P6i mé&i mé hinh tang trwéng va
tai cau truc nén kinh té Viét Nam

Vi Thanh Tu Anh
Chuang trinh giang day kinh té Fulbright

NGi dung trinh bay

O Ddc diém cia md hinh tidng trudng “ci”
O Tai sao phai chuyén sang md hinh téng trudng méi?
O Binh luan vé ba dé an tai cau truc kinh té

= Ngan hang thucgng mai

m Té&p doan va téng cong ty

m Dau tu cong




Mot s6 dic diém
cua moé hinh tang trwéng “cii”

0 LAy DNNN lam déng luc trung tam, trong khi khu vuc
nay lai kém hiéu qua

O Tang trudng theo chiéu rong, dua chu yéu vao tang
dau tu va luc lugng lao dong

o Dau tu, dac biét la dau tu cong kém hiéu qua

O Dau tu cao kéo theo viéc md rong tin dung

O Thé& ché& va quan tri: “Hé diéu hanh” cii cho mét nén
kinh t& hoan toan mdi va chia cit thé ché

O Heé qua: Nén kinh té kém hiéu qua, nang luc canh
tranh thap, bat can dé6i vi mé lap di lap lai véi mdc do
nghiém trong, tang trudng kinh t€ suy giam

DNNN tuy st dung nhiéu nguon lwc
nhwng dong goép lai han ché

DNNN DN dan doanh FDI

2001-05 2006-10 2001-05 2006-10 2001-05 2006-10

Str dung nguén lwc

Vén dau tw 56,6 44,7 26,4 275 17,0 27,8
Tin dung 36,6 30,9 - - - -
Déng gép cho nén kinh té

Ngan sach (ngoai dau thd) 19,6 17,6 6,7 10,3 6,6 10,5

Viéc lam 43,5 23,1 40,1 54,8 16,3 22,0
Viéc lam mé&i 41  -13,1 74,1 84,8 30,0 283
GDP 30,0 27,8 46,7 46,1 14,6 17,9
Tang trwdng GDP 32,9 19,0 44,6 54,2 14,5 17,4
GTSXCN 289 255 28,3 34,3 42,7 40,1
Tang trwdng GTSXCN 285 11,6 340 42,9 374 455

Ngudn: Téng cuc Théng k&, B Tai chinh, Quy Tién té Quéc t&
Ghi chd: S6 liéu 2010 la udc tinh. SO liéu viéc lam la cla giai doan 2001-05 va 2006-09.




Ty trong von dau tw cua ba khu vwe (%)
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Ngudn: Tinh todn tir s6 liéu cua Téng cuc Théng ké




DPong gép cho tang triedéng GDP (%)
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Ngudn: Tinh todn tir s& liéu ciia Téng cuc Théng ké
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Ngudn: Tinh toan tir s6 liéu cua B Tai chinh




Ty trong lao déng (%)
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Ngudn: Tinh todn tir s& liéu ciia Téng cuc Théng ké

Ty Ié viéc lam méi tao ra (%)
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Ngudn: Tinh todn tir s6 liéu cua Téng cuc Théng ké 10




Ty trong GTSX céng nghiép (%)
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Ngudn: Tinh todn tir s& liéu ciia Téng cuc Théng ké 1
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Ngudn: Tinh todn tir s6 liéu cua Téng cuc Théng ké




Tang trwédng nho vao dau tw
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Ngudn: Tinh todn tir s& liéu ciia Téng cuc Théng ké 13

Ty 1é dong gop vao tang trweeng GDP (%)
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Tiéu dung hd gia dinh Chénh l&ch xuét - nhap khau

Ngudn: Tinh todn tir s6 liéu cua Téng cuc Théng ké t




Hiéu qua cua dau tw dang giam

12
10
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Téng Nha nuéc Dan doanh
= 2000-2005 =2006-2010

Ngudn: Tinh toan cta Bui Trinh (2011) 15

Pau tw kéo theo tin dung (% GDP)
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Kinh té vi mé tir géc nhin so sanh

(2007-2011)

GDP (%)

CPI (%)

Source: Economist Intelligence Unit

No cua chinh phu Viét Nam (% GDP)
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Nguon: EIU




No’ cua khu vwee cong Viét Nam

O Ngudn: Tinh todn tir bdo cdo cia Qudc hdi va Ngén hang Nha nudc

Tham hut ngoai thwong I&n (% GDP)

