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MO hinh EB-IB

1. MH quan ly nén Kinh t€ nho-md (EB-IB)
2. Chinh sach én dinh hod

4

12/30/2015




On dinh va ting trudng

> On dinh - ngudn cho tdng trudng
o Can bang kinh té vi mo:
v Can bang bén ngoai (External Balance)
X=M
v Can bang bén trong (Internal Balance)
That nghiép = ty I€ tu nhién
Lam phat thap
o Nén kinh té:
v' Md: ngoai thuong, dong tai chinh tac dong I6n
v Nho: chap nhan gia, chiu anh huéng chinh sach bén ngoai
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On dinh hoa kinh t& vi md — 3 muc tiéu

v Pua lam phat vao tam kiém soat

v' Tai lap can bang tai khéa bang cach giam chi tiéu chinh
phu va tang doanh thu thué

v' Han ché tham hut can can vang lai bang cach pha gia va
xUc ti€n xudt khau
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M hinh EB-IB

Gioi thiéu:
Hai loai hang hoa: Ngoai thuong (T) & phi ngoai thuong
(NT)
Can bang bén ngoai (EB) & can bang bén trong (IB)
Gia tuong d6i: (P;/Py ) # RER
Chinh sach 6n dinh hoa

Xay dung mo hinh:
Cung, cau va can bang tong quat
Can bang thi truong hang T & hang N
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MO hinh EB-IB

Hinh thanh cac khu vuc:
Chinh sach: ty gia, tai khoa va tién té
Bén khu vuc tryc tric/Bén vung chinh sach
Ung dung:
Han quoc va Pai loan 1970s
Théi lan 1997
Chinh sdch 6n dinh hod
Bénh Ha Lan
No va suy giam diéu kién trao doi ngoai thuong
Goi on dinh hoa IMF: lam phat va tham hut
Han han va thién tai

Truwong hop Viét Nam va Trung Quoc
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Tiéu chuan cong nghiép cla Lién Hiép Quoc

(SIC — The Standard Industrial Classification)

N

1. NOng nghiép, san ban, 1am nghiép va danh ca
2. Khai thac mo va khai thac da
3. San xuat ché bién
4. Dién, nudc va khi dot
5. Xay dung
6. Mua ban si va &, nha hang va khach san
/7. Giao thong, kho bai va thong tin
8. Tai chinh, bao hiém, nha d&t va cac dich vu kinh doanh
9. Cac dich vu ca nhan, cong dong va xa hoi
1-3:hang T
4-9: hang N
Van deé:

Chi phi van chuyén
Hang rao bao ho mau dich
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Can bang thi truéng hang T va N

P-/Py
\\ Két hgp
SXvaTD :
U < | "
P/Py P./P,
T
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Van hanh mo hinh

y
\
P+/Py S P/Py D
Thang du T Lam phat \
T Pha gia
l Nang gia
Tham hut Dy UHEE gD 5
T \
P+/Py P+/Py

Chinh sach
tai khoa hay

tien te
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Bon khu vuc truc trac

P+/Py
Thang du EB

Lam phat

Thang du
RER

That nghiép Lam phat
E: diém
“hanh phuc” ,
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Bon vung chinh sach

Real exchange rate (P = eP,*IF,)

; ion (4 Economics of Development 6th Edition
FIGURE 21.6 Policy Zones Absorption (4) Copyright © 2006 W. W, Norton & Company
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Han Quoc

Trudc 1973:
*MGi phat dong HCI
ePark trdng c(r (tang trudng va chi tiéu)

1973 1974 1975 1980
Toc do tang GDP 7,7% 6,9%
Ty 1€ lam phat 24,5% 25,2%
Can can thuong mai -0,6 1,94 1,67
AH)
Ty gia danh nghia 398 484 660

(e: W/$)

eMy giam vién trg va cat han tir 1975

eChinh sach: Pha gia va vay ng

12/30/2015
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TruGc 1973: TB>0 (US)

Dai Loan:

1971-73 1974 1975
Toc do tang GDP 11% -0,7% 2,5%
Tiéu dung chinh phu -10%
Pau tu (p+g) -13%
Ty 1& lam phat 8,2% (73) | 47,5%(74)
Can can thucng mai (ty USD) 0,7 -1,3 >0
Ty gia danh nghia 38 40

Chinh sach:
eGiam A
eGiam du trir ngoai té

12/30/2015 *TB<0
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Khung hoang ng/Suy giam ngoai thucng

Debt
relief

A Debt service > 0
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AbSUthiUﬂ (A) Fconomics of Development, 6th Edition
FIGURE 21.8 Debt Crisis or Declining Terms of Trade Copyright © 2006 W. W. Noron & Compeny
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On dinh hod: Lam phat va tham hut

IMF
package
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RREL. 2 2 2 N]SUI’DIIU" (A) Fconomics of Development, 6th Edition
FIGURE 21.9 Stabilization from Inflation and a Deficit Copyrght © 2008 W. W, Noron & Compeny
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Han han va thién tai
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& Fconomics of Development, 6th Edition
FIGURE 21.10 Drought Absorption (4) Copyight © 2006 W. W, Narton & Company
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China’s position in the Swan Diagram in 2008 called
for real appreciation. In 2009, a/so demand expansion

. e,
BB:

China External balance
2008, 10 CA=0

3 ajel abuehox] R

China
2009, 14
ES & TB>0 @

ES & TD YY:
Internal balance

Spending A R
12/30/2015 - 16
£ Nguon: Frankel 2014
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