, giam 50%
thué€ TNDN trong 5 nam tiép theo, roi sau d6 chiu thué suat theo luat dinh 1a 20%. Thoi gian chuyén 16

toi da la 5 ndm. Thué suat VAT dién san xuat 1a 5%.

Céc gia dinh hop ly khéc c6 thé duoc dua thém néu can thiét.

CAU 1 (70 diém)

Xay dung ngan luu ctia dy 4n trén co so thiét lap cac bang sau trén Excel:
e Bang thong so (10 diém)
e Chisd gia (5 diém)
e Ngan luvu chi phi dau tu (5 diém)
¢ Lichno vay (15 diém)
e Lich khau hao (5 diém)
¢ Bang doanh thu (5 diém)
e Bang chi phi hoat dong (10 diém)
e Bao cdo két qua hoat dong kinh doanh (5 diém)
¢ Bang von luu dong (5 diém)
e Bang ngan luu (5 diém)

CAU 2 (30 diém)
Hay tham dinh tinh vitng manh vé mdt tai chinh cta dy an trén quan diém tong dau tu va chu dau tw can

ct vao cac tiéu chi NPV, IRR va hé s6 an toan tra ng (DSCR). Dya trén céc két qua tinh toan, anh/chi hay
dwa ra nhan xét ngrfm gon vé tinh kha thi ctia du an.
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