BTrung Quéc B Cac nwoc khac

Ngudn: Tinh toan tir s& liéu ctia T8ng cuc Théng ké 20
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Kinh té Viét Nam: Thap nién 2000

VIE VIE | ASEAN | CHN IND PHI THA
01-05 | 06-10 | 06-10 | 06-10| 06-10 | 06-10 | 06-10

Tang trudng va lam phat (%)

T6c do tang trudng GDP 7.4 7.0 5.2 11.2 5.7 5.2 3.6
T6c d6 tang CPI 4.5 10.9 6.1 3.0 7.8 5.0 2.9
Chinh sach tai khéa (% GDP)
Can can ngan sach -3.9 -5.6 -1.8 -0.9 -0.9 -1.9 -1.6
Téng thu ngén sach 24.7 28.2 17.9 19.4 17.6 15.0 18.0
Téng chi ngan sach 28.6 33.8 19.7 20.3 18.4 16.9 19.6
Téng v8n dau tu c8 dinh 32.0 34.9 25.4 42.1 28.0 17.2 26.2
Ng chinh phu 40.4 47.8 - 17.2 29.2 55.5 40.9
Ty & tiét kiém/dau tu (%) 95.8 83.1 126.2 | 117.3 | 106.2 | 125.9 | 117.5

Chinh sach tién té (% /nam)

T6c do tang tién M2 27.1 31.1 - 20.8 15.5 12.9 8.3
T6c d6 tang du ng tin dung 31.1 35.5 - 18.9 | 12.3 9.1 5.5
Ngudn: EIU

Tai sao can chuyén déi mé hinh?
Thach thirc vé niang suat 2001-2010

5.3 4.7 4.9
4.1
31 3.3 3.4
2.3
0.6

3 N
=2 -1.5

O NWRARUOO®

-3 -2.3
4 2.8
Nong, Khai CN ché Xay dung Thuong Téng cdng
Lam, khoang bién, ché mai
Thuay san tao

m2001-2005 m2006-2010

Ngudn: Tinh toan tir s& liéu ctia T8ng cuc Théng ké 22
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Tai sao can chuyén déi mo hinh?
Théach thirc vé nang suat 2011-2020

7.2% ° 6%

6.6% 4.1%
I I I B

Tdc d6 tang DL_I bdo tadng Yéu cau tang T6c d6 tang  Thach thuc
GDP muc tiéu cunglao nang sudt lao nangsudt  tdng nang
dong déng qua khda  sudt lao ddng

23

Tai sao can chuyén d6i md hinh?
Thach thirc vé phan héa giau nghéo
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24

12



Nhan dang moé hinh tang trwwéng méi

O Muc tiéu:

m Khéi phuc 6n dinh kinh t& vi md

m Nang cao hiéu qua va suc canh tranh cua

nén kinh té

= Duy tri tang trudng cao moét cach bén virng
O Cong cu chinh sach: Tai cau triac

m Hé thGng ngan hang thudgng mai

m T&p doan va tdng cdng ty nha nudc

= Dau tu cong

25.

Truc triac caa hé thong NHTM

Bi€u hién bé ngoai Van dé bén trong
Quan tri bat cap

Sé hitu chéng chéo
Ty |1é ng xau cao
Phat trién qud nhanh

Von ao (vay ngan
hang dé goép von)

O Cang thang thanh
khoan

o Canh tranh 13i suat

O Lach tran Iai suat

O Lai suat lién ngan
hang co Iuc Ién rat
cao (35-40%)

O V& ndg tin dung den

Oo0Oo0oaoaono

26
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Tin dung ngan hang bung né
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Nguén: FETP
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Quan diém tai co cau hé thong NHTM

O Nang cao vai tro, vi tri chi phGi cua cac NHTM
nha nudc, bdo dam cac NHTM nha nudc that su
la chu luc, chu dao cua hé thong cac TCTD

O Da dang héa vé sé hitu, quy mo, va loai hinh
m  Tiép tuc c6 phan hdéa NHTM nha nudc

O Khuyén khich M&A tu nguyén

O Tai cd cau toan dién vé tai chinh, hoat dong,
quan tri

0 Khéng dé xay ra dé v8, mat an toan
®  Phan loai NHTM thanh 3 nhém & ap chi tiéu tin dung
m  “Khdng dé€ ngdn hang nao dé v3”

