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Cac lap luan ung ho ngan sach
can bang

 Cung cap mdt phuong tién bén ngoai,
khach quan d€ phi chinh tr1 hoa cac quyét
dinh ta1 khoa kho khan

» Khuyén khich hiéu qua kinh té

e Bo sung mot chinh sach tién té than trong

» Tang tinh nhat quan va kha ning tién

doan cua chi tiéu cong
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Cac 1ap luan chong lai ngin sach
cAn bang
Suat sinh loi dau tu / phat trién kinh té 1y giai cho chi tiéu
tai chinh
Nguon thu trong nude du kién sé ting manh
Lam diu di nhitng suy thoai tam thoi trong nén kinh té
Mua 6n dinh chinh trj xa hoi

Néu ngudn thu twong lai duge ude tinh qua cao, thanh toan
no co thé:

— Phan tan nhitng nguon lyc khan hiém
— Lan at khu vuc tu nhan

— Lam hai nhitng thé hé tuong lai ;




Co sé c6 tinh chiét trung

» Phan biét giita cac thanh phan ngan sach
— Chi tiéu thuong xuyén so véi chi tiéu von
—Ngan sach can bang dong

o Str dung khung thoi gian nhiéu nim

— Tham hut chia ra giai doan lily tién

— Ngan sach can bang trung han




Tai tr¢g tham hut
Ngudn clia ng: nudc ngoai so vdi trong nudc
Loal ng: uu dai so vo1 thuwong mai
Str dyng ng: bu dap chi phi so vdi khu vuc xa hoi

Nguon phi ng: vién trg khong hoan lai nudc
ngoai, dong gop khu vuc tu nhan, cdng dong




Sai lam pho bién

» Ning luc hap thu kinh té va hanh chinh
han ché trong viéc quan 1y vay ng >
lang phi, tham nhiing, nhitng van dé vé bo
may quy trinh

* Bao 1anh ngdm cua chinh phu do1 vo1 cac
khoan ng nudc ngoai tu nhan -
nghia vu ng phat sinh khu vuc cong 16n
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Table 1.1.5. Gross Domestic Product
Last Revised ons August 28, 2077 - Nexdt Release Date September 29, 2077
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Kich thich tai khoa
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Cac goi kich thich cua My (1)

» Pao luat kich thich kinh té (Bush, 2008)
— Tong chi tiéu /Tong cam két: $168 b/$168 b
— Puogc tra dudi hinh thire hoan thué thu nhap
— Phan 16n vién tro dugc tiét kiém, khong phai chi tiéu

» Pao luat phuc hoi va tai dau tu Hoa Ky: $787 ty (Obama, 2009)

— Phai t0i da hoa toc dd va bién d6 ctia goi kich thich, hd trg nhiing ai
dé bi ton hai nhat, va dau tu vao nang luc canh tranh trong tuong lai

—~$500 ty chi tiéu: vién trg cho nguodi nghéo va that nghiép ($107 ty),
vién tro cho chinh quyén bang ($169 ty), co s& ha tang ($224 ty)

— ~ $288 ty giam thué: giam thué chung ($116 ty), AMT ($70 ty), giam
thué dai hoc ($14 ty), giam thué tré em ($15 ty), vu dai thué ning
luong tai tao ($20 ty), khac ($53 ty)

— 92% qu¥, ngoai trir cac loi ich vé thué, san c6 (12/11/10)

10




American Recovery & Reinvestment Act

Other Taxes, $102 b

Aid to Poor, $39 b
4Unempl. Aid, $69 b
__—Aid to State, $95 b
_—Aid to Local, $74 b
——Energy, $86 b
—~Transportation, $64 b
XHealth, $30 b

Education, $18 b

Other Spending,

$26 b

ATM, $70 b

Tax Credit, $116 b

Spending, $501 b




Cac goi kich thich cua My (2)
o Goi giam thué/ trg cap that nghiép: $858 ty (Obama, 2010)

— $801 giam thué (co hiéu luc cho hai nam tiép theo)
« Kéo dai tat ca cac thué suat thu nhap ca nhan duoc giam dudi thoi Bush
« Kéo dai thué suat 15% danh 1én chénh 1éch gia tri von va ¢ tirc duge ban
hanh dudi tho1 Bush
» Pua ra cac tham s6 thué tai san mdi (mién thué cao hon, thué suat thap hon)
» Bao gom nhiéu loai giam va khau trir thué bo sung
« Cung cap mot co so tam thoi cho thué téi thiéu thay thé
« Giam thué bang luong an sinh x4 hoi tir 6.2% xudng 4.2%
e =Y, cua tong tiét kiém thué s& di vao nhom 1% dan so gidu nhat
— $57 ty cho tro cap that nghiép kéo dai
« Tiép tuc kéo ,déi tro c}ép thém 13 thang cho phép ngudi that nghiép dai han
duoc nhan dén 99 tuan
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Chinh sach tai khoa:
Cac goi kich thich quoc gia/ GDP 2007

My: $955ty =2 $1.8 ngan ty ($168 ty + §787 ty + $858
¥) [6.8% > 12.9%]

China: $586 ty (4 ngan ty NDT) [13.5%] [~1.8% rong]
Japan: $270 ty ($116 ty + $154 ty) (¥27 ngan ty) [5.5%]
Germany: $69 ty [1.9%]

France: $33 ty [1.2%]

United Kingdom: $30 ty [1.1%]

Spain: $14 ty [0.9%]

South Korea: $11 ty [1.2%]
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Thiét ké cac goi kich thich

 Quy mo
— Qua 16n > lam phat, chén l1an khu vuc tu nhan
— Qua nhd = tac dong khong dang ké
» Thoi diem
— Qué nhanh = ning luc hap thu bi qua tai
— Qua cham~> d9 tré thoi gian kém hiéu qua
» Co cau
— Hinh thirc sai > tiét kiém > tiéu dung & dau tu
— Sai muc tiéu = thiéu hiéu qua kinh té, tham nhiing
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Cac goi kich thich da co hi¢u qua khong? (1)

(U.S. real GDP trillions of dollars)

15 — Baseline

No stimulus
No financial
== NO policy
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Sources: U.S. Bureau of Economic Analysis; and Moody’s Analytics.
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Cac goi kich thich da co hi¢u qua khong? (2)

(unemployment rate, percent)
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Sources: U.S. Bureau of Economic Analysis; and Moody’s Analytics.
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Chinh sach tai khéa: Géi that chit quoc gia

Vuong quoc Anh

— £83ty ($130 ty) cat giam trude nim 2015

— 5.6% cua GDP 2010 (£1.474 ngan ty)

— Cat giam chi tiéu manh nhat trong hon 60 nim

— Tham hut 10-12% GDP

— Giam trung binh 19% d6i v6i bd nganh chinh phu

— Cat giam manh phuc loi, dc biét ddi véi nguoi that nghiép

— Loai bo 490,000 viéc 1am khu vuc cong (20% tong s that nghiép, khoang 6
tri¢u viéc lam hién nay trong khu vuc cong)

— Tang VAT tir 17.5% 1én 20.0% thang 1/2011

Cac vi du khac bao gom Hy Lap va Ireland

Cac bén ung ho

— MY so v6i chau Au; Dan chil so vai Cong hoa so voi Pang Tra; Lién bang so
vo1 dia phuong

Go1 kich thich nghich chu }(}‘/ ngan han so véi long tin ctia nha dau tu va

nang luc canh tranh kinh té dai han 17




Chinh sach that chat co thuc day
tang trueong?

e Nghién ctru ctia IMF vé 173 thay doi chinh sach
tal khoa ¢ cac nudc thu nhap cao tuw 1978-2009
cho thay cat giam thAm hut ngan sach 1% GDP
> giam san luong thuc % %, ting ty 1é& that
nghiép khoang '3 %

* Ngoai l¢ (“thét chat mo rong’)

— Bat dau véi nén kinh té manh, c6 13i sudt rat cao
(Pan Mach 1983-86)

— Bat dau véi dong tién duoc dinh gia qua cao (Ireland
1987-89 va Y trong thap ky 1990)
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Lo ngai dai han : Tham hut va n¢

« Nam 2001, tao ra mot thang du ngan sach va téng no lién bang
tinh theo ty 1¢ GDP bang mdt nira cia murc hién nay

 Tu nam 2007, tham hut ngan sach lién bang theo ty 1€ GDP
tang gap 7 lan (hién nay 8.5%) va tong n¢ lién bang theo ty 1¢
GDP tang 62.2% (hién nay104.8%)

» L3i ctia no lién bang theo ty 1é GDP ciing sé tang (du kién dat
2.8% nam 2017, hay $565 ty va 12.5% cua tong chi tiéu lién
bang)

» Nhu cau ciing c6 tai khoa két hop nguon thu ting va chi tiéu
glam

— 2009 fed thu 15.1% GDP, thap nhat ké tir naim 1950; thuong
18-20% tir CTTG 11, van chi 15.8% nam 2012 (udc tinh)

— 2009 fed chi 25.2% GDP, cao nhat ké tir 1945; tang 27.9% tur
2007, van 24.3% nam 2012 (udc tinh) 19




Running up the tab

Debtas a The In the early An economic
percentage federal 1980s, the expansion in 125%
of gross debt fell government  the 1990s
domestic steadily increased briefly Today:
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A 2001 recession, tax cuts, war costs and the

economic crisis accelerated the debt’s growth. WHITE HOUSE
PROJECTIONS®
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At the end of October, 36 percent of the debt
held by the public was due within a year.
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The creditors

U.S. GOVERNMENT —— HELD BY THE PUBLIC

Social Security Other foreign  Other
TrustFund  Other China Japan governments private
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Dai thoa hiep?

 Lam thé nao dé gia ting thém hiéu qua va binh dang cia
nguon thu

— C6 thé vira ting thu tir thué vira giam thué suat bang cach mo
rong co s¢ thué (giam chi thué)

— Niam 2010 da s6 dong thué it hon nhiing ngudi ¢é cing mirc thu
nhap da di€u chinh theo lam phat dong vao nam 1980 vi duogc
cat giam thué thu nhap lién bang; bu trir cho mirc thu nhap thap
hon bang thué bang luong lién bang, thué¢ kinh doanh bang,
thué bat dong san dia phuong cao hon

» Cat giam chi tiéu ¢ dau dé bao dam thuc su co ¥ nghia
— Chi tiéu bat budc hién nay chiém % tong chi tiéu
— My ghiérp trén > 40% chi tiéu, cho quéc thng trén toan thé gioi,
va gan bang con soO cua 14 qudc gia dirng ké cong lai 23