29

TPDKTNN trong mdéi quan hé déi sanh
Doanh sé cta 10 tap doan I&n nhat (% GDP)

Péng A
Trung Quéc 9,4
Han Quéc 49,0
Pai Loan 19,0
Péng Nam A
In-d6-né-xia 25,0
Viét Nam 37,3
Ché&u My - La-tinh
Bra-xin 8,0
Ac-hen-ti-na 11,0
Mé-hi-c6 10,0
Notes: Vietnam’s data is for 2010, China’s data is for 2005, 30

Data of all other countries is for 1995
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TDKTNN trong méi quan hé déi sanh

Mdrc do da dang héa cua tap doan I&n

Péng A
Trung Qudc 2.3
Han Quéc 1.7
bai Loan 1.6
Poéng Nam A
In-d6-né-xia 2.1
Phi-lip-pin 3.1
Thai Lan 3.5
Viét Nam 6.4
Chéau My - La-tinh
Bra-xin 1.4
Chi-lé 5.1
Me-hi-cd 2.7

Ghi chd: Mirc dd da dang hoéa cua tap doan dudc tinh bang s& nganh (hai chit s6) ma tap doan c6 hoat dong. S6 Iiéuﬁ’xf
Viét Nam cho ndm 2010, thu thép tir trang web ctia cdc TDKTNN. S liéu clia Trung Quéc Ia trung binh 10 ndm (199
2003) va lay tif Lee ("Business Groups in China”, 2010). SG liéu clia cac qudc gia con lai cho giai doan cudi thap nién
1990 va lay tir Khana and Yafeh (“Business Groups in Emerging Markets: Paragons or Parasites?”, 2007)

TPDKTNN trong moi quan hé doi sanh

S6 Iwong chi nhanh trung binh

Vietnam SBGs (2011) 29.7

Korea (May 1997)

China (1994-2003)

0 5 10 15 20 25 30 35

Ngudn: Chi tinh cac chi nhanh ma TDKTNN s& hifu tir 50% trd lén 32
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TDKTNN trong méi quan hé déi sanh

Ty 1é no’/ vén chi sé& hivu

No/GDP
Vietnam (12 S8Gs, 2010) [N 3.2 40% 365
30% -
Vietnam (8 GCs, 2005) 26 20.9
20% .
10% .
0% :
Korean (top 30, 2006) [N 1.5 2005 2010

Korea (top 30, 5/1997) I, <

China (top 30, mid 1990s) | 1.4
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33

Ty suat loi nhuan trén vén chu s& hivu cua cac
tap doan va tong céng ty nha nwéc (2008)
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34
Nguén: Bao céo ctia Uy ban Thudng vu Quéc hoi (11/2009)
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Tom tat vé sw phat trien cia TDKTNN

O M3 rong rat nhanh nhung hiéu qua thap
0O Dong cd cua viéc hinh thanh TDKTNN:

= COng cu quan ly vi mo va chinh sach xa hoi

m  Thu hep khoang céach cong nghiép dua vao Igi thé

kinh té nhd quy mo

m  DO0i dién vdi thach thic canh tranh hau WTO
0 Nguobn goc hinh thanh TDKTNN:

= H{tu cg? [Khong]

m  Phan tan rdi ro? [Khong]

m  Chinh sach [Dung]
O Ky vong va hién thuc?

35

Tai cau tric doanh nghiép nha nwéc

O Xac dinh lai vai tro cia DNNN:
= DNNN la céng cu diéu tiét vi mo6?
= Chi phi sv. Lgi ich cia DNNN déng chirc nang xa héi?
o Ap dung cd ché thi truéng dé tai cau tric DNNN:
= Gia thi trudng
= Canh tranh [quéc té]
O Tang cudng ky cuong cua nha nudc dbi véi DNNN
m  Cham duat trg cap
m  Thu hoi doc quyén/ diéu tiét
O Cai cach hé théng quan tri DNNN
m  Tach chlc nang sé hitu va quan ly hanh chinh
= Cai thién giam sat, minh bach, trach nhiém giai trinh

36
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Van de cua dau tw cong & Viét Nam

O Dau tu cong tang rat nhanh trong thdi gian dai
O Nhung lai kém hiéu qua, dac biét la dau tu cua
khu vuc cong
m  Dau tu dan trai, phan tan
m  Dau tu khéng can thiét
m  Thi€u cd ché dam béao hiéu qua
O Ché ngu nhém dac quyén dac lgi

37

Co cau dau tw theo thanh phan kinh té (gia 1994)
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38

oONgudn: TCTK
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Hiéu qua cta dau tw dang giam nhanh

12 HE SO ICOR CUA CAC KHU VUC KINH TE
10 9.7

O N & O &

Téng Nha nudc Dan doanh
= 2000-2005 =2006-2010

Ngudn: Tinh toan cta Bui Trinh (2011) 39

Co cau DTNN theo cap quan ly
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Dw kién dau tw CSHT (2011-2020)

Linh vuc dau tuw

Von dau tu
(ty do-la)

Trung binh/nam
(ty do-1a)

Giao thong 160,0 16,00
Dién 46,5 4,65
Thay loi 11,5 1,15
Cap thoat nudc 16,6 1,66
Ha tang gido duc dao tao 8,5 0,85
Ha tang y t& 8,5 0,85
Thong tin va truyén thong 15,0 1,50
Ha tang d6 thi va ndng thon 28,5 2,85
Tong cong 295,1 29,51

Ngudn: Tong hop tir cdc quy hoach da cong bd cua Chinh phu
Ghi chu: Gia 2010

Cang nudc sdu: Khéi lwgng hang va phan bo

160,000 20 cing MN khic
16 cang MT khic
140,000 4 ciing MB khdc
VICT
120,000 —————— ~ © DaNang
W SP-PSA
100,000 B Dinh Vi
M Ciing diu B12
$0,000 M Bén Nghé
B Xing Diu Nha Beé
60,000 -+ M Quy Nhon
o Pho M7
40,000 B Quang Ninh
W Sa Gon
20,000 ~ M Hai Phong
W Céim Phi
0 )

B Tin Cang Sai Gon
2005 2010 B

e Long, QuangNinh
&i Lan, QuangNinh

Nam triéu, Hai PHong

Nghi Son, Thanh Héa

Cirald, Nghé An

ViingAng, Ha Tinh

Hon La, QuangBinh
Chan May, TT Hué
-Tién Sa, Pa Nang

ChuLai, QuangNam
Dung Quat, Quang Ngai
Quy Nhan, Binh Dinh

i Vai-Cai Mép, Ba
* Ria-Viing Tau

CamRanh & Van
Phong, Khanh Hoa

21



N/
Dign e Phi
N ey
. Bal {
N S T -
Gulin W
cami
Dnann Hoa
oy
@ Ding Hil
mPhe B
D4 Ning
™ “WCh Lal
® Kom tum
® o mmck
_——
L @ ping Tic
\\ @ e
| Bhde 3t
Thngt
B

. Ol
TinSon Ml Khwdowg

150 km

100

Khu kinh té

56 khu kinh té

CAC KNU KINN TE BUTC LA CHON OUA VAD QUY HOACH PHAT TRIEN DEN NAM 2020

O Htartiodt snwt
P truoc pam 2010

© M icn tanhva

P 53 o 2010
KKT VAN BON Ton kv inh 16
55133 Diém hich b Kirh € hag

8
TP YY

22



Vai tré cua trung wong hay dia phwong?

Céngbién | _, Khu A A
T e e o
TU TU TU TU TU

Quy hoach

Tham dinh TU TU TU TU TU
Phé duyét TU TU TU TU TU
Tai tro TU TU TU/DP TU TU
Thuec hién TU TU TU/DP TU TU
Giam sét TU/PP  TU/PP TU/BP TU/DP  TU/DP
Kiém todn TU TU TU/DP TU TU

Nhan xét chung vé 3 dé an tai co cau

Ca 3 dé an dugc soan thao kha gap gap

Chu trong vé so lugng thay vi chat lugng

Khu vuc nha nudc dudc coi la clfu canh

Nguon luc can thiét cho tai cau truac lay tu dau?
Thach thic I6n nhat: Nhom dac quyén dac Igi

m Ky luat cua thi trudng

m Ky cudng cua nha nudc

m Chat lugng quan tri

O S& liéu sai khong thé yéu ciu giai phap ding!

OOoOooo

46
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Xin cam on!

CAU HOI VA THAO LUAN
